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Export  Finance 
Plans  Advance 

Important  Private  Capital  Aid  To 
Provide  Longer  Term  Credits 


B.C.  Seeks 
Alaska  Deal 
In  Panhandle 

(Special  The  Pinaneial  Timai)! 

VANCOUVER.  -  British  Col- 
timbia  would  like  to  ha\’p  access 
across  the  Alaska  Panhandle.  | 
_  and  a  committee  representinc' 

T,.  o  1  u  1  •  j  prns'incial  goxernment  is  ex- 

The  Senate  cnmmtttee  on  bankinff  and  commerce 

pected  to  confer  soon  with  a 

has  now  completed  its  hearinjrs  on  a  bill  to  incorpo-  group  representing  the  slate  ofi 

rate  an  Export  Finance  ('orp.  and  the  House  of  rom-'.AIaska  in  the  hope  of  working 

mons  will  .start  debatingr  the  matter,  possih'y  next  '’‘J*  ^  mutually  satisfactory 

agreement 

...  ,,  ,  TTte  Northwest  corner  of  Brit-, 

It  IS  expe<-ted  that  the  .socialists  will  arg-ue  that  r„,„^hia.  rich  in  minerals 

no  prixate  company  .should  haxe  a  hand  in  such  mat-  and  potentially  wealthy  as  a 
ters  but  common  sense  will  prex'ail.  source  of  waterpower,  is  noxv 

Canada  is  neither  bijr  enoiijrh  nor  rich  enougrh  P'^’^hed  off  from  direct,  Conner- 


COMMODITIES  &  PRICES 


tinn  with  tidewater. 


and  its, 
is  thus. 


to  have  an  Export-Import  Rank  like  that  in  the 

I  nited  States  and  could  not  afford  to  have  que.stion- handicapped,  according’ 
able  creditors  bejiting"  a  path  to  its  door  in  search  to  British  rolumhians  who  have' 
of  dex'elopment  capital.  studied  the  situation.  j 

The  Export  Finance  Corp,  is* -  MMIIiam  As-; 

expected  to  set  its  capital  at  $so  •'*’'*'’^>’••'''0  IsfRC  private  corpor-  sclsli"c-  members  of  British' 
million,  whieft  should  permit  a  atinns  in  the  United  Slates  whichiCobtmhia  s  legislature  —  thp| 
grand  total  lending  power  of  a  engaged  in  export  financing,  latter  a  former  minister  of  minr« 
number  of  multiples  of  that  '•’he  facilities  to  be  offered  by  earlier  administration  — : 

amount.  Canada  s  major  banks 'he  proposed  corporation  wniild  '^'l'  attend  Alaska  s  official 
ran  bp  relied  upon  to  subscribe  he  in  addition  to.  hut  not  pom-^^^^'^hood  ceremnnx  .Inly  i.  andj 
an  initial  $.=;  million  at  least.  andV'k've  with,  existing  facilities. 'hey  expect  to  baxe  an  oppor-, 
there  will  also  he  a  .substantial'^''’''  '".stance  loan  applications  ^oing  further  into  the 

offering  for  public  subscription,  would  he  entertained  if  .such  ap-’""!’'^'  'h"'  | 

The  corporation,  suggested  and  proce.ssed 

sponsored  by  the  Guardian  Trust  ''h^nnels  '’f  ^ 

Cnmnany.  will  find  a  wide  field  banking, 

in  which  to  operate  soundly,  as  Nef  would  working 


connection  to  fhe  Panhandle  in' 

.^exchange  for  access  through  the' 
capital  _.  .  .u 

area.  The  second  is  that  some 

,S  shown  m  the  le.st.mony  gixen  loans  be  considered.  The  func-  ,^rriton,l  exchange 

bx  A,  T.  Hurler,  o  t  e  consii  t  fjaas  would  he  strictly  confined'mighi  he  made  in  return  for 

ing  engineering  firm  of  .Stadler^,„  assisting  in  the  development 'u.se  of  the  highway. 

Hiiiier  Co.,  before  the  com  Panadian  exports  of  material'  Before  any  action  could  finally! 

services  on  a  basis  of  credit  be  taken  it  would,  of  course,  he} 
This  firm  has  found,  in  its  not  now  available  to  either  Can- necessary  to  obtain  the  approxal' 
manx'  foreign  operations  in  north^adian  exporters  or  foreign  im-;of  the  two  federal  gox'eroments 
Africa.  Europe  and  Latin  Amor-, porters.  ironrerned. 

ira.  a  great  and  friendly  interest  - - 

in  Panada  and  in  Canadian  in 
dustrial  engineering  produets. 


Canada  Can  Produce 

Much,  if  not  most,  of  the  equip- 
menf  used  in  these  power  pro¬ 
jects.  chemical  and  pulp  and 
paper  plants,  is  being  produced 
to  Panada  but  cannot  he  sold  he- 


U.S.  T rade  T rend  Seen 
Toward  Freer  Access 


fo  Pmnn^UI  I 

WASHINGTON. — What's  ah^aHi  Thf  sum  of  ancu  firc  givAo  ■ 
cause  of  a  lark  of  credit  facilities  .States  trading  policy" ''hewed  that  there  is  no  longer, 

which  call  for  five  or  six  year  jinople  choice  of  protection 

terms,  o  n  1  V  occasionally  for  T^he  quesfioo  was  asked  ef  a  ' 

longer  terms  than  these.  congressmen  at  the  17th 

ifitennial  Congress  of  the  Inter-*  of 

national  Phamber  of  Pommerce.  i"  s'Worted  in  part 

J  ....  ...  by  pragmatism  of  business  ex 

The  answers  varied.  Thev  did 


TK«  ovarhanging  thrtat  af  ttockpil*  tala*  by  tha  U.S. 
Bavernmant  hat  been  remavad  From  copper  and  prices  have 
edged  upwards  again.  Tha  increased  demand  Far  the  rad. 
metal  has  been  largely  due  Fa  inventory  rebuilding  in  anti¬ 
cipation  oF  an  early  strike  in  maiar  mines.  However  there  are 
now  reports  also  at  a  real  demand  dua  to  higher  sales  at 
copper  and  brats  products  and  this  has  provided  a  much 
sounder  basis  For  price  advances. 

<><*■> 

There  is  a  madest  impravement  in  load  and  tine.  This  is 
based  an  the  expectations  that  United  Nations  canFerancas 
will  result  in  definite  measures  against  the  eversupply  situa¬ 
tion.  Such  measures  oF  course  must  hurt  tamebady,  usually 
the  part  oF  the  producing  industry  salactad  Far  an  operating 
cut  back.  ^ 

<•  ❖ 

Oddly  enough,  the  eversupply  is  still  growing  in  spite  oF 
the  Fact  that  the  United  States  industrial  recovery  is  in  Full 
blonm.  Zinc  is  likely  to  heneFil  First  frnm  any  real  improve¬ 
ment,  as  is  shown  in  th*  growing  demand  Far  brass  (*inc- 
capper)  products. 

^ 

A  substantial  increase  in  shoe  prices  is  mooted  as  a  result 
oF  the  recent  sharp  gain  in  leather  prices.  Increases  have 
been  in  the  nature  oF  g  to  10  cents  per  pound  which  makes 
seme  cynics  ask  how  many  pounds  oF  leather  there  are  in  a 
pair  oF  shoes. 

The  Fact  that  shoe  sales  are  at  record  levels,  as  part  oF 
the  consumer  spending  boom  may  also  have  been  a  Factor  in 
the  Forecast  For  higher  prices. 

4.  ^ 

In  spit.  oF  occasional  set  backs,  such  as  are  shown  in  spot 
commodities  From  time  to  time,  Foreea.sters  expect  a  general 
rise  in  commodity  price  levels  over  the  next  nine  to  twelve 
months.  This  will  eFFecI,  although  hy  no  means  uniFormly, 
such  groups  as  industrial  chemicals,  petrochemicals,  indus¬ 
trial  and  base  metals,  building  products,  etc. 

Much  oF  this-  Forecast  increase  is  based  on  the  speeding 
up  oF  the  economy  in  tho  United  States  and  in  some  European 
areas.  But  the  main  reason  is  still  in  fhe  Fact  that  a  con¬ 
siderable  number  of  major  industry  wage  contracts  will  be 
renegotiated  this  summer  with  the  inevitable  result  oF  higher 
costs  which  will  then  be  passed  on. 

IF  statistical  portents  are  right,  prices  oF  most  meats 
should  come  lower  this  year.  Production  oF  all  varieties  is 
considerably  higher  and  the  availability  oF  Feeds  has  rarely 
been  better.  There  is,  however,  a  big  slip  between  the  Farm 
and  the  retail  store  and  Mrs.  Housewife  is  not  likely  to  ge* 
too  much  oF  a  break. 

❖ 

There  is  lots  oF  strength  in  cotton  gonds  demand.  Bid 
not  all  oF  it  is  reflected  in  better  sales  hy  Canadian  producers. 

A  big  share  still  goes  to  imports  which  may  fend  to  shrink 
From  one  Foreign  area  only  to  increase  From  another, 

«  <•  « 

The  U.S.  dollar,  in  terms  of  fhe  Canadian  dollar,  was  at 
a  discount  of  )  13/lF  per  cent,  as  oF  noon  Wednesday, 

^  ^ 

The  guotation  For  geld  bars  on  th.  Toronto  Stock  Ex¬ 
change  as  at  close  on  Tuesday  was  33.70.33.75. 


Gingcll  from  London 


U.S.  Baiters  In 
Full  Cry  Again 

Investment  in  U.K.,  Demanded  On 
One  Hand,  Resented  On  the  Othef 


A-Plant 
Under  Study 
'for  Arctic 

;  OTTAWA.— A  .ShOO.OOO  contract 
for  the  design  of  a  nuclear  power, 
station  for  use  in  the  Arctic  has! 

'been  gixen  Canadian  General’ 

'Electric  Co.  Ltd  hy  the  crown 
agency  Atomic  Energy  of  Can¬ 
aria  Ltd. 

The  new  reactor  will  employ , 

an  organic  liquid  instead  of  heaxy  . 

water  ^to  transfer  heat  frnm  By  ALPREO  W.  GINGELL 

uranium  fuel  to  the  steam  gen-  London  cerrtipondgnt  of  the  Einanciat  Timas 

I  ors 

'  lis  rode  name  is  OCDRE  ^-ONDON.  —  .Some  politician?  in  Britain  are  tryinf 

organie-conled.  deuieriiim-moder-  If  bloxv  up  a  rnolehill  into  a  mountain.  A  Labour  back- 
atrd  reactor  experiment.  bencher  ha,«  juppesterl  that  there  are  about  30  U.S. 

'  Although  fuel  ro.sts  of  nuclear  stockbrokers’  agrents  in  the  ritx-  of  London  trying  to 
power  stations  are  low  in  com  industries  xvbich  might  be  taken  over, 

parison  with  eosts  of  rnal  and  • 

eil-hurning  power  .stations,  the  Since  the  beginning  of  the  year  there  has  cer- 
. capital  costs  of  nuclear  siaitons  fainly  been  increased  American  investment  in  British 
.ire  high  nffirials  said  organic  sofupitips  and  a  small  number  of  outright  purrhases  of 
roolanis  appear  In  he  a  means  r>  -i-  1  •  a  j  .  .  . 

,  J  .u  .1  .  British  cr.mpantes.  And  the  piie.stion.s  that  were  asketJ 

of  redueing  the  capital  eosts,  '  ' 

I  .  .  t  .u  in  the  House  of  Commons  last  week  seemed  to  .siiiycre'jf 

Quite  apart  frnm  the  new  ap-  ..n.ir-n  .'iiKgtisr 

prnach  to  power  generation  that  I  hat  there  is  a  gi’oxxing  anxietx’  that  more  direct  I.^S. 

'the  experiment  offers  Canadians,  participation  in  I'.K.  indiistrx-  xvould  he  a  threat  to  thf* 

jit  siigge.sis  an  axvareness  on  'hPmational  interest. 

ignx ernmeni'.s  part  nf  the  xalue  ^ _ _ 

ol  nuclear  power  in  northern  de-:  ‘'hanp'’*''’'  '’f  „  ^  . 

b’clopment  ,'bp  Exchequer  rame  up  y-nh  "T'"’?- 


I  1  ,  ,  A  ,  ions  offender  Meanwhile  ther« 

I  The  hig  problem  in  exploiting -the  right  answers.  As  far  as,^^  American  in- 

Iminera)  dex-elopmenls  in  the  sub  Britain  is  roncerned  investment ^as  hern  beneficial 
arctic  and  arctic  has  been  a  de-  ^ 

I  pen  encx  on  imporie  tie  ^  foreign  inx’est-' British  inx'estment  has  made  g 

I  If  mobile,  packaged  ""f'pa''  j,  ,,p  indirated.  enor  eontribiition  to  overseas  dex-e- 

Ipouer  plants  ran  be  dex eloped.  1  ilopment 

jlhe  rest  saving  oxer  long-term  moiisly  exceeded  any  net  for- 

Idexelnpments  will  make  them  pign  inxesimenl  in  Britain  ox'pr  I'"''  •''P'”  ”  'TPrial  sfiidv  nf 
|morp  pracliral  than  they  are  at  Taking  North  Rrilain 

ipppsppi  showed  that  it  had  been  ron- 

I  A  instance  where  such  power alone  H  ts  est|^ma1e  ppp,„,pH  industries  where 

'plants  might  be  employed  is  in  ^  h'’'*  '’pp'’  ^  'pchmcal 

iihp  I'ngava  nickel  bell,  stretch-  vestment  by  the  I'  K  in  the  C.S.  pioneer  It  showed  that  the  firm.* 
iing  across  the  tip  of  northernland  Canada  equals  the  total  ofb"  which  there  is  an  AmericaP 
Qtieber.  jpeu-  North  American  investment ""'f”'.  f  port  pot en- 

The  area,  initially  supplied  hy  m  this  country.  ,  I'l®  ”  proportion  t« 

.  ,  .  ,  _  their  share  in  the  economy  The 

atr.  has  depended  upon  water,  -re  w  11  ft 

transport  for  heax’y  supplies,  in-i  -be  Woo  .y  P«e» 


figures  are  now  out-of-date,  but 
the  .sitrx’ey  shoxxed  that  firms 


The  mam  delight  of  some  poll-  ,,c  .  j  • 

^  with  I'S  connections  prox-tde  4 

iticians  here  ts  to  act  to  the  ^p^  pp^,  p,  manufaetunng  out 


eluding  fuel  oil. 

A  self-contamed  power  plant. 

sueh  as  is  apparently  x  isiialired  c  on  iv.ic 

m  the  Canadian  General  ’2  P'’^  of 

would  meet  all  the  Amen-  p,^p,, 

ran  in'cstmeoi  here 


leontraet. 


'areas  power  needs 


are  not , 


The  award  of  the  development 


nnix' 


stgntfiran* 


_  _ _ _ _ _  __  ____  _ _  There  wa 

Capital  goods  and  serv’ire.s, 

*ueh  as  the  development  of  engi¬ 
neering  projects,  can  he  export-'  ■  ”"  .r,,.  >">i  pppjpppp  pj,p,  ,^p 

ed  on  longer  term  credits  by'P*’'’^''''|”  what  most  delegates  p,j^p  pp^ppp^ip  axioms, 

most  countries  with  which  fan-  'tiusi  axe  known,  trade  policy,  pppp  ,p  pppipjp  pp  ipogor  obtain 
ada  is  in  rnmpetilion.  sueh  as  'P'’  "I  **’*'.w'ith  their  former  force, 

Britain.  Germany,  Franee,  the  f*'’'-''*’!'’- 

I'nited  .States,  ele.  "I  'bose  on  the  panel 


I  nv  "I  iiT  ...  .  .  ,  „  ,  Ik-,1  tko  'oai  mev  arrniini  mr 

,  .  ..  „u.  point  I  mii.st  emphasise  that  ine 

rnnirarl  IS  a  start  in  the  right  nmnimnaCpr''  rent  nf  prorlucts 

. . .  Ka.  Anme  wingers  are  Iiist  as  emotional  _ > 


have  the 


final 

play 


sav  in  trade 


American  trade  policy,  as  set 
forth  in  the  ansxvers  of  the  C on 


large  role  in 


policy; 

shaping  it.  .None  of  their  names 
are  familiar  to  Canadian*.  I 
They  did  enunciate,  however,  a 
fommon  awareness  of  larger  is-' 


gressmen.  wdll  rontmiie  to  point 


towards  a  greater  freedom  of 
access  to  American  markets  for 
foreign  goods, 

The  policy  will  not  be  uniform¬ 
ly  armlied. 


What  is  most  important,  it 
appears,  is  that  there  are  no 
ohjertions  abroad  to  paying  nor¬ 
mal  eharges  on  eredits  since  the 
pro.ieets  are  usually  of  sueh  an 
obviously  self  supporting  and 
profitable  nature  that  .some  of  '  '  j  Where  a  domesiir  industry'  is 

them  indicate  a  yearly  return  on  ’f"  'hf  close  to  2.no0  delegates  (hrppfppp^  Hestnielion.  re¬ 

capital  investment  nf  up  to  que.stionmg  them,  this  quality  ^trietions  will  he  imposed  on  im- 
so  that  repayment  of  any  credit  came  as  a  pleasant  .surprise.  It  ^p^,^  imposed  now 

for  equipment  and  machinery  exposed,  as  a  earicatiirp.  the 
ran  he  repaid  nut  nf  earnings  in  portrait  of  the  insular,  self-spek- 
fiyp  years.  American. 

What  America  may  do  next  j* 


Will  KIrminjo:  Br  The  Clioirp 
For  Fxicrnai  Affairs  Minister? 


Appointment  Would  Displease  Both  Fulton 
and  Miehener  —  Any  Appointee  Would  Be 
Merely  Stooge  for  P,M,  in  Any  Cose  — 
Roblin  Government  Seems  Set  for  Another 
Term  in  Manitoba. 

By  TEMPUS 


Half  Billion  Road 
ram  For  B.C. 


Import  Sovin^S 


OTTAWA. — Now  ii  look.s  as  j  than  law  It's  tough  to  he  a 


if  Finance  Mini.sler  Don  Flem 
ing  is  going  to  gel  the  nod  for 
External  Affairs  Thi.s  leaxes 
Ml.  Speaker  Roily  Milchener 
in  the  sulks,  and  Hon  Daxie 


Domestic  inleresl*.  however.] 
are  no  longer  the  sole  criterion. 

Defenee  has  some  priority.  Basie' 

The  dollar  value  of  some  "f,  u i  Fulton  still  .sore  I  should  add 
the  pro.ieets  reviewed  helore  the  rtav-io-d^Lv  activir,«  'be  recog-  ,haf  you  had  better  put  a  little 

rommittef^.  *»ngirif^prH  hy  thp  ,  ,  ‘  ^  ^  ^  nition  that  tradp  fhp  ctrongeM 

Stadler.  Hurfer  firm  but  equip-  ^  .ustnes.smen  present.  ^  between  nations, 

ped  by  industry  in  other  conn.  -pj^p  trading  partners  of  the 

tries,  ranges  from  to  *2R  mil-  _  _  '  ^  ^  |l'niferi  .Stales  learn  onlv  of  what 

linn,  indieating  that  Canadian  i.s  re.strieied.  seldom'  rpc  rtgnizp 

industry  coiiIH  find  many  aftrac*  _ _  thp  pxtf^nt  nf  whal  is  pnrmitlpd. 

five  new  outlets  for  its  products  ^  '  T-j,p  ip^,^  quotas,  for 

and  knnw-how.  ^OITIinCO  P lonS  I  fOII  'example,  were  designed  lo  limit 

The  Guardian  Trust  '  5m®lter  In  B  C  i*'"'  imports, 

plans  provide  lor  the  creation  "f  ‘  ’  |  Complain  about  peril  point 

credit  facilities,  based  nn  pri-  The  con.rfriiction  of  We, stern  .p^p 

vate  rather  than  government  in-  Canadas  first  iron  and  -steel  are  applied  after  the  fact  of 
vestment  The  broad  outlines  '•7’cl'er  will  he  started  immed-  competition,  not  in  ad 

are  a*  follows,  as  brought  nut'S'clv  Kimberley.  B.C..  hy  The  ,,ance  nf  it 
hptnre  the  committee  by  .Stanley  Tonsnlidaled  Mining  and  -Smelt-  -pvip  Fnilrd  States  is  the  rich- 
S'anger  of  the  Guardian  Trust  '"e  Company  of  Canada  Limited  *ps,  market,  as  .such  the  target 
Company.  The  smelter  w’ill  he  the  first  for  ev'ery  exporter  j 

J.  .  p  ,  stage  in  an  integrated  iron  and  Unrestrained  import  competi- ' 

arma  race  urg  steel  operation  eo.sting  in  excess  tion  would  soon  de.strov  that 

Credit  assistance  to  exporters  of  S2ft.noo.no<i  whieh  will  produce  market, 

means  the  discounting  of  foreign  PiP  iron,  steel  ingots,  and  rolled  Trade  restrictions  w'ill  con- 

trade  paper,  with  or  without  'ted  products,  to  serve  the  tinue  lo  irritate  Amerira's  trad- 

credit  insurance.  Ten  to  fifteen'rapidly  growing  markets  in  West-  ing  partners.  On  the  balance, 
per  cent  of  the  corporation's  ern  Canada,  Planned  capacity  however,  the  trend  is  definitely 
business  would  fall  into  Ihi.si'vtH  be  in  excess  of  ino.nof)  tons  towards  a  greater  liberalism  in 
group.  Credit  assistance  lo  lor-lPer  year.  trade. 

of  goods  and  .ser-i  . . . .  . . . ' 

the  discounting  nf 


kign  buyers 
vice*  mean' 
foreign  rommercial  paper, 
usually  guaranteed  as  to  the 
av  ailability  of  exchange,  etc  by 
the  national  bank  of  the  foreign 
importer. 

The  corporation  would  also 
participate  with  others,  such  as 
Canadian  and  foreign  hanks,  in 
financing  exports  and  projects 
abroad  The  establishment  gf  a 
foreign  branch  plant  hy  a  Cana¬ 
dian  maniifacliircr  enuiri  be  fin¬ 
anced,  hut  this  would,  as  a  rule, 
he  limited  to  machinery,  equip 
men!  and  engineering  .services. 

The  corporation  would  not  em¬ 
bark  OP  'development  financing” 
abroad  whieh  would  call  for  capi¬ 
tal  to  nay  for  labour  and  mate¬ 
rial  on  such  pro.ieets 

The  proposed  Export  Finance 
Corp  of  Canada  i«  similar  to  the 


Money  and  Capital  Market^s 
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I  salt  on  this  suggestion,  because 
j  it  comes  partly  from  Liberal 
sourres 

Why  they  would  pick  the 
forthright  Fleming  for  External 
baffles  me  Maybe,  however, 
Diefenhaker  wants  in  gel  rid 
nf  so  orthodox  a  Finance  Mini- 
I  sler  as  Hon  Don.  It  seems  a 
liirther  hit  of  strangeness  that 
he  would  pick  so  outspoken  a 
man  and  such  an  individualist 
as  the  Tornnin  ey-alderman. 
because  everyone  knows  that 
any  External  Affairs  Mini'^ter 
under  Diefenhaker  will  defi 
nitely  he  under  him  He  is  to 
he  a  stooge  diplomat 
1  would  be  disinclined,  m 
lad,  to  believe  my  own  story 
if  I  were  not  informed  that 
this  is  an  authentic  trial  bal¬ 
loon  yarn,  right  frnm  Diet's 
office.  He  called  in  some  trusty 
Tory  .scribes,  told  them  this  j 
story,  and  indicated  that  hr  | 
would  not  hr  olicndrd  if  they  . 
sent  b'leming  in  a  heading  hy  ■ 
special  balloon  lo  the  East 
Block.  I 

One  thing  is  stare,  if  Flem-  j 
wg  or  anv  other  current  cah- 
ineteer  takes  on  External  Af-  , 
fairs,  he  will  only  be  giv  ing  , 
finny  versions  of  His  Master's 
Voire  Dief  proposes  to  be  the  I 
Chief  in  Foreign  Affairs  as  well 
as  domestic  atlairs.  Foreign  j 
policy  for  Canaria  will  he  made 
in  Dielrnhakcr's  head. 


law'yer  and  a  minister  sitting 
under  sn  able  and  forthright 
a  Prime  Minister  and  lavx’ver 
as  Dielenbaker. 

Anyway.  Fulton  is  not  happy, 
he  had  hoped  to  gel  Flxlernal. 
and  he  may  get  n  if  Fleming 
says  '  No  "  often  enough  But 
to  make  a  pun.  Diefenhaker 
in  Ottawa  is  The  .Man  .Nobody 
No-es '  ' 

Roily  Mitrhener.  an  ideal 
speaker,  has  been  slipping 
lately  heraiise  nf  inward  worry. 
He  dearly  would  love  lo  he 
External  Minister  and  get 
away  from  the  Speakership. 
Mr  really  did  enjoy  the  lob 
with  I  he  portals  ol  paradise 
opened  with  a  peek  at  the  privy 
council  and  the  pleasures  vvjth- 
in 

But  D'pf  wants  Roily  vvherc 
he  IS  True,  he  w-nuld  make 
an  ideal  sioogp  for  the  strong- 
minded  -lohn  in  foreign  affairs, 
hut.  apparently,  the  Prime 
Minister  docs  not  want  the 
bother  ol  looking  for  a  new 
.Mr  Speaker  Pierre  Sevigny, 
the  big  dcpiilv  speaker,  can't 
have  the  iob  this  parliament — 
It  is  not  a  F'rmchman  s  turn. 


on  the  left.  Some  nght-l  "  " 

that  they  arcoiint  tor  about  in 

--.-I-  u.-  . . . 

direction  hut  it  will  he  some  ^n^.'  '  there  is  a  growing  demand,  sueh 

years  yet  helore  tangible  results  •  j  j  ,u  1  rnolor  cars  and  items  whieh 

_  in  the  form  of  power  on  the  They  have  been  '■'’minded  that. ushered  in  hv  th(* 
ci,p  _  are  likely  lo  be  apparent., if  international  "’’'’stment  is 

ciirred  since  the  1!3.30s 

For  Britain,  the  recurrence  nf 
balance  of  payments  problem.s 
must  always  be  a  danger  and 
the  import  saving  element  is  of 
ma.ior  importance  Many  of  fh« 
products  now  manufactured  here 
VANCOUVER— Citv  authorities  renlacemem  o'  the  existing , 'J'*’'!  imported  from  the 

and  the  British  Columbia  gov  ern-  Fraser  Street  Bridge  and  Georgia  I '""M  States, 
ment  are  studying  plans  for  a  < dou'otovx'n  1  viaduct  with  eight- j 

half  hillion-doilar  network  of  lane  rro.ssings.  | 

freeways,  arterial  highways  and  3  .Study  requirements  for  free-  p  Pppp  estimated  that  7S 

'bridges  in  the  Greater  Vancouver  way  crossings  between  l.ulujppr  of  the  American  de- 

area.  Island  and  Sea  Island,  and  con- j^jgpp^  products  which  are  mad* 

j  The  program  has  been  de-  sider  replacement  of  Fraser  jp  pniajp  are  also  bought  here, 
veloped  by  a  technical  com-  Street  Bridge  from  X'ancoiiver  to  |  (,g^,p  p,iy  fjgupps  are 

'miftee  for  metropolitan  highway  Lulu  Island  oul-nl-dale.  but  an  important  ex- 

'planning  and  it  represents  the  4  Incorporation  in  the  freeway  ample  of  import  saving  is  pro¬ 
result  of  many  months  of  de-  facilities  for  handling  a  rapid  y,^pfj  py  (pp  Esso  refinery  af 

tailed  investigation  designed  to  'ransit  bus  system  that  would  pay,)py  ppg^  Southampton,  which 

find  a  way  to  combat  the  m-  speed  people  from  as  far  away Britain  as 
;crca.sing  conge.stion  in  Wostern  as  the  Delta  and  Surrey  districts,  million  between  19.y 

'Canada's  largest  city  six  or  more  miles  south  of  Van- 

!  ,  1-  eoiiver.  'n  downtown  sections 

The  fact  that  \  anmiiver  s 

I  within  .30  minutes  Amerira  has  introduced  new 

dow  ntown  and  most  populous  see-  .  j  t  npna.,/.ir 

.  .s  Launching  of  a  studv  for  products  and  new  techniques  info 

lion  IS  loca  eri  on  a  peninsula.  .  .  ,  ,  ■  n  n  ■  i  .u  n.  , 

...  financing  the  scheme  hv  lolls  or  Britain  In  the  mam.  the  invest- 
making  bridges  a  necessity  in  .  ,  .  1.  u  u  .u  ,  « 

..an  increase  in  the  provincial  mcnl  has  been  by  the  most  ef- 

maintaining  contact  between  city  ,  .  r-  ■  nc  f  j  ,u  1. 

,  .  u  U  aa  a  gasoline  tax.  ficcnl  I'.S.  firms,  and  this  ha* 

and  suburbs,  has  added  to  the  ,a  >  tt  u 

....  .  a  u  .u  tv  Provision  of  adequate  off-  been  verv  helpful  lo  British  pro- 

icomplicalions  encniinlered  hv  the  .  . 

street  parking  facilities  to  pre-  ductivily. 
committee,  ,  Lu  ’ 

I  vent  further  congestion  '  ,  ...  .  .  . 

!  However,  the  committee  ha«  ^  pg^,  program  ,  and 

;set  forth  the  following  recommen-  ,,  the  .similar  success  Britain  has 

dations  to  break  the  metropolitan  g  ,„.had  in  raising  the  productivity  of 

!b'>"!Pneck  IVanr.ouvor  harbour  The  present  -^onomies.  it  seems  rathtf 

I  t  An  immediate  start  on  plan-  span,  although  built  onlv  about  ob.iecfion.s  are  raised 

ning  for  a  Ai-milc  MW.nnn.ooo  20  years  ago.  is  inadequate  to/'’  take-over  bids, 

system  of  freeways  to  permit  accommodate  the  heavy  automo-  Sometimes  a  take-ov'er  bid  ii 

.speed*  up  to  fin  mile:  an  hour.  ),j|p  traffic  between  West  Van- 1'''’’’’^*''  natter  of  self  interest 

2.  Inclusion  in  the  network  of  coiiver.  North  Vancouver  and  the  I*"'-  '’f'’"-  'he  bidder  is 

new  four-lane  crossings  at  First  metropolitan  area,  although  the  P' spared  to  take  decision.s  which 

Narrows.  'v'Hcrc  the  I, inns  Gale  new  .*Necond  Narrows  Bridge,  ''"'"2  board  is  either  afraid 

Bridge  In  West  X'ancniiver  is  which  will  be  completed  next  nnw'illing  In  do. 

located,  and  across  Fraser  River  year,  should  help  relieve  the  Presumably  the  I.aboiir  mem- 


nrar  the  Oak  .Street  Bridge  and  situation  In  some  extent. 


As  to  the  Hon.  Davie  Fulton, 
this  clever  Brntish  Columbian 
is  still  m  a  bad  mood  over 
being  obviously  rebuked  by  the 
Prime  Minister  over  the  Small¬ 
wood  -  New'foundland  -  Mountie 
crisis 

He  rather  hoped  he  maght 
Dick  off  External  as  a  sinecure, 
holding  it  down  more  easily 


■  That  brings  II*  to  the  new 
giant  of  the  east,  loe  Small- 
i  viood  It  look*  as  if  the  New- 
I  foundland  Premier  w-nn  that 
battle  Indeed  Diefenhaker.  in 
j  hi*  television  speech,  has  al 
^  ready  extended  an  olive  branch 
towards  the  morriirial  .Ine 
I  Those  who  camr  back  lo 
Ottawa  after  Easter,  said  that 
j  .Sniallv'ood  i*  the  new  .Strong 
.Man  Alter  all.  the  maritimers 
,  are  always  glad  to  Pnd  a  man 
j  who  can  stand  up  In  Ottawa 
I  —and  win' 

'  Certainly  New  Brunswick's 
I  Hugh  Fleming  and  .Nova  Sco¬ 
tia's  Stanfield  are  time  tab- 
,  bies  when  it  comes  to  going 
I  after  their  political  pin-up. 
j  Diefenhaker 

i  Around  Ottawa  it  has  even 
.  been  suggested  that  Smallwood 
'  (Continued  on  Page  61 
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Canada,  Price  Bros.,  Sherwin-Williams  . 

New  Speed  Dimension  in  Canadian  Air  Travel 


her  who  raised  I  he  strategip 
I  argument  wanted  In  gel  his  own 
back  on  U.S  industry  which  has 
been  trying  to  shelter  the  elec¬ 
trical  firms  from  British  com- 
,  petition 

Apparently  t  h  e  Am.ericans 
icannot  be  trusted  with  our  ball¬ 
bearing  industry,  but  it  is  all 
right  for  the  British  taxpayer  to 
be  Hepender)'  on  C.S,  nuclear 
weapon*. 

If  the  Americans  are  rniying 
individual  v’ompanies  too  cheap¬ 
ly.  it  must  .surely  be  becaus# 
some  British  firms  are  not  mak¬ 
ing  full  use  of  theu"  resources. 
When  I  look  at  the  balance 
{sheets  of  some  companies  and 
find  they  are  stuffed  with  cash 
I  sometimes  wonder  what  the 
directors  are  doing.  Surely  our 
main  worrry  now  should  be  that 
inv'estment  previously  earmarked 
(Continued  on  page  10) 
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Bathurst  Announeemsnt 


Price-Eorninqs  Ratios  « 

One  of  the  favourite  yardsticks  thusiasm  particularly  in  New  Nx  Earninfii  s.ssi.i* 
of  investment  analysts  used  to  Vork.  some  market  leaders  »P- "  a  ma!T^ 


S.»A«.347  4.S3«.S44 

3.3S1.I*S  M».IM 

n.tOOMl  S.IIM,tl«. 

arked  increase 


be  the  number  of  times  earninjs  .  ^  . 

'in  rather  optimi! 

at  which  a  stock  was  sellinR.  A 

growth  company's  stock  right  | 

after  the  war  could  he  bought  •  Stock 

around  fl-10  times  current  earn-  Thiokol  Chemical 


pear  to  be  discounting  the  future  ijp  sales  ^f  all  products,  which 


in  rather  optimistic  fashion.  AsLwere  up  14.4  per  cent  from  tho.sei 
follows:—  .  'for  preceding  year  at  a  new! 

i  Prie#/Eom-  record  figure  of  172.M1,1!>1  gal-' 


logs  Ratio 

.  7.S 


ings.  As  the  anti-intlationaryi  Polaroid  .  72 

characteristics  of  stocks,  com  ' Minnesota  Mining  and 

pared  to  bonds,  have  been  pop-'  Smelting  .  .i7 

iilarized.  this  ratio  has  risen  to  Litton  Industries  .  47 

an  average  of  1.V20  times  earn- British  American  Oil  .  40 

ings.  However  in  the  current  en- 1  Aluminium  Ltd .  2fi 


The  Cost  of  Borrowing  The'lab, 

Considering  the  difficulty  the|  I— Intcre.st  at  .stj'V.  [the  sales 

Government  is  currently  experi-j  2— The  interest  free  of  existing' lf>  .vears 
encing  in  the  bond  market,  some'and  future  taxes.  I  Pointin; 


Ions  as  compared  with  1.50,794.884 1 
gallons  in  1957,  .North  Star  Oil 
Ltd.  reports  for  year  19.58  modest' 
increases  in  operating  profits 
and  net  earnings  over  1957.  | 

The  increase  in  sales,  report 
.states,  has  been  in  all  products 
and  in  all  classes  of  business. 
The  growth  has  been  above  the 
industry  average  in  the  area 
where  the  company  operates.! 


Waxes  Factor  In  ! 
I  lOCO  Earnings  Cat 


DIVIDENDS 

And  Other  Official  Notices 


R.  L.  WELDON,  O.B.E. 
Chairman  of  tha  Beard 


R.  A.  IRWIN 
Pratidant 


Toronto.  —  Net  earnings  of^  J 

I  Imperial  Oil  Limited  for  the  first  |  |_ _ _ 

I  quarter  of  19.59  amounted  to  $1.5.- 
560,000  as  compared  with  $15.- 
1022.000  for  the  same  period  last 

jyear,  J.  R.  White,  president,  fold  , 

! shareholders  at  the  annual  meet- 
jing  here.  Expressed  in  estim- 
1  ated  earnings  per  share,  the  i  • 

I  figures  are  43  cents  and  48  cents' 

!  respectively.  Dividand  Notiea 

{  On  a  volume  basis.  Mr.  Whitel  NOTICE  is  hereby  given  that! 
said,  company  has  shown  a  good'a  Dividend  of  fifteen  cents  '1.5ci 
!  improvement  over  the  first  quar-  per  share  on  the  outstanding 
Iter  of  19.58.  Crude  oil  production  I  Common  Shares  of  Simpsons, 
jis  higher  by  six  per  cent,  crudeiLimited  has  been  declared  pay- 
I  runs  at  refineries  are  up  16  per  able  .lune  15.  19.59  to  sharehold- 
jCent,  and  product  sales  greater  ers  of  record  at  the  clo.se  of 
by  over  1.3  per  cent.  However, 'business  on  May  15,  19.59. 


Dividand  Notiea 


DwidenH  No.  297 


industry  average  in  me  areai  Directors  of  BATHURST  POWER  &  PAPER  COM-  : 

where  the  company  operates. ,  p^NY  LIMITED  announce  the  election  of  R.  L.  Weldon  to  the 
The  tabulation  and  chart  stow,  newly-created  office  of  Chairman  of  the  Board  and  the  retire-  ' 
the  sales  gallonage  over  the  la.st  i  ment  of  Mr.  Weldon  as  President  of  the  Company  after  twenty- 
10  years.  three  years  of  service  in  that  capacity.  I 

Pointing  out  that  the  year  under  Directors  al.so  announce  the  election  of  R.  A.  Irwin  to  | 


consolation  may  be  drawn  from’  .3 — Capital  free  of  inheritance  review  has  set  new  records  in  succeed  Mr.  Weldon  as  President  of  the  Company.  Mr.  Irwin 


Ithe  benefits  from  increased  vol-j  gy  order  of  the  Board.  I 
lumes  of  crude  production  andj 

jrefinery  runs  are  not  realized'  KERNAGHAN, 

until  the  products  from  those  Secretary.  | 

j  volumes  are  sold,  perhaps  threeiToronto,  April  22.  1959. 
or  four  months  later.  "u^INTYRr  PORC 

I  President  told  the  meeting  that' 


the  seeminglv  worse  plight  of  tax.  refinery  throughput,  sales  and  joined  the  Company  in  1957  as  a  Vice-President.  In  19.58  he  was  1^®  looked  forward  to  improved 

some  foreign  Governments.  A|  4-Convertihle  into  the  ordinarv  I"!"*'  "milestone  !n  The  Directors.  Mr.  Irwin  has  been  active  in  ; 

Kahh  icciia  i ^  ^  ruriner  miie.sione  in  me  paper  jndustrv  for  many  years  and  was  President  of  Kddy 

recent  bond  issue  guaranteed  by! shares  of  the  respective  com-, integration  program  of  the  com-  pap;r‘company  Limited  and  Somerville  Limited  prior  to  his 
the  Spani.sh  Government  on  he-|Panies  alter  1%4.  ,pany.  Three  years  ago  it  is  re- J  g^ociation  with  the  Bathurst  organization. 

half  of  the  National  Flectricity!  3— Payment  of  interest  andl<*a*l^*  company  built  two,  _  _  _ _ — - - _  -  .  - - 

and  Oil  industries,  contained  the  amortization  guarantee  hv  the'^'*^*'’®*’'®^  sufficient  capacity 

s,«„.  ■  TX  TX  AT rk  IVT 

ln,..tm.nHn  Europ.  !£  5,n3l,n  UlVlJJlilJMD 

Americans  are  becoming  in- large  Mutual  companies  lor  morel  engaged  in  that  field  of  activity.  i-v -w-^  X  A  A 

creasingly  conscious  of  the  in-^nd  more  investment  opportun-'  "In  keeping  with  the  company  ||  t  i  I  A|-cA||i|^S 

ve.stment  po.ssibilities  inherent,,..  ,  ,  ,  .  I  policy  of  staying  ahead  of  new  JLe  JLi  JLJxTLJi.  JL  X  \_>e  1  1  k,/ 

in  Europe  Blue  Chips’.  The  ex-  ^  '"'’®*‘'”®'’‘  developments  or  requirements  in  _ 

tended  rise  in  stock  nrices  in  New  ’^®'*'  '  are i product  qiialitv  report  .says, 

lenoeo  ri.  e  in  stocK  prices  in  New 

Vork.  with  the  consequent  Iow-i;'urrently  conducting  an  on-the- ;  Boniface  re-|  niv.  iL 

ering  of  yields,  is  one  of  the  spot  study  of  European  security! finery  at  a  cost  ot  $1,250,000  for!  »  $  Parable  Record  Paid 

factors  in  focusing  attention  on  markets  and  investment  possi- 1  additional  versatility  in  long,A*ne«  .surpa^  c . bo  .i.s  .lune  i  Apr.  .io  ..to 

Europe.  I bilities.  Although  many  European Algom*  sreeV"'  i!nn  'll  ilunl  jo  May  m  .w 

Another  is  the  intricuino  oros-! securities  annear  chean  on  addition  to  other  tunc-  Nephelme  l.td.  Sa.  .ivi  .n?.  May  l  Apr.  1  .02 

I.  im  iniriguin„  pros  I.securuies  appear  cneap  on  ppf^rm  Anglo-Cdn.  Telephone  Pld.  2.2.'.  ..iSV,  May  1  Apr.  10  1.12V 

peel  of  growth  in  the  develop- l.slatistical  basis  vis-a-vis  Amer-'  anhtha  in  motor  srasoline  com- *  >-2®  i®  i  M»y  *  *" 

_  »a  I  .  I-  .1  .  ,1  '’apf'”*’  '""''’P  ga.soiine  cum  ,Anthea  imperial  pfd.  1..17'.i  May  1  Apr.  10  1.37M 

ment  oi  the  Common  Market. iican  .stocks,  most  are  currently! ponenls  of  such  octane  numbersiArgua  corp.  c  .  i.no  .r>  .tune  i  Apr.  20  .n 

Still  another  is  the  thirst  of  the  quoted  at  all-time-high  levels.  jas  may  be  required  in  the  fore-lAtiaa  .steels  .  i.no  2.5  May  1  Apr.  2  .50 


association  with  the  Bathurst  organization. 


McIntyre  porcupine 
MINES  LIMITED 


The  difference  in  the 'earnings .  ....  •  .  ' 

figures,  he  explained,  is  due  in' ^.®f®'’y  S’'®," ^  • 

part  to  increased  rates  of  corpor-.'^'^''^®"'^  ®®"‘^  P®';|- 

f«..  loso  share  in  Canadian  ciirrencv  will' 


DivideiMl  No.  112 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of 
Bfty  cents  (Sdi)  per  share 
upon  the  paid-up  capital  stock 
of  this  bank  has  been  declared 
for  the  current  quarter  and  will 
be  payable  at  the  bank  and  its 
branches  on  and  after  Monday, 
the  1st  day  of  June,  1959,  to 
.shareholders  of  record  at  the 
close  of  business  on  the  30th 
day  of  April,  19.59. 

By  order  of  the  Board. 

K.  M.  SEDGEW'ICK. 

C'.eneral  Manager. 
Montreal,  Que., 

April  14.  19.59. 


lation  income  tax  for  1959.  Income!.  ,,  - . - . - . 

I.  Meral  Pr.yincia*„Sl  “  J'VSd  T  O' 

™  SH.S.HOLOERI 


CHAMPION  MUTUAL 
FUND  OF  CANADA  LTD. 


DIVIDEND 

DECLARATIONS 


pany  s  taxable  income. 


Tip  Top  Tailors 


By  Resolution  of  the  Board. 


DIVIDEND  No.  13 


F.  T.  McKINNEY.I  .Notice  is  hereby  given  that 


Dated  at  Toronto, 
April  17th.  19.59. 


J/I9.SS  n»».  at/ml  CANADA  STEAMSHIP 

atJs,  lines  limited 

.1S.7IS  l.t.iasis  Preferrsd  Shares 

n.S.l 

tss.SA.t  t.sst.sm  Dividend  Notice 


,  I  range  product  quality  improve-  sigoma  rentr«i  pm . 

1  .  ,  jj-.-  .  ,u  r.._„  lAlgome  Steel 

'  mpnt .  In  sddition  to  otnor  .\iDerican  .N’pphpjmp  Ltd.  .sb. 

'  I  lions  this  unit  will  reform  Anglo-Cdn.  Telephone  Pfd. 


lSi«  loper.  Prem 

p.ta  EarnlertR 

iPer  Share 
..TO  IWork  Capital 

.75  'Curr.  Rati# 

..V>  I  diNpt  Iarb. 


i4k«B  *  NOTICE  ia  hereby  Riven  that  a 

Dividend  of  Thirty»one  and  one- 
.An  improvement  of  $122,826  in  quarter  Cente  1*0.11 1,1  per  share  00 


quarterly  dividend  of  .05  per 
share  has  been  declared  on  the 
outstanding  Capital  .Stock  of 
Champion  Mutual  Fund  of  Can¬ 
ada  Ltd.,  payable  on  the  29th 
day  of  May  19.59  to  shareholders 
of  record  at  the  close  of  business 
on  May  1.5,  19.59. 

By  Order  of  the  Board. 


as  may  be  required  in  the  fore-lAtia*  .steels  .  i.no 

seeable  future.  Over  100.000  bar-  ,,  ^  o„  .  1  no 


Inflation  of  Home  Pel''  additional  lankage  was  also  Bsnk  of  Montreal  .  i.m 

^  nrnvi/lA/I  tn  hjindlp  thp  rNdvr  Scotia  . 

Common  .slock  prices  are  said,  19.55  following  the  outbreak  of|^,me.  '  Ba%Zr%:lifs"  or’caT'^e,.)  ;  .1.20 

to  he  reflecting  the  fear  of  in-  Korean  hostilities,  and  (.31  mid-|  o  son  R<in  Grande  p  4  p .  ioo 


j  Inpt  operating  re.sults  is  shown  i MONTREAL. 

:?o  i;"  """"f  *as  ^^th,  1959 

ITop  Tailors  l.td..  with  a  modest  close  cyf  hu.sine.ss  on  .Tune  2.  10.50.  I” 

.75  inet  orofit  being  enjoyed  as  m-  Order  of  the  Board  KFRR 


.1.  G.  McD.  BROWN, 
Sec.-Treas. 


nation.  During  19.58.  however. ,19.56  to  mid-19.58.  at  the  time  of'p,.gj,.jg  refinery  went  on  stream  aeaver  Lumber  c.  (extra)  ... 
there  was  very  little  inflation  of'the  capital  investment  hoom.ilast  year  and  processed  .310,3'22  ^ .  ' 


prices  as  evidenced  by  the  Con-  Incidently.  the  increase  in  prices  barrels  110,861.270  gallons)  of 

siimer  Price  Index  which  ad-ihas  become  relatively  smaller  in  crude  in  1957  and  40.3.991  foMs^"ci*^'a 

vanced  le.ss  than  one  per  cent.;each  period  The  question  for  i'n 

„  .  .  ti,  IJ  .  .  .  I9.i8.  A  substantial  increase  in  Canada  LUe  A.sMiranta 

Rut  .since  World  War  11  prices |ve.stors  now  is:  Are  there  P'’<*s-l,u--,,,ohDut  is  anticinaled  for  Canadian  Bank  of  c 


throughput  is  anticipated  for  5®, commem. 


have  advanced  in  di.stinci  stagesj.siires  generating  in  North  Amer-  ipsq  ”  ^  '  iCdn!'’'Bronza’r 

as  in  111  mid-1946  to  mid-l948,ica  which  will  force  a  fourlhl  “The  12,000  BSD  St.  Boniface'Cdn,  nredga  .sa . 

following  the  removal  of  price! round  of  post-war  price  in-  refinery  operated  at  rated  capa-  ®3ll!  Gen*rai"VMur[uM  ci.  'A'  loo 

controls;  i2i  mid-19.5n  to  mid-  crea.ses?  city  and  processed  a  record jcdn  General  s«uriti«  n.  b'  i  no 

4,045,935  barrels  (141,607,725  gal-i“n  ',"„V  "Fund"  ..... 

litflnfiAn  AkrA/aef  loDS*  Western  Canadian  crude  cdn!  utihiiex  4'/4'»'  Pfd.  4.2.S 

inriarion  exvroaa  yielding  80, .399.254  gallons  of  cdn.  utilities  m  p,d .  s.nn 

fn  some  other  countries  infla-j  overall  prices  have  risen  by  a  gasoline  products,  30.867,669  ‘i*nv ’’pid.  sa.  s.w 

tion  has  become  acute.  In  fheithird  .since  the  turn  of  the  year'  middle  distillates  and  30.340.802  cochenour-wiiians  .sa.  . 

Argentine,  for  example,  the.  In  Sao  Paulo.  Brazil,  construe- 1  P'ant  fuel  and  bunker.  The  j'  ^ 

working  class  cn.sl-of-living  index  tion  costs  on  an  industrial  project  *''’®  ri'  -sa  •)  « 

,  1.  J  •  J  ^  and  only  a  normal  and  balanced  con.«.  Theatres  ci.  'b  sa.  •  .20 

in  .lamiary,  showed  an  increa.se  engineered  hy  a  Canadian  firm.  „,ac  rarripH  forward  “'conaoi  niscovery  Yeiio«  sa. 

of  14-r  over  December,  and  inihave  increased  forty-two  percent  ino 

February  a  fiirthpr  increa.se  of, between  .January  and  April  of  the'  ye,  wr  «  cosmos  imperial  . Vo 

Wr  took  place.  In  other  words Icurrenf  year.  Cfl/I*  UttlltteS  nom  Bridge  . so 

Dom.  Engineering  Sa.  .  l.ftO 

M*  II  _  Dominion  Eiecirohome  C . 

isceilany  Oeremher  3,,t  nominiOD  Fabrics  C  . SO 

.  .  .  last  1557  Dominion  Life  Assuranee  _  l.SO 

The  Ford  Meter  Company  will,  Davie  Shipbuilding  Ltd.,  a  sub-  ,  Dominion  stores  .  1.2.5 

turn  out  its  .50  millionth  vehiclelsidiarv  of  Canada  Staamthip  Gross  Resenoe  ..  «,*si.gsi  ZVr  Z . « 

this  week.  Lint*  is  currently  eon.structing  a:.I3J,  Ea'rlun™!  ..."  i.i.5i.'s5.i  i.o.5«.»24i Dupuis  Freres  ci.  'A'  . ss 


.75  net  orofit  being  enjoyed  as 

J  ^  against  a  net  loss  of  over  $8.3.000 

.'75  in  19.57  fi.scal  period, 
i.sof  Balance  sheet  reveals  net; 

LOO'  working  capital  somewhat  higher; 
loot  !af  end  of  year  under  review, j — ' 

jCurrent  assets  and  current  lia-:  J fth 

jbilities  were  both  lower  than  ati'^** 

^  :end  of  preceding  year,  former!  JT— — — 

at  .$4..574.744  from  $5,175,488  and  Aiur/ll/I^ 
3  4.5  hatter  at  $1,614,101  from  $2,480.-1 

fiR7.  I  Y, 

.«7Vi  Directors’  reporl  stales  that! 

1  m  I  improvement  in  operations,  while  ’  _ 


Geo.  L.  CoOc. 
Secretary -Treasurer . 


Gt  Lakes  Power 
Earnings  Expand 


YAsri  Aiid»4  nsf^mhsr  51 1 ' 


. .  4.A02.32A  1.700, IW  [I 

mode.st,  offers  eneoiiragement  asiNri  . .  »i4.o«*  720.3.5.5 1| 

it  was  made  during  a  year  which 'O.^Dommon^^  .  ..  ^  ^  ^ 

saw  no  lessening  in  the  intense  Reflecting  continued  expansion 


KERR  -  ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  I.lability) 
INTERIM  DIVIDEND  No.  *4 

Notice  is  hereby  given  that  an 
mterim  dividend  of  twenty  cent, 
per  share  has  been  declared  on 
the  issued  capital  stock  of  the 
company,  payable  in  Canadian 
funds  on  Wednesday.  .Tune  24th, 
1959.  to  sharehoider.s  of  record 
at  the  close  of  business  on  Fri¬ 
day.  May  29th,  19.59. 

By  Order  of  the  Board. 


G.  A  CAVIN'. 
Secretary, 


l.go  1.S7  I  Toronto,  Ontario, 

1.S.5«.li«2<il  4,157.«7ai|  April  aist,  19.59,  - 


competition  within  the  clothing  demand  for  company’s  servi- 

'  I,  ,  ,  ces.  Great  Lakes  Power  Cop. 

The  dollar  value  of  the  com.|L,j,  „  f„r,her  gains  in 

panys  f^les  for  1958^  '^'’ich 


Can,  Utilities 


Consol.  Discovery  Yellow  Sa. 
Consolidated  Textile  pfd.  .Sa.  . 

Consumer*  Gla*  . 

Cosmos  Imperial  . . 


Calgary  Pawar  nrm’  nan  rs  tanker  of  40,000  tons,  which  i.s  the  cammon 

.  ...  .  Work.  Capttal 


ifcftra  Dom.  Bridge  . 80 

Dom.  Engineering  Sa.  .  I.OO 

_  Dominion  Electrohome  C . 

,fi<l.il  Di>r,mh,r  31.t  1)0'"!"!®"  Fabrics  C  . SO 

iR.xR  18.'»7  Dominjon  Life  Assurance  ....  1.80 

j’  Dominion  Stores  .  1.25 

.  «,«si.gst  .5,03*.»571^"'!"!"'’  I!®'  F  . BO 

.  2.tlK).3»t  1.*34,I25.J^'""."'""  ^®''  ^ 

.  1.151.55.1  l.0.5«.»24 1  Dupuis  Freres  Cl.  'A'  . 55 

I  40  1  25 

'  3.544.150  4.674..'i.74  Kootenay  Power  pfd.  .  7  00 


[were  undoubtedly  held  down  by 
I  the  unsatisfactory  business  con- 

Iditions  and  unemployment  whi^hr  r„pj,a|  exocndilures  during  the  Bo.nrd  of  Directors  has  declared 
prevailed  in  the  year,  showed  lit-  Lapiiai  exp(?naiiure.s  oi  mg  followine  dividends  navahle 

Me  rhansp  from  hat  of  1957’’  re-  vear  are  reflected  in  halanceM"®  .i  ,  niviaenas  payaoie 

I  Me  change  from  that  01  195(.  re,-  ^  working  I 15,  19p9.  to  shareholders  ol 

,  port  says.  Howexer,  it  Srati- -  ■  .  -j  ,  j  of  1058  record  at  the  clo.se  of  bu.sine,ss  on 

!  tying  to  nolp  that  sales  in  the  capital  deficit  at  end  ol  w 

I  latter  part  of  19.58  improved  con- with  current  assets  down  ^t  ■  "  ’  ■  rfit,ia»nd  nt 

siderablv  over  the  same  oeriod , ‘’“'’'’'‘nl  assets:  1-  A  quarterly  dividend  of 

'.  "®,.,_  ^  J  ..  ,  ‘  r',  ^  °  down  at  $743  178  from  $5  719  661  twenty-five  i25)  cents  per  .share 

m  1957  and  the  trend  has  con-  "”wn  ai  »/sj.iio  immii  j 

tinned  in  the  first  three  months  at  end  of  19.57  and  current  liab-.o"  the  out.standing  cumulative 
of  1959  ilities  up  at  $2,393,780  from  $i,-|conyertible  non-callable  Cla.sg 


in  demand  for  company's  servi-i 

ces.  Great  Lakes  Power  Cop. 'EDDY  PAPER  COMPANY 
Ltd.  reports  further  gains  in  LIMITED 

operating  profits  and  net  earn-  MoT.rc  qb  dividends 
ings  for  year  1958  over  previous  notice  OF  DIVIDENDS 

year.  Notice  is  hereby  given  that  the 


.li2Vj  1’’.'  ‘ 

.27V,  tinned 
of  19.59 


post  war  customer  load.  Canada  is  constructing  new  loca- 

The  Industrial  Revolution  has  lions  in  Edmonton.  Winnipeg  and 
finally  caught  up  xxith  the  Calgary. 


And  atop  the  Industrial  List  was  lake  advantage  of  the  increased 


a  20  per  cent  gain  in  gross 


Kelly  Douglas  A.  I  I 


i demand  for  Pay-Television’ 


Better  COMINCO  1st  Quarter 
But  Outlook  tor  Year  Mixed 


rent  assets  down  at  $4.9.55.925 


from  $1,395,996. 

Directors’  reporl.  signed  hy  .T. 


Ing  Co,  of  Canada  Ltd.  enjoyed the  17  per  cent  general  freight j$i.oi7.895  higher  than  in  19,57.  cdir'‘'Vn" 

a  considerable  improvement  in  '”®''®^*®  which  applied  to  only'Notwithstanding  the  .substantia! 

net  earnines  for  iHa  firef  nnarfor  (*1*1"*"  | increase  in  gross  revenue  and  a  J!*®**  i'’’.®'  Miiitn*  s». 

net  earnings  lor  rne  tirsf  quarter  1  volume  of  leaH  anH  ainr  calac'i  .  *  1  Massey  ferguson  t 

of  this  vear  over  figure  for  the  e..  ?u  t-  ?  .  ?  sa'Ps  lower  ratio  of  expenses  to  sales,  Massev  rei*u5on  pw. 

corresDonding  neriod  of  .gcgif®  ^^*1®  wasmet  income  is  higher  bv  only  j  M®'"*vre  Porcupine 

corr^ponoing  periTO  01  1958  ^,^5  moderately  ahead  ofltoa  790  mainiv  rino  i«  ihraa  far,  J'’*'’'  f  , 


annual  meeting  in  Montrealiwere  “much  below  those  for  the  ’ 

during  the  past  week  bv  R.  E.'G,,,rfh  mmrL  "  ‘  ®  consequence  of  continued  ”®""^'®' 

Staverl  president  ’  capital  expansion,  net  debt  ex- National  Drug  r 

There  was.  Cominco  president'  ^  ^  i®  *>83-702  higher  than  '^''Normetal  Minin) 

Staled  an  increase  in  mpfal  salp«  Purchases  of  metals  bv  Previous  year,  and  income  tax  Nonh  star  on 

particularly  in  zinc,  and  pro-  ♦’’®  bartering  of  surplus!  f'l’oss  capital  additions  during 

duction  costs  were  reducpff  by  ^n'^^^^pPhiiral  products,  president  Ibe  year  amounted  to  $2,22i,000  oniarin  .steel  Pr 
increase  in  the  amount  of  re-'®'®'*''*-  have  taken  place  during! bringing  the  total  assets  at  the  omario  steel  p«i 
coverable  metal  from  the  Sullivan 'be  past  few  months,  he  said. |end  of  the  year  to  $.39,600,000.  .Page-Hersey 


set  to  some  extent  by  lower  seli-''ead. 


in  overseas  markets. 


now  were  higher  than  they  have|| 


in  me  iir.si  quarier  mis  year  were; again  been  increasing  ,ana  oistriniinon  sy.siem  inciuaing 

lower,  and  prodiiction-consump-i  The  company’s  research  and  69.000  volt  lines  to 

tion  figures  do  not  pqint  to  anvjdevelopment  programs  he  said  '”®®'  '*’®  demand  for 

..'"’P’'®'  ®'"®"'®  >"  'bP-oP  have  been  aimed  at  broadening  P®'"®’’’ 

P'^!®®’®’ ......  ,,  .J  !the  applications  of  lead  and  zinc  ’  ’ 

In  addition  the  president; through  unique  fabricating  tech-  T*.-/-  L 

pointed  out.  the  company  IhiS  njo,,,.,  as  a  rpsnii  ihp  _ _ (/0€,  J elepHone 


Company  Index 

Page!  Pag 

Acadia-AUailltr  S|lnvest.  Found 


niqups,  and  as  a  result  the  com¬ 
pany  now  is  offering  for  sale 
small  lots  of  extruded  zinc 


Bellechasse  M. 
Bicrolt  Dran. 
Bouzan  M . 
Brantford  Cm-rt. 
B-A  OU 
Brown  Co. 
Brunawick  M. 
Bulloch*R  Ltd. 
Canada  Foil* 


9  Macaasa  Mine* 

«  MacMillan  ir  RI. 
9  Maritimes  M. 

.7  Mexican  LIT 
7[  Modern  ContVs 
4  Montreal  Loon. 

9  Noranda.  M. 

2  N  B.  ;4f  M.  Ins. 

%  No.  Star  Oil 


Can.  Steampship*  4  Norlhalar  Ur. 
Canadian  F  M  S  Okalta  Oils 
Can.  Inl.  Paper  7  Okanagan  H  copt 


2  against  corrosion. 


J  elude  several  grades  of  high 


9  pounds  for  use  in  a  variety  of' 
*  electronic  devices. 


Can.  lltilltirx 
Comm’l  Union 
Cnn«.  Oeniion 
Cong.  M  It  S 
Copptr  Hand 
Cr.  Zcllerbarh 
Da  via  Leathrr 
Dome  Mines 
D06CO 
Du  Pont 
Eddy  Paper 
Fam.  Players 
Falconbridge 
Faraday  Uran. 
Fraser  Cos. 


2’  Page-Hersey 
41  Paton  MTg 
9  PAC  Invest. 

2  Place  D  Ir  G 
9  Price  Bros 
4iQur.  Power 
3'que.  Smelting 
*|Que.  Telephone 
Quemont  M. 
TjRenallie  M. 

4  Shawinifan 
10  Sh-WillUms 
olSicard  Inc. 
0!Simpaaii’s 
SlSoutham  Cn. 


^2  was  informed,  “another  active  tional  common  shares  bv  com- 
,.year  of  mining  prosp^ting  and  pany  during  the  year. 

7  development.  In  addition  to  pre-,  in  presenting  reporl  Hon,  .Iiiles 
,  liminary  surface  work  on  severaliA.  Brillant.  pre.sident.  .states  that 
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May 

1 

Apr. 

17 

Ontario  Steel  Prod*.  C 

1.00 

.25 

May 

15 

1.5 

Ontario  .Steel  pfd . 

7.00 

1  75 

May 

15 

Apr. 

I! 

Page-Hersev  . 

.90 

.T2^ 

July 

3 

15 

Paymaster  Cons . 

.01 

May 

0 

IS 

Penman*  Ltd  C  . 

1.B0 

45 

May 

15 

17 

Penman's  pfd. 

fi.OO 

1.50 

May 

1 

.3 

Peoples  Credit  .leweller* 

c  .. 

15 

May 

15 

.30 

Powell  River 

l.?o 

,30 

15 

Mav 

L5 

Powell  River  (extra)  ... 

.1.3 

June 

1.5 

15 

Price  Bros.  C  . 

..50 

May 

1 

.3 

Provincial  Rank  . 

.00 

?n 

May 

1 

Apr. 

IS 

Quebec  Power  C  . 

l.fiO 

.40 

May 

25 

15 

Quemont  Mining  . 

.20 

June 

20 

.June 

1 

Rapid  Grip  &  Batten  C. 

“Sa.” 

..30 

JU1.V 

J 

12 

Reitman  s  (Can.)  Ltd. 

.60 

.1.5 

May 

i 

15 

Rolland  Paper  Cl  'A' 

1.00 

.25 

June 

1 

Mav 

Rolland  Paper  Cl.  B' 

.t.5 

June 

1 

Mav 

15 

Rolland  Paper  pfd.  ... 

4.2.') 

I.O6L4 

June 

15 

1 

Royal  Bank  . 

2.00 

..50 

June 

1 

Apr. 

30 

Salada-.Shirriff  C  . 

.06 

June 

15 

2.5 

.Starfe  Co.  Cl.  A*  .... 

.RO 

.20 

May 

I 

15 

.Scythe.*  A  Co.  C  . , . 

1.00 

.25 

•lune 

1 

Mav 

Scythes  A  Co.  pld. 

).?S 

.31'/. 

.IU7, 

1 

May 

1.3 

Shawinigar.  W.  4f  P.  C 

20 

May 

25 

14 

Shawinigan  WAP.  Cl. 

■A* 

1.3.1  1 

3  .3.^  1  3 

May 

15 

10 

Sherwin  William*  C 

1.00 

43 

May 

1 

10 

Shop  A  Save  Sa 

.20 

May 

1.5 

H.  Simon  A  .Son*  Pfd. 

5.00 

1.25 

I 

Mav 

14 

Simpson.*  Ltd.  . 

.60 

.1.5 

15 

Mav 

15 

N.  Slater  ( 

.30 

May 

10 

Southern  Can.  Power  C 

2..30 

.62'* 

May 

1.5 

20 

Steel  Co.  of  Can. 

1.60 

10 

May 

1 

3 

Sun  Life  .Assurance  C 

5.00 

1.2.5 

July 

I 

15 

Sylvanite  Mines 

0.3 

July 

3 

Apr. 

17 

Teck-Hughes  Gold  Mine* 

Sa.  . 

.10 

.05 

J 

Texaco  Canada  C 

1.60 

,40 

May 

30 

Apr. 

30 

Toronto>l>ominion  Bank 

1.60 

40 

May 

1 

.31 

Traders  Finance  Cl. 

2.40 

.60 

July 

2 

10 

Tiaders  Finance  Cl.  R' 

2.W 

.60 

•Inlv 

2 

June 

10 

Lniled  Corps.  Cl.  B' 

.60 

.1.3 

Mav 

.30 

Apr. 

.10 

I'nifed  Corps.  Cl.  A' 

I..30 

..37 

May 

1.5 

.A  pr . 

30 

Waite  Amiilel 

.20 

June 

10 

May 

U 

.lohn  W'oixt  Industrie*  Cl 

A’ 

.40 

July 

2 

15 

.lohn  Wood  Industrie.*  Cl. 

■B' 

.40 

July 

2 

June 

15 

Zeller*  Ltd.  C  . 

l.PIO 

30 

May 

1 

1 

Zeller.*  Ltd.  ptd.  _ _ 

2.2!> 

.36^4 

May 

1 

Apr. 

1 

,,!  ■  ,  ,  5)59  101  A”  .shares  of  the  par  value  of 

Largely  as  the  re.sull  of  care-  j  u  r-  c-  u  i  iV/n  each  of  the  ranital  stock  of 

fill  buying  and  slock  control,  it  . .  s'enod  by  F.  E,  Hoi-' each  of  'he  capital  stock  of 

has  been  possible  to  reduce  (he  I'ngsworlh.  president  and  chair-ithr  Company,  and 
inventory  from  $3,6.57.1.34  at  the  man.  slates  that  demands  for]  ^  A  dividend  at  fhe  rate  of 
previous  vear  end  to  $3,094.7.35  at  electrical  energy  in  the  territory jtliirty-.seven  and  one  half  (.37W) 
this  current  vear  end”  served  by  Company  continue  to  cents  per  .share  on  the  out.stand- 

' _ ; _ '  increase.  “To  meet  the  custo- ling  common  shares  without  nom- 

!  _  mers’  requirements  and  provide|ioal  or  par  value  of  the  capital 

Sulloch*S  Ltd  ®  sufficient  reserve  of  power  loj-^lock  of  the  Company. 

keep  pace  xvth  the  area’s i  q  q  BA.NGHART, 

-  'growth,”  it  says,  “your  Compa-  Secretary. 

riacai  J,,T,  ended  Eeh.  2*th  embarked  .several  years  ago'R„||  p  g 

«  '«  on  an  expansion  programme  to'^prii  28.  19.59. 

oper.  Prnfu  ....  229.9,51  wi.s.***  make  available  an  increa.sing' - -  - - - - 

it'nrk.  Caniial  *46.5^2  .5iMI.5»7!®)'PPly  electrical  energy.  AueBljaAOl  PbM 


C.  G.  BA.NGHART, 
Secretary. 


.9(1  ,  Oper.  PrnfU 

,37W  i-Xel  Earninge 
Wnrk.  Capilal 


.1®  I  Reflecting  keen  competition  in;Programrrie  will  be  completed  ini 
;the  heating  equipment  field, HI39.  Studies  are  to  be  continued 
during  the  year.  Bulloch’s  Limited'fcr  further  development 
•*"  reports  for  fiscal  year  ended  “As  part  of  this  programme 

.1"  February  28th  19.59  a  drop  of  the  capacity  of  the  Montreal  Ri-| 

S2V4  shout  25  per  cent  in  net  earn-jver  Upper  Falls  plant  was  in- 
!7o  lings  from  figure  for  the  preced-' creased  in  1957  hy  22..500  kilo-| 
ling  year.  I  watts.  During  September  19.58  a  ; 


I  TH* 

|■BITISH  AMERICAN  Oil 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 


ing  year.  I  watts.  During  September  19.58  a  ;  .  " 

Working  capital  po.sition  im-,new  generating  sfa''”®  ®"  ’be  wentj  five 

1.20  proved  slightly  during  the  year.! Montreal  River,  named  ^arl-l  '  P  "  „„ 

’  j5  with  current  assets  at  $662,54.3  as,  shore  Fall.s  in  honour  of  Mr.  B  ,  thp^raiP  nf  nop  Hollar 

Lw  compared  with  $659,628  at  ond  ofiC.  Gartshore.  vice-president  and'^^  ha.5  been 

i..5fl  previous  year  and  current  Iiabili-j general  manager,  was  completed|{J'  ,  .  f 

.2s  ties  down  at  .$76.0.31  from  $99.121. land  placed  in  operation.  This  sta- I  fommon  Stock  of  the 

20  In  directors’  report  T.  Dj  tion  has  a  capacity  of  20.000  kilo- 
I'.Hor  Bulloch,  president  and  generali watts  and  is  located  between  ..^ares  The  above  divi- 

.50  manager,  .Slates  that  sales  for  the|  Upper  and  Lower  Falls  plant.s.  jj,  payable  in  Canadian 

11958  year  decreased  approxi-;  “Preliminary  engineering  wa.s'f„„jjj,  j„iy  jnd.  19.59.  to  Share- 
120'  Imately  14®^  from  the  record  undertaken  and  generating  equip-  holders  of  record  at  the  close  of 
40  I  ®®'^blished  in  the  preceding  year.; ment  ordered  during  1957  for  a  ,husine.ss  on  the  .3rd  day  of  .June, 
drop  in  sales  he  points  outiDew  power  plant  and  dams  at  then959 

.10  jwas  accounted  for  almost  entirely 'cat  Falls  .site  on  the  Michipico-,  g.  W.  K,  MACDONALD. 

187X9  !'®  **  decrease  in  contract  .sales  to>tan  River  approximately  nine  ^  Secretary. 

j’oo  large  department  store  accounts  miles  upstream  from  the  com 

Sales  to  the  Company’s  dealer  panv’s  McPhail  Falls  plant.  This  To-T  ’ 

.90t  organization  continued  at  19.57  development  when  completed  in  _ - 

le\_®ls.  summer  of  19,59,  will  add  a  NORANDA  MINES, 

.87X,  Sales  through  Bulloch’s  Eastern, fur, her  20.000  kilowatts  to  your  LIMITED 

,90  the  year  were  beliiw  <‘xpecta-| company’s  system.  iMuiDcun  kinTirc 

,,nn  tions.  Hovxex'er,  president  says,;  ^rder  to  complete  your  DIVIDEND  NOTICE 

40t  M'lth  the  present  management  and|eompany’s  present  expansion  pro-  Notice  is  hereby  given  that  an 
75r  augmented  sales  force,  directors! gramme,  a  temporary  bank  loaniinterim  Dividend  of  Fifty  Cents 
'Jn  confident  that  an  improve- , arranged  in  19.58.  which  at|(.50c)  per  share,  Canadian  funds, 

ment  will  take  place  in  this  year-end  amounted  to  $l.  ihas  been  declared  by  the  Direc- 
M  i  "^P^Ftant  market  area.  150,000.  The  loan  should  reach  its  tors  of  Noranda  Mines.  Limited. 

•  I  Many  of  the  uncerlaintie.s  maximum  shortly  after  the  mid  payable  .lune  1.5th.  19.59  to  share- 


NORANDA  MINES, 
LIMITED 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  an 


ment  will  take  place  in  this 
I  important  market  area, 
j  “Many  of  the  uncertainties 


surrounding  the  distribution  of  j,  ,  ,g;^q.  j,  planned  to  holders  of  record  Mav  1.5th,  1959. 

in  r  7“^  loan  will  be  substantially  red.i- 1  C.  WINDELER. 

increa.se  in  sales  of  ga.s-fired  .  Secretary. 


I’no'"’  'removed  and  we  look  for  an 
iincrea.se  in  sales  of  ga.s-fired 


loan  will  be  substantially  redii- 1 
ced. 


"'*®,  “It  is  anticipated  that  reve-i Toronto,  Ontario, 
lare  conlident  that  we  will  rnain-'^,,^^  pf  electrical  Apnl  24th.  19.59. 

«2‘-.  tain  our  share  of  the  marke  or  ‘ 

•)?  oil  and  coal.fi, pH  hpafinP  poi.in-  energy  for  19.79  w  11  exceed  those  I  " 


tflin  our  share  of  the  market  for  , 

oil  and  coal-fired  heating  equip- iota  ’ 

,'i;i  ’’,ment.  There  has  been  a  gradual ;®'^«'"®f* 

.30  j  improvement  in  business  gener-,  _  , 

’jX  [ally  since  mid  19,58.  If  this  trend  Invest.  Foundation 
.8.V  : continues  through  1959  we  look  Comings  Shaded 

,  in,  I  for  a  better  year  for  the  company  .  ^  .  .  t.j 

,  75  I  in  19.59  than  1958.  Competition  will  Investment  Foundatmn  Ltd.  re 


likely  continue  to  be  keen  through-  Ports  net  earnings  of  $230,508. 
out  the  year.”  '“'luo'  ’n  ®b)’,'’®  ®"  '’n'""’’”" 

_ i  after  preferred  dividends,  for  the 

PATON  MFG.  DIVIDEND  fiscal  year  ended  March  31  last. 


Declared  bv  directors  of  Paton  This  compares  with  net  of 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  i*  h«r*by  given 


.(iS)  Manufacturing  Co.  Ltd.,  woollen  $2.50.956.  or  $2,0  a  common  share.  I  ^  dividend  of  fifty  cent* 


textile  operator  xxhich  is  con-  ’nr  the  previ(>iis  year. 

I  trolled  bv  Dominion  Textile  in-  ^n  the  basis  of  prices  at  the 


(50c)  per  share  en  the  Series 
"A”  4'>  Cumulative  Redeem- 


I  lerests.  during  past  week  wasiC'nse  of  business  March  .31,  1959.  aj,|.  Preferred  Shares  and  a 

a  dividend  of  40  cents  a  share  market  value  of  the  cornpany  dividend  of  fifty-six  and  ene 
■®"  on  common  slock,  payable  .June  holdings  showed  an  appreciation  quarter  cents  (S^v.c)  an  the 


’  15  to  shareholders  'of  record  of  $2.681,2.50,  ox  er  book  value 


Series  "B"  4V2%  Cumulative 


2  nrosoecls  riH-enflv  HicrnvprpH  hvlin^r...p..«n^„n(  ■"'*®'o  Unle»»  oihrrwi.s,  indicidrd.  dividend*  »re  on  a  quarterly  basis. 

2|piospeLi!,  retenuy  uiscovereo  Dyiimprox  emenl  in  operating  re-  sa.  Semi-annuall.x ;  Int.  interim;  Arr.  Arrears;  (U2i.)  u  s.  funds;  t  Includes 

,lthe  company  s  own  prospectors  suits  for  the  year  was  due  to  the  m'®**- 

'4|or  taken  under  option,  it  will  be  rapid  expansion  in  population!"  - - 


'May  .30th.  After  deducting  the  $.50  pre-  Redeemable  Preferred  Shares 

This  is  the  first  dividend  dis-  ferred  shares  at  $56.1,3  (conver-  of  the  Company  have  been 
tribution  on  common  stock  of  tible  share  for  share  into  com-  declared  for  the  quarter  end- 
Paton  Manufacturing  since  De-imon'.  the  liquidating  value  of  ing  June  30.  195?,  payable  July 


^conducting  underground  develop-jand  industry  in  the  company’s ipany  “looks  forward  with  confi- ' common  were  sold  to  existing  cember  1957,  when  a  quarterly  the  common  xvas  $.56.13  as  I  2,  195?  to  iharehelders 


Faraday  Uf*"-  ijsuneaoo’a  s  ment  on  three  properties  in  Brit- j  area.  dence  to  the  future.”  shareholders  tlyough  offering  of  payment  of  20  cents  a  share  was  against  $48.81  at  the  end  nf  the' 

Tr*®"  Co®-  ^  lol*®"  Columbia,  one  in  the  Northj  Telephones  in  .service  at  the  There  were  655. .381  shares  of  “rights,”  and  a  further  15,200  made.  previous  year.  I 

h'  B!'*MUii^""  slTtyior  Pwaon  .liWest  Territories  and  one  in  New. end  of  1958.  reporl  states,  totalled  common  stock  outstanding  at  common  xiere  issued  on  exercise^  Earnings  of  company  for  the:  ’ 

H  6  Oil  &  Oa»  »iTip  T(y  Tir»  rBrunswick  xvhich  were  described  1.52.043,  against  46. .589  at  the  end  Decembir  31.  19.58.  against  .580,-  of  stock  purchase  xx’arranis  at-ifiscal  year  ending  April  30  wiIl.|for  the  previous  year.  For  fiscal 

ind^T'Aec^L  lo  VABturerud!**"  *  9  .^?  ®l'uwing  interesting  possibil-jof  19,57.  With  the  continuing  de-  414  shares  outstanding,  ...  the  end  lached  to  the  6%  general  mort-! according  In  an  official,  showiyear  ended  April  .30.  1958.  Paton! 


shareholders  tlyough  offering  of  payment  of  20  cents  a  share  was  against  $48.81  at  the  end  nf  the'l  record  Jon#  2,  1959. 


Gt.  Lakei  Pow,  t  Sup'r  Propanr 


previous  year. 


[velopment  of  the  area,  the  com-,  of  1957,  Last  September  59,569  gage  bonds. 


Isome  improvement  over  ilwsei reported  net  income  of  $45,060. 


By  Order  of  the  Beard. 

R.  R.  MERIFIELD, 
Secretary. 
Montreal,  April  J7,  1959. 


'The  ^nancial  'Tfmes 


Sicardinc.  U.K.  Interests  Bid  I 
Financing  Western  Company!  — 

_  Vancouver.  —  Announcement  is 

_  . .  ...  .  made  here  that  Taylor,  Pearson 

Public  offering  is  being  made  and  Carson  (Canada)  Limited  is 
of  an  issue  of  $1.5  million  6%  considering  a  plan  to  link  with 
sinking  fund  debentures  and  Booker  Brothers,  McConnell 
120,000  common  shares  of  Sicard  Company  Limited  of  London, 

Inc.,  Montreal,  in  units  consist-  England.  There  would,  it  is 
ing  of  one  $500  debenture  and  40  stated,  be  no  change  in  manage- 1 
common  shares  at  a  price  of  I  ment 

S" t ! 

and  Carson  now  is  carrying  on: 

G  nas  Inc.  *  negotiations  with  the  Booker  i 

Company  manufactures  snow  group.  The  statement  said  the, 
removal  equipment,  road  main-  Booker  group  would  offer  the 
tenance  equipment  and  heavy  equivalent  of  $21  a  share  for  the , 
duty  trucks.  The  increasing  de-  common  shares  of  the  Canadian 
mand  for  its  products  has-  re-  company, 
quired  the  company  to  expand  Directors  of  Taylor,  Pearson 
its  manufacturing  facilities.  As  and  Carson,  if  present  negotia- 
an  initial  step  in  this  expansion  tions  are  successful,  say  they 
program  construction  is  planned  will  accept  the  offer  and  recom- 
near  Montreal  of  a  modern  mend  acceptance  to  sharehold¬ 
building  with  about  45,000  square  ers. 

feet  of  space.  It  is  the  inten-  - - 

tion,  it  is  pionted  out,  to  con-  rkanMAe  In  Conrad  Porteous 

sir 

Organiiation  SL"r.™cS“p.il.S 

refuse  bodies  at  this  Announcement  is  made  by  The'of  Conrad  de  L.  Porteous  as 


Hygrade  Containers 
Appointment 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Guaranty  Trust 
Appointment 


'New  Muni  Bond  Issues 


The  gains  early  this  week 
shown  by  the  pipe  lines  and 
oil  issues  were  the  direct  re- 


etc  are  still  being  sought  avidly. 

The  electronics  industry,  in¬ 
deed,  reminds  old  timers  of  the 


suit  of  reports  now  confirmed  early  automobile  boom.  The 
that  the  U.S.  might  yet  exempt  disappearance  of  many  fledg- 
Canada  from  the  restrictions  im-  ling  companies  in  this  field. 


posed  by  imports  quotas. 

The  effects  of  such  an  exemp¬ 
tion  could  not  be  estimated 
clearly  at  this  moment;  they 


while  the  automobile  industry 
worked  its  way  towards  matur¬ 
ity,  could  easily  be  duplicated 
in  this  industry  over  the  next 


might  indeed  be  overestimat-  I  few  years.  But  people  are 


Conrad  Porteous 


ed.  This  view  is  based  on  the 
fact  that  throughout  the  period 
when  voluntary  quotas  were  in 


shooting  for  the  moon  in  many 
more  senses  than  just  one  and 
they  might  as  well  get  it  out 


effect,  the  volume  of  Canadian  of  their  system. 


uS  on  Shipps  .he  U  S,  nPv.r 
has  announced  the  appointment  reached  the  quota  limits. 


G.  Harold  Edwards,  C,A. 

J.  Wilson  Berry,  President  of 


nlant^*'^  refuse  bodies  at  this  Announcement  is  made  by  The'of  Conrad  de  L.  Porteous  as!  jt  was  the  U.S.  refining  in-  from  the  oils,  as  already  men-  oi  u.  naroio  iiowaras  as 

The  debentures  will  be  dated  AsscKiation  general  sales  manager  of  the  ^  gmelters  brought  some  a"  Assistant  Gen^l  Manager 

lue  oeoeniures  will  oe  Odiea  f  Canada  of  the  following, company.  Mr.  Porteous  Will  con-  ' _  _  i  ,  u  •  .  .u  „  ,  i  .•  of  the  Company.  He  joined  the 

changes  in  the  association’s  staff,  tinue  to  act  as  manager  of  thel  ‘o  '"'Port  Canadian  oil  or  to  cheer  into  the  metals  section  company  in  1948  as  Comptrol- 

15.  1979  and  will  carry  a  sink- Hygrade  plant  at  Pointe-aux-  take  crude  from  its  overseas  but  this  was  based,  not  on  de-  ler  and  became  Superintendent 

ing  fund  providing  for  full  re-  jjaNAGING  DIRECTOR-  H  L  Trembles.  He  fir.st  joined  Cana-  fields.  Canadian  oil  is  safe;  velopments  in  lead  or  zinc,  of  Branches  in  1951 

Terage^^Ss"''  of  Sicard  Gassard.  -Hie  Investment  DeaL  d^an  overseas  oil  might  be  lost  at  but  on  the  announcement  that  - - - 

Inc.  available  for  debenture  in- fT®  of  Canada  .5^  a  subsidiary  «'von  "loment;  overseas  a  start  had  been  made  on  west- 

™  I™"  rp“  p.S  T„‘l’he  » 

♦ho  tnavimiim  annual  inforocf  ro.  W.  S.  Annctt,  The  Investment  1 — : - - -  _ _ _ _ -i::;. — : _ — 1  long  run,  make  it  more  costly 


Canadian  markets  showed  Guaranty  Trust  Ccxnpany  of 
little  that  was  outstanding  aside  Canada,  announces  the  appoint- 
from  the  oils,  as  already  men-  "'cnt  of  G.  Harold  Edwards  as 
♦innoH  «n,oitorc  hrn„oh*  »nn,o  3*^  Assistant  General  Manager 


CITT  OF  QUEBEC  j 

Bidding  was  keen,  with  nine  tenders 
being  submitted,  for  an  issue  of  $565,000 
twenty-year,  5-5Vk  per  cent  serial  deben- 1 
tures  of  the  city  of  Quebec  which  was 
awarded  to  a  syndicate  composed  of 
Gairdner,  Son  &  Co.  Ltd..  J,  T.  Gendron, 
Inc.,  Dawson.  Hannaford,  Ltd.,  LagueuxI 
&  DesRochers,  Ltee,  J.  E.  Laflamme,  < 
Ltee.  Greniw,  Ruel  &  Cie.,  Inc.,  La 
Corp.  de  Prets  de  Quebec  and  Oscar 
Dube  e  Qe.  Inc.  at  a  price  of  97.657 
for  $213,000  of  5’s  of  1960-69  and  $352,000 
of  SVk's  of  1970-79.  On  this  basis  net  | 
cost  of  borrowing  to  the  city  is  5.675 
per  cent. 

ST.  PASCAL  VILLAGE  ' 

Village  of  St.  Pascal.  Quebec,  has 
.awarded  to  Placements  Kennebec,  Inc. 
an  is.sue  of  $412,000  fifteen-year,  5-5hi 
per  cent  serial  debentures  at  a  price 
I  of  94.22  for  $95,000  of  5’s  of  1960-69  and 
$317,000  of  5'j’s  of  1970-74.  On  this 
I  basis  net  cost  of  borrowing  to  the  vil- 
llage  is  6.129  per  cent.  ; 


RIVIERE  DC  LOCP  S.C. 

School  commissioners  for  the  City  of 
Riviere  du  Loup,  Quebec,  has  awarded 
to  A.  E.  Ames  &  Co.  Ltd.  and  Lageux 
Sc  DesRochers,  Ltee  an  issue  of  $384,000 
fifteen-year,  5M-5V4  per  cent  serial  de¬ 
bentures  at  a  price  of  97.88  for  $226,000 
of  SVs’s  of  1960-64  and  $158,000  of  5V6's  ' 
of  1%5.74.  On  this  basis  net  cost  of 
borrowing  to  the  commis-sion  Is  5.830 
per  cent.  The  Provincial  Secretary  has 
given  a  grant  of  $224,175  for  the  loan. 


.  C.S.E.  SEAT  SOLD 

!  Announced  during  past  we^ 

I  was  the  sale  of  a  seat  on  the 
Canadian  Stock  Exchange  at  • 
price  of  $11,000.  This  represents 
an  increase  of  $2,000  over  the 
last  price  paid  for  a  seat  on  the 
exchange.  On  September  3rd  of 
last  year  a  seat  changed  hands 
at  a  price  of  $9,000. 


but  this  was  based,  not  on  de-  jer  and  became  Supierintendent 
velopments  in  lead  or  zinc,  lof  Branches  in  1951. 


X  Ex  stock  distribution. 


AVERAGE  STOCK  YIELDS 


the  maximum  annual  interest  re-  ?•  i..v«u..r.K - - - - 

quirements  of  the  6%  debentures  Defers  Association  of  Canada.  ^ 

6,57  times  and  for  the  year  end-  p  .^onge  Street.  Toronto  1.  On-  Conodiqn  Quotations 

ed  December  31,  1958.  interest ^  U.K.  Securities 

The' Investment  Deab  Supplied  by  Kippen  &  Co.  Inc. 

1958^mountL  tJ  $392,503  or  ap-  (Quotations  as  at  April  28) 

proximately  60c  per  common  n°IRF^(3R’  L  f'  n  ai  n  m  p^'n  w 

tn  Hp  on  t*om-  REGIONAL  DIRECTOR.  L.  r.  Brit.  Alurninum  ..  8.50  9.25 

Son  of  thiTffnanci^^^^  Almond,  The  Investment  Deal-  British  Pete .  6.75  7.25 

Thrnet  proceeds  from  the  sale  Association  of  Canada.  132  xDaily  Mirror  ...  3.15  3.40 

of^he"debemurt  and  comSn  f  - West,  Montreal  Courtaulds  ,  4.»  4.75 

shares  will  be  used  to  build  and  ^’c^^RmTARv  fmfrtttt*!-  t  I  m  d 

equip  the  plant  to  be  constructed  ,  Tht  '  ,a  ^ 

near  Montreal  to  the  extent  of  A-  ,4  ^1=  ^  7^ 

flnnrnYiiYifltPlv  000  to  on- Association  of  Canada,  Stewart  &  Lloyds  3.25  3.7£ 

large  ™rvi?e  aSra^emWy  fa-  55  Yonge  Street.  Toronto  1.  On- - 

cilities  and  office  space  to  the  ‘a",®’  *  Ex  stock  distribution, 

extent  of  approximately  $50,000,  aubpaab  crnrir  yields 

to  repay  existing  mortgages  to  .  i,  ij  Actively  Traded  Warrants 

the  extent  of  approximately  $43.-  The  average  stock  yield  on  114  J  ^  ^o.  lw.i 

000  and  to  retire  loans  to  the  dividend-jpaymg  stocks  on  the  jcioiing  (iuot.tion..  April  28.  1959) 
extent  of  $600,000.  The  balance  Toronto  Stock  Exchange  as  com-  Bid  Ask^ 

will  be  used  for  general  corporate  P'^  Moss,  Lawson  &  Co.  Met  urumum  ... 
pUrpOS6S.  Ltd.,  on  prices  of  April  27tn,  1959,  southern  Oil  , .  .70  .75 

_  was  4.01  per  cent  unchanged  Canadian  Husky  Oil  6.00  6.M 

MTL.  SHORT  INTEREST  from  the  previous  week.  The 
Combined  short  interest  on  the  current  yield  compares  with  3.96  Great  Northern  Gas  |A’  2  «  2.70 

Montreal  Stock  Exchange  and  per  cent  one  month  ago  and  4.91  great^No^^^ern  Gas  b  2.^0  2.to 

Canadian  Stock  Exchange  at  the  corresponding  industrial  Accept,  corp.  12  so  12.75 

middle  of  April  amounted  to  week  last  year.  cower 

96,305  shares  in  61  issues,  com-  The  yield  on  common  stocks  Lobia,^  -a-  .  15.50  15.75 

pared  with  80,300  shares  in  53  was  unchanged  at  3.55  per  cent  ^rado  uraniuin  _ .  .17 

issues  at  the  end  of  March,  1959  and  compares  with  3.56  percent  40  45 

and  164,180  shares  in  73  issues  last  month  and  4.65  pier  cent  one  North  star  (1957)  .  3.p  3.80 

at  mid-April,  1958,  according  to  year  ago  o^lfirSockerclSb  ;;  ;52  iso 

a  report  issued  by  the  exchanges.  Bank  stocks  were  off  .09  per  . is  .25 

Short  interest  on  the  MSE  at  cent  at  2.87  per  cent.  One  month  superior  .  *.1 

mid-April  was  11,105  shares  in  ago  this  group  yielded  2.98  pier  ’A’  . !...  moo  24.25 

28  issues,  compared  with  13,750  cent;  last  year  3.66  per  cent.  woodward  stores  -a’  13.25  13.50 

shares  in  23  issues  at  the  end  of  off  .01  per  cent  at  4.76  per  cent  — - — 

March  and  21,475  shares  in  36  and  compare  with  4.74  per  cent  qjj^  3Qf|||)  QUOTATIONS 

issues  at  the  middle  of  April  one  month  ago  and  5.11  per  cent  ,„ve.in..Bt  Dealer,  a..-.. 

1958.  last  year.  _  ™  of  canad. 


BUSINESS  ACTIVlTY-vs-STOCK  PRICES 


i 

r 

*  PtiCfS  A*'*, 

425  KXJSTSIAI  SIOCR  * 

I*., 

. 

19^7 

1948  1  1949 

3.75  datory  quotas  now  being  set  ,  and  steel  smelter. 


will  be  a  somewhat  different  In  time  this  $20  million  pro¬ 
matter.  If  Canada  is  exempted,  ject,  backed  by  many  millions 

A  ♦'  I  Trarlofl  Ufarrantc  appears  likely,  increased  of  tons  of  highgrade  iron  tail- 

ACTIveiy  iraaea  warrams  Canadian  shipments  should  re-  ing  at  the  Sullivan  mine,  will 

0^uout?0Ba*Airii*28^^^^^  particularly  since  many  make  an  appreciable  difference 

Bid  Ask^  Canadian  companies  affiliated  to  the  whole  western  economy. 

nad^^Oii^Snd™  '  *  ^65  with  the  “Big  Oils’*  in  the  Unit-  It  will  also  make  it  possible 

Jadfaif^usky"  ou  6.W  s:^  states  are  pressing  their  for  many  other  mining  proper- 

— : —  ,iu>  -cccn  parent  companies  for  more  con-  ties  to  be  re-examined  with  a 

sideration.  They  too  are  begin-  view  to  the  iron  content  that 

ning  to  feel  the  pinch  of  spend-  is  known  to  be  present  through- 


sideration.  They  too  are  begin-  view  to  the 
ning  to  feel  the  pinch  of  spend-  is  known  to  b 
ing  millions  on  development  out  the  area. 


and  getting  fewer  barrels  per 
well  into  the  export  flow. 


Financial  markets  generally 


sire  tighter  rather  than  easier 
money  it  could,  in  the  not  so 
long  run,  make  it  more  costly 
for  Canadians,  particularly  sec¬ 
ond  and  third  tier  governments, 
to  borrow  in  the  U.S.  market. 

Rumours  persist  that  the 
Canadian  government  will 
shortly  come  into  the  market 
with  a  sizeable  issue.  Quite 
likely  it  will  again  be  short 
term  paper  with  a  fairly  high 
coupon. 

In  the  meantime  corporate 
financing,  new  project  financ¬ 
ing,  is  almost  at  a  standstill. 
Big  financial  houses,  which 
often  found  it  necessary  in  the 
past  to  process  new  issues  on 
an  assembly  line  basis,  now' 
must  actively  shop  around  for 
likely  looking  ideas,  plans  and 
projects. 

The  fact  that  too  large  a  por¬ 
tion  of  our  financial  machinery 
must  these  days  be  geared  to 
the  almost  insatiable  money 
needs  of  governments  —  to 
very  little  effect  actually  on 


ST.  SAITVEl’B  S.C. 

School  commisAioners  for  St.  Sauveur, 
Quebec,  has  awarded  to  Banque  Cana- 
dienne  Nationale  and  Desjardins.  Cou¬ 
ture,  Inc.  an  issue  of  $28.5,000  fifteen- 
year.  5-5V^  per  cent  serial  debentures  at 
a  price  of  97.91  for  $162,500  of  5’s  of 
1960^  and  $122,500  of  5Mi’a  of  1965-74. 
On  this  basis  net  cost  of  borrowing  to  . 
the  commission  is  5.718  per  cent.  Pro-  * 
vincial  Secretary  has  given  a  grant  of  | 
$166,949.30  for  the  loan.  i 


LONGVEUa  PROT.  S.C.  ' 

Protestant  school  commissioners  for 
Longueuil,  Quebec,  have  awarded  to  i 
Dominion  Securities  Corp.  Ltd.  an  issue  | 
of  $275,000  ten-year,  5^V^  per  cent  serial  i 
debentures,  at  a  price  of  93.  U  for  $138.-  ' 
000  of  5*8  of  1960-64  and  $137,000  of  5H’s 
of  1965-69.  On  this  basis  net  cost  of 
borrowing  to  the  commission  is  6.726  , 
per  cent.  Provincial  Secretary  has 

given  a  grant  of  $135,000  fm*  the  loan. 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames&Co. 

Limited 

BusinesB  Established  1889 

MONTREAL 

TORONTO  NEWVONK  LONDON.  (NO. 
VANCOUVER  VICTORIA  VINNIPIB 


The  quiet  announcement  that  the  forward  position  of  money 
an  Energy  Board  will  shortly  rates,  of  money  supply  and  of 


are  still  attempting  to  analyse  productive  side  of  the  econ- 

the  forward  position  of  money  — jg  drawbacks 


be  set  in  Ottawa  also  has  had 
its  effects.  At  least  this  means 
an  early  decision  on  problems 


government  financing  plans. 

An  interesting  sidelight  for 
Canadians  is  the  pressure 


of  repeated  deficit  financing. 

Since  neither  manufacturing 
nor  development  industries 
really  know  where  they  are 


now  hanging  over  the  oil  (and  which  is  being  exerted  in  the  gpjng  they  must  need  stand  on 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  8TOCR  EXCHANGE: 

UUL 

AprU  21  .  157.3 

April  22  .  157.1 

AprU  23  . .  157.1 

AprU  24  .  -156.8 

AprU  27  .  156.9 

AprU  28  .  157.6 

Chan$e  for  week  ..  -fO.3 

1959  High  158.1 

1959  Low .  148.9 

TORONTO  STOCK  EXCHANGE 
Ind. 

AprU  21  .  $30.63 

AprU  22  .  530.50 

April  23  .  529.63 

April  24  .  531.96 

AprU  27  .  530.87 

AprU  28  .  530.60 

Change  for  week  ..  —0.03 
1959  High  537.14 

1959  Low  517.10 

NEW  TORK  STOCK  EXCHANGE 

- IND1 

High 

AprU  21  .  632.17 

April  22  .  631.62 

AprU  23  .  627.39 

April  24  .  630.26 

AprU  27  .  635.29 

AprU  28  .  633.95 

Change  for  week  ..  il.78 

1959  High  .  635.29 

1959  Low  .  574.46 


High 

AprU  21  .  93.18 

AprU  22  .  92.77 

AprU  23  .  92.37 

AprU  24  .  92  23 

AprU  27  .  91.95 

April  28  .  91.74 

Change  for  week  ..  —1.44 

1959  High  .  94.70 

1959  Low  .  89.78 


a  B.H. 

8  176.03 

3  175.19 

5  174.77 

2  176.03 

7  176.90 

4  177.79 

6  + 1.76 

4  192.15 

B  174.77 

(Dow  Jonea) 


-CTILITIES- 
Low  Close 


ii 


Comments  on 
The  Budget 


Certain  economic  factors  behind  the  1959 
Budget — what  the  anticipated  revenues 
and  deficit  may  be  —  and  some  effects  the 
Budget  may  have  on  the  Canadian  econ¬ 
omy,  are  considered  in  the  current  issue 
of  our  “Review  and  Securities  List”. 

The  “Review  and  Securities  List”  also 
contains  a  diversified  selection  of  govern¬ 
ment  and  corporation  securities  for  current 
investment. 

A  (opy  of  our  May  ‘'Review  and 
Securities  List”  will  be  forwarded 
upon  request. 

Wood,  Qundy  &  Company 

I-imiTawl.  - 

Toronto  Montresl  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


.  .  _  (Closing  qnotatlons,  April  27,  1959) 

Me  Bid  Asked 

Ajax  Petroleums  5,  July  I  '62  90  95 

Alb.  Gas  Trk.  SV,.  -May  1/81  97  99 

s  Volume  Brit.  .Am.  OU,  3V4,  Sept.  1  74  85  87 

787,000  Brit.  Am.  OU,  SVk,  Aug.  1/77  97  100 
791,000  Can.  Delhi  OU,  SVi,  May  1'73  114  117 
799,000  Can.  Elxp.  Gas,  5,  July  15/71  92 
705,000  Can.  OU  Oos..  4,  Jan.  1/76  86  87 

870,800  Can.  Petrofina,  4,  May  1/72  88  90 

591.000  C.W.Nat.  Gas.  5%,  Apr.  1/83  99 

.  Gt  N.  Gas  U..  4A6,  May  15/75  74  78 

.  G  N.  Gas  U..  5»4,  May  1/78  87  90 

.  Gt.  Plains  Dev.,  4,  Apr.  1/65  80 

Grtr.  Win.  Gas,  5V4,  I>ec.  1/80  83  66 

.  Home  OU.  544.  Dec.  15  71  119  121 

Volume  Husky  Oil  A  R..  5,  Dec.  15  69  86 
2.763,000  Husky  OU  A  R,  5V4.  May  1'73  92 

3.065,000  Imperial  OU,  3.  Dec.  15/69  86  88 

2,699,000  Imperial  OU,  3%,  Feh.  1'7S  86  89 

3,115.000  i„i  N'at.  Gas,  5V4,  Feb.  15/77  101  103 

3,606,000  i„i  Nat,  Gas,  6,  June  1/82  99  101 

3,595,000  Jupiter  Oils.  5,  Jan.  1'67  .  91  94 

.  Kroy  Oils.  5,  Apr.  1/67.  .  80 

.  McCoU-Fron.,  3,  Oct.  1/71  85 

.  New*  .Sup.  OUs,  5,  June  1/64  90 

N.  On.  N.  G.,  5’4.  June  1/82  90  92 

.  _  NrOi.  Star  OU,  544,  June  15/77  97  99 

Nrth.  Star  OU,  446,  Dec.  1/78  77  80 

w  Close  Pacific  Pet.,  546,  Apr.  1/73  78  80 

17  168.36  Pacific  Pet.,  5.  Jan.  1 .  .  /77  106  110 

1  167.55  Pathfinder  Pet  4-5.  Apr.  1.'62  92  95 

.1  167.42  Pembina  Pipe  L,  6,  Dec.  1/74  100 

16  168.00  Scurry  OUs,  5,  Sept.  15/64  90 

«  167.22  Tr-c.  Pipe  L,  5.85.  Jan.  1/87  95  96 

19  166.08  ■rr-Ebnp.  O.  ‘A’  5,  -Mar.  1'66  94 

8  —2.28  Tr-Emp.  O.  ’B'  546.  Dec.  1/67  95 

.  Triad  OUs,  444.  Sept.  15/71  68  90 

.  .  WOOAOtcum)  546,  July  15/73  97  100 

West  Trans  A,  546.  Apr.  1*88  80  82 

West  Trans  C.  546.  Apr.  1/86  91  86 

London  S.E.  West  DecaHa,  546.  Sept.  1/68  97 


INVESTMENT  COMPANIES 

(Supplied  by  MeCnaIg  Bros,  A  Ce.  Ltd.) 
(Closing  Quotations,  April  28th.  1959) 
Divs.  Paid 

1958  (cents)  Bid  Asked 

■  -AfflUated  Fund  .  23(24)  $  7.67  $  8.30 

American  Growth  7.50  8.17 

CanaFund  125  37.93  39.83 

Can.  Investment  Fd  34  9.23  10.13 

Champion  20  5.63  6.19 

Commonwlth  Intern.  30  8.34  9.16 

Corporate  Invests.  34  9.37  10.18 

Dom.  Dividend  .  7  10.23  10.64 

Dom.  Comp<Hind  .  10.37  10.78 

Do  (non-resident)  10.36  10.77 

Dominion  Equity  52  15.35  15.70 

Exec.  Fd  of  Cn.  '58  5.70  5.95 

Grouped  Income  .  20  3.98  4.35 

Grouped  Accum.  5.58  6.10 

Growth  Oil  A  Gas  7.54  7.91 

Investors  Mutual  32  11.65  12.59 

Investors  Growth  6.40  6.91 

Lever.  Fnd  of  Can  17  6.70  7.36 

•Mass.  Invest  Trust  39(12)  13.92  15.05 

Alutual  Accu.  Fnd  23.42  7.63  8.34 

Mutual  Bond  Fnd  6.06  6.35 

Mutual  Income  Fnd  23.59  5.31  5.80 

North  American  Fd  9.20  10.00 

Savings  A  Invest.  18  5.46  5.97 

Supervised  Ameri.  12  7.23  7.77 

(Supervised  Growth  3  1.90  2.04 

Super%  ised  Income  17  4.03  4.33 ; 

l*Tele.  Electronics  3244(45)  16.13  17.58  j 
|•WeUinglon  Fd  In.  45(45)  14.44  15.741 


gas)  industries.  Nothing  is 
worse  than  the  lack  of  decision 
which  has  been  a  feature  of  re¬ 
cent  months. 

In  the  rest  of  the  market 


United  States  for  higher  inter¬ 
est  rates  by  a  development 
which  has  hitherto  not  been 
given  much  of  a  play. 

This  new  development  is  the  | 


the  sidelines,  using  internally 
created  funds  for  such  modest 
expansion  plans  as  are  current¬ 
ly  entertained  here  and  there. 


there  has  not  been  anything  I  sudden  awareness  that  imports 


are  rising  sharply  while  exports 
are  falling,  which  results  in  an 


there  has  not  been  anything  sudden  awareness  that  imports  JOINS  MERRILL  LYNCH 
outstanding  in  the  past  few  are  rising  sharply  while  exports  Edward  G.  Percival,  a  .spe- 
trading  days.  are  falling,  which  results  in  an  Canadian  corporate  and 

New  York  has  been  rather  increased  outflow  of  gold  from  Merrill  Lynch,  Pierce,  Fenner  & 
featureless.  The  campaign  of  the  U.S.,  thus  making  higher  Smith  Inc.,  and  will’  head  the 
warnings  against  speculation  interest  rates  almost  mandat-  firm’s  Canadian  bond  depart- 
appears  to  have  had  an  effect  ory.  ment. 

contrary  to  what  was  intended.  Since  this  falls  in  with  a  .  announi^ment  was  made 
The  speculatives  in  the  Indus-  number  of  other  reasons  why  pJ^esiS  and  ToS  '^resident 
trial  fields,  drugs,  electronics  monetary  authorities  there  de-  officer.  i 


INVESTMENT 

SUGGESTIONS 

A  copy  of  our  booklet  “Investments^, 
featuring  an  article  entitled  “Govern¬ 
ment  Policy  To  Protect  Our  Currency”, 
will  be  forwarded  on  request. 


“IF  YOU  KNOW 
WHAT  I  MEAN” 

I^ecently  a  man  asked  as  to  recommend  «a 
investment  program  which  would  give  him  safety  of 
principal,  a  good  income  and  a  chance  of  capital 
appreciation.  Then  he  smiled.  "If  you  know  what  I 
mean”,  he  added,  diffidently. 

We  did  know  what  he  meant.  For  the  type  of 
program  outlined  is  exactly  the  kind  best  suited  to 
the  needs  of,  and  most  wanted  by,  the  average  in¬ 
vestor.  The  investor’s  problem  is  how  to  get  it— 
and  that’s  where  we  come  in. 

For  this  organization  has  had  more  than  forty- 
five  years  of  experience  in  advising  investors — large 
and  small.  If  you  have  money  to  invest  .  .  .  and 
wish  to  make  sure  that  the  securities  you  buy  are 
those  best  suited  to  your  situation  and  requirements 
...  we  suggest  that  you  avail  yourself  of  our 
services.  Just  write,  telephone  or  visit  any  of  our 
offices  at  your  convenience. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

3.S5  St.  James  Street  Weit,  MONTREAL  Phone  Victor  S-9221 

MONTBEAL  (JUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT; 

KITCHENER  WINNIPEG  REGINA  CALGARY  EOMONTOH 

VANCOUVEt  VICTORIA  SAINT  JOHN  FREDERICTOR  HONCTOH 

HALIFAX  BOSTON  NSW  YORK  IDBICR 

_  _  _  782AR 


Bonds  Security 

Government  of  Canada  _ 

Canada  Conversion  Loan 


Canadian  National  Railway  Company 
(Guar,  by  Government  of  Canada).... 

Province  of  New  Brunswick . . 

Province  of  Ontario  . . 

Quebec  Hydro-Electric  Commission 

(Guar,  by  Province  of  Quebec)  . 

Municipality  of  Metropolitan  Toronto  . 
City  of  Winnipeg  . 


-—U.S.  Fund. 

(  Capital  Gains  Distiibution. 

t— Ex-dividend. 

OIL  &  GAS  PIPELINE  INDEX 

Supplied  by  Kippen  &  Co.  Inc. 

Based  on  the  simple  average 
of  relatives  method,  reflecting 
the  average  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe¬ 
line  securities; 

Wk,  ended  Prev. 

April  24  Week  Aver. 
Gas  Pipeline  Aver.  io3.85  101.06  -62.79 

Oil  PipeUne  Aver.  90.24  88.94  -t-LSO 

PIPE  LINE  STOCKS 

Supplied  by  Kippen  A  Co.  Inc. 

(Quotations  as  at  April  28) 

Bid  Asked 

Alta.  Trunk  Line.  24.75  25.25 

T.C.  Pipe  Lines  . .  28.25  28.75 

Westcoast  Trans..  18.50  19.00 

INTERPROVINCIAL  PIPE  LINE 

Interprovincial  Pipe  Line  Company  ad¬ 
visee  that  a  further  250  common  shares 
have  been  issued  under  incentive  stock 
option  plan*  bringing  total  outstanding  | 


The  Consumers’  Gas  Company 


Preferred  St(x;ks 


Interest 

Rate  %  Maturity 

Price*  Yield  % 

-2)4 

1  Apr.  1960 

98.00 

5.00 

...3^ 

1  Sept  1965 

93.25 

5.00 

...41^ 

1  Sept.  1983 

94.00 

4.93 

...4 

1  Feb.  1981 

86.75 

5.01 

-5 

2  Feb.  1979 

96.50 

5.29 

».5 

1  Jan.  1979 

98.00 

5.16 

...5 

1  Nov.  1980 

97.25 

5.21 

...514 

2  Mar.  1979 

98.25 

5.39 

...5V^4 

2  Jan.  1965-79  98.60 

5.40 

..31^ 

1  Get  1966 

89.25 

5.27 

I  5 

15  July  1978 

98.00 

5.17 

.4^ 

1  Dec.  1974 

91.50 

5.04 

..5^4 

15  Dec.  1976 

99.50 

5.29 

..  5V2 

1  Feb.  1978 

100.25 

5.48 

Indicated 

Present 

Dividend  Rate 

Market**  Yield  % 

4^2 

2.25 

45.50 

4.95 

.514 

5.50 

99.00 

5.55 

-.514 

5.25 

100.00 

5.25 

1.80  (^ 

59.25 

3.04 

2.00 

41.25 

4.85 

- 

1.20 

24.50 

4.90 

.Steinbergs  T.imifed  _ 5J4  5.25  1(X).00  5.2 

Common  Stocks 

Bank  of  Montreal . . 1.80  (^  59.25  3.0 

The  Bell  Telephone  Company  of  Canada  ...  2.00  41.25  4.8 

Maher  Shoes  Limited  . 1.20  24.50  4.9 

We  offer  these  securities  subject  to  prior  sale  and  change  in  price. 

*Plus  accrued  interest  where  applicable. 

**Plus  brokerage  where  applicable. 

(e)  Including  extra  dividend. 

Orders  accepted  for  execution  on  all  Stock  Exchanges. 

DoMINIOTf  SECURineS  GrPN.  llMlTBO 

Tmmnt  Mmunml  EMablished  1901  Mtm  Yark  Lmtdam.  Eb*. 

ywin>of  Ctdimy  Bdmmtmt  P’meomttw  Vtetanm  On  two  Jfolf/os  5«mm  /ote 

/or*  WUlimm  Lmmdm  Kiffehamar  Brmmtfwrd  HmmiUam  Ss.  Catkmimm  Bottmm  PkUadelpkim 

200  St.  James  Street  W.,  Montreal  —  TeL  Victor  5-2211 


A  New  Reference  Book 
For  Investors 

a  valuabla  study  of  eonvortibh  and 
participating  securities  and  share  warrantt. 

Investors  will  find  this  b(M)k  of  special  interest 
if  they  are  seeking  protection  against  inflation 
in  their  investments  while  preserving  safety, 
reasonable  income  and  ready  marketability. 
The  author  explains  the  various  features 
of  these  securities  and  points  out  how  they 
can  provide  the  three  investment  essentials 
and  also  some  measure  of  protection 
against  inflation. 

The  appendix  contains  details  of  the  special 
features  of  206  securities  in  a  wide  range 
of  industries.  It  should  be  a  handy  reference 
for  the  future,  as  well  as  being  a  valuable 
guide  for  current  investment. 

There  is  no  charge  for  this  book.  To  secure  e 
copy  write  or  telephone  our  nearest  office. 


M<LEOD,YbaN6,WEIR  fi  CoMMNV 


50  King  Street  West 
Toronto 

EMpire  4-0161 

Ottowa  Winnipeg 
Colgory  Kitchener 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

londoH  Voncouvar  HoRiiltaa 

OuRboc  Sherbrooke  WbicUer 


4 _ THE  FINANCIAL  TIMES,  MAY  1,  1959 

Mexiight  At  Last  Gets  Funds 
On  Private  Capital  Market 

The  Mexican  Light  and  Power  of  the  United  States  and  Canada  | 
Co.  Ltd.  reports  for  years  1958  and  that  none  of  them  had  pre¬ 
net  earnings  of  $4,434,475  Can-  viously  purchased  securities  of; 
adian  currency  as  compared  companies  operating  in  Mexico.”! 
with  $4,889,221  for  the  year  1957.  |  While  future  sales  of  stocks  I 
After  allowing  fw  preferred  div-  and  bonds  in  the  private  market 
idends.  1958  earnings  were  equal!  will  depend  on  many  factors, 
to  $1.68  a  share  on  common  including  the  trend  of  future 
stock  outstanding  at  the  year  learnings,  president  points  out,  i 
end.  or  a  little  over  s  per  centkhis  first  .such  transaction  demon-, 
on  the  common  share  average' st/ates  confidence  in  the  future 
book  value.  of  Mexico  and  of  the  company 

William  H.  Draper.  ,Jr..  pres*  itself.  1 

Ident.  states  in  report  that  thei  Sales  of  electric  energy  in' 
company  has  passed  an  im-|l958.  report  states,  increased  by  I 
portant  and  perhaps  historic  18.7  per  cent  to  approximately  3^ 


Wood,  Gundy  dr  Cdmpony  Ltmitod 


mile.stone  during  the  year. 


'billion  kilowatt  hours. 


"For  at  least  a  decade,”  hei  While  the  kilowatt-hour  sales, 
says,  ‘the  company  has  looked  did  not  increase  as  rapidly  as|  The  Directors  of  Wood,  Gundy  &  Company  Limited  have  the 

forward  to  the  time  when  itsjthe  11.3  per  cent  recorded  in  honour  to  announce  the  appointment  of  Mr.  W.  P.  Scott  and 

rapidly  growing  requirements,  1957,  the  annual  growth  in  kilo-'  Mr.  A  H.  Williamson  as  Joint  Chairmen  of  the  Company  They 

for  new  capital  could  be  satis-  watt-hour  sales  during  the  past  both  joined  the  firm  forty-five  years  ago  and  have  made  an 

fied  in  the  private  financial  mar-:five  years  has  been  consistently'  outstanding  contribution  to  the  development  of  the  Company's 

ket,  without  recourse  to  loansihigh.  Kilowatt-hour  sales  in  1953  business  in  which  they  are  continuing  to  take  an  active  part. 

from  international  or  govern- 1  were  1,774  million  as  compared  i- - -  “ 

ment  tending  institutions.  In  1958!with  2,986  million  sold  in  1958,  i— 

the  first  step  toward  this  ob-ia  total  increase  in  five  years  of  I 

jective  was  successfully  taken  68  per  cent.  On  a  cumulative 
with  the  private  placement  with  basis  the  average  annual  in- 
a  group  of  institutional  and  other  crease  has  been  about  11  per 
investors  of  $4,500,000  U.S.  of  a  cent.  I 

new  issue  of  the  company's  first.  Construction  work  was  startedl 


A.  H.  Williamten 


Comm'l  Union  | 
N.B.  and  M.  To 
Amalgamate 

A  Reuters  dispatch  from  Lon¬ 
don  tells  of  plans  for  what  will  be 
the  largest  merger  ever  nego¬ 
tiated  in  the  insurance  field  in 
Great  Britain  in  the  proposed 
.  amalgamation  of  The  Commer- 
Icial  Union  Assurance  Co.  Ltd.  I 
'and  the  North  British  and  Mer¬ 
cantile  Insurance  Co.  Ltd.  For-|f 
mer  company  has  total  assets  of 
lover  £158  million  ($440  million! 
and  the  latter  in  excess  of  £118 
million  ($330  million). 

According  to  the  Reuters  dis¬ 
patch  the  North  British  and  Mer- ' 
jcantile  would  continue  to  operate  | 
as  a  separate  company  should, 
the  shareholders  approve  the! 
terms  of  the  merger.  It  is  con- 


Conada  Iron  Foundriei, 
Limited 


IffigA  Production 
For  ML  W  Forecast 


Elected  Director 


John  G.  Kirkpatrick 


Forecasting  a  high  level  of  pro¬ 
duction  for  Montreal  Locomotive 
Works.  Ltd.  during  1959,  T. 
'Egbert,  chairman  of  the  board, 

I  told  shareholders  at  annual  meet¬ 
ing  that  orders  currently  on  hand 
total  $24  million,  the  same  as  a' 
year  ago.  I 

"This  substantial  backlog,  to¬ 
gether  with  a  good  level  of  in¬ 
coming  orders,."  he  said,  "as¬ 
sures  us  of  high  productive  out- 
iiput  for  1959."  ! 

To  bolster  its  production  fur¬ 
ther.  Mr.  Egbert  said,  MLW  is  I 
'making  a  determined  effort  to! 
obtain  new  product  lines.  This, 
he  pointed  out,  is  assisted  greatly 
by  the  long-term  engineering 
agreement  with  Alco  Products! 
Inc.,  which  gives  MLW  the  right, 
to  manufacture  and  sell  products 


KENNITH  ALEC  POWELL 

sidered,  report  states,  that  amal-l  Canada  Iron  Foundries,  Limi-  developed  by  Alco.  Election  of  Kenneth  Alec 

gamation  of  the  two  companies  announces  the  election  of  The  earnings  of  MLW  for  the  Powell  m  a  director  of  Canada 
would  produce  substanUal  bene-  q  Kirkpatrick  as  a  mem-  ficsl  quarter  of  1959  meeting  was 
fits,  particularly  in  North  Amen-' ber  of  the  Board  of  Directors  of  told,  totalled  $428,00  or  61  cents  JfoT 

-  can  operations,  for  both  com- jbe  company.  Mr.  Kirkpatrick  is  per  common  shares,  compared  n^y  g-nn„.i 

Panies.  la  Director  of  Dow  Brewery  Ltd.,  I  with  $484,000  or  69  cents  per  on  A^ril 

Both  companies  involved,  with 'Dominion  Tar  &  Chemical  Co. 'share  in  the  same  period  of  1958. 'Powell  is  president  of  k.  a' 
subsidiaries,  have  operated  in 'Ltd.,  and  of  several  other  com-'  “This  slight  reduction  in  earn-' Powell  (CAnada)  Ltd.,  Fort 
Canada  over  a  long  period  ofipanies.  He  is  a  partner  in  thelings.”  chairman  said,  "was  William  Elevator  Company 
iyears.  The  Commercial  Union  firm  of  Common,  Howard,  Cate, 'caused  by  the  product  mix  dur-  Lt^^tted,  and  Powell  Transport 
jGroup  comprises  the  Commer-  Ogilvy,  Bishop,  Cope,  Port eous  &  ing  the  first  quarter,  a  produc-  directorates  in- 

icial  Union.  Canada  Accident  &, Hansard.  tion  situation  which  will  be  cor-, 

iFire  Assurance  Co..  North-West  .  reeled  during  the  balance  of  thei 

Fire  Insurance  Co..  Ocean  Ac-i^^/^^  ExOttud  ’’  ‘hat  the  re-i  in  ‘ IJd^rn^w 

cident  k  Guarantee  Assurance  the  ' o7  other  Cm adUn  Md%^ 

Co..  Palatine  Insurance  Co.  and  r  7  quarters  to  follow,  but  also  point-  companies, 

the  Union  Assurance  Co.  The  *  l^unuuu  pd  out  that  in  view  of  the  hitther'— - ■■■■■i  ,, .... 


mortgage  bonds. 


'during  1958  for  the  instalaltioni 


".4mong  the  purchasers  of, of  a  fourth  generating  unit  at; 
these  bonds  were  seven  United | the  Lecheria  plant,  a  duplicate, 
States  life  insurance  companies,  of  the  third  unit  installed  last 
located  in  five  states.  We  under-  year,  which  is  scheduled  to  cornel 
stand  the  majority  of  these  com-  into  operation  during  I960  and| 
panics  had  never  before  pur-  will  provide  another  82,400  kilo-i 
chased  bonds  of  companies  which  watts  of  therm^al  generating! 
conduct  their  operations  outside'capacity. _ i 

Noranda  Outlook  For  1959 
Improved,  Bradfield  Says  , 


YOUR 

LIFE  INSURANCE 


i?\7'i?'Ovn  A  V  DDADT  ITA/fQ  CO.,  raiatine  insurance  co.  ano 

tjVtjKlUAl  Assurance  Co.  The 

DISCUSSED  AND  ANSWERED  N.B.  and  M.  Group  comprises  the 

'.North  British  and  Mercantile,  the 

Jack  W.  Chivers,  C.L.U.,  F.L.M.I.  2"®/ 


tion  situation  which  will  be  cor-  ,  * 

reeled  during  the  balance  of  the  i 

Ivear.”  He  predicted  that  the  re-i  ''“o®  Company.  Traders  Build¬ 


ing  Association  and  a  number 


cident  &  Guarantee  Assurance  _  ^  duction  would  be  offset  in  the  I  of  other  Canadian  and  ttsl 

Co..  Palatine  Insurance  Co.  and  f  ^  f  7  quarters  to  follow,  but  also  point-  companies. 

the  Union  Assurance  Co.  The  *  l^unuuu  out  that  in  view  of  the  higher'— - ■■■■■i  ,, 

N.B.  and  M.  Group  comprises  the  _  corporate  tax  rate,  1959  earnings liai  *  r  • 

.North  British  and  Mercantile,  the'  Vancouver.  -  Sales  and  net|'^o“‘‘*  have  ‘o  ^  .substantiallylWESTOn  £811111105 
Ocean  Marine  Insurance  Co..  Oc- earnings  of  Crown  Zellerbach ‘ha"  ‘hose  for  1958  to  , 

cidentaJ  Fire  Assurance  Co.  and'canada  Ltd.,  for  the  first  quar- show  the  same  net  result.  Iz  r.C.  AllfiaCl 

the  Railway  Passengers  Assur-  ter  of  1959  were  higher  than  fori  Reviewing  last  year's  opera-,  _ 

aoce  Co.  corresponding  period  of  1958. ‘*ons.  Mr.  Egbert  noted  that  1958;  Toronto  —  SharehnWer.  ^ 

As  and  when  the  proposed  mer- 1  Peter  T.  Sinclair,  president  of  '^as  the  eighth  consecutive  year;«  Wa.  j 

ger  is  consummated,  the  amal-  Crown  Zellerbach  Canada  Ltd.,!'”  which  earnings  improved.  Hen.  Z®  ®®‘®"  ‘'‘O  ’  '*'®®* 


-  ^  .  c*-l _ A. ®®  ^  Corresponding  period  of  1958,  nons.  Mr.  Egbert  noted  that  1958;  Toronto  _  qharehnld.,-.  «« 

Guoranfsed  Sieknets  ond  Accident  Incoitic  As  and  when  the  proposed  mer- 1 Peter  T.  Sinclair,  president  of'^as  the  eighth  consecutive  year!/-  w  ♦  rtj  ? 

_.  j  _ — s-id'ser  is  consummated,  the  amal-  Crown  Zellerbach  Canada  Ltd.,!'"  which  earnings  improved.  Hen.  5® 

There  are  many  .sured  remains  permane  y  n  jga^iation  will  be  the  largestitold  the  shareholders  at  annual-s^'^  ‘hsl  a  major  factor  contri-l''*®®*^  at  annual  meeting  here 


today  who  are  doing  an  excellentjt^Qtaljy  disabled,  his  premiums  jj,  general  insurance  (meeting 


ibuting  to  the  result  was  ma-lthat  consolidated  sales  of  com- 


-  jjob  of  programming  insurance  grp  paij  for  automatically  and  helfieid  in  Canada  from  the  point  j  'Sales  totalled  $20.6  million  he  "®^®"’®"‘ *  extensive  cost  reduc-.panv  and  subsidiaries  including 

Toronto  -  Earnings  of  Noran-  with  25  cents  a  year  ago.  Is.ifor  the  head  of  a  family  in  event  will  receive  a  monthly  incomeiof  view  of  premium  income,  re-  said,  an  increase  of  17  per  centi‘'.®"  ®“®''‘'  ‘’®*"8!the  Loblaw  interests  in  the  fir^ 

a  Mines  Ltd  for  the  first  quar-  I  believe,  reasonable."  the  presi-|that  I  believe  there  are  also  just|regularly  up  to  the  age  of  65:  at|placing  for  that  distinction  the  over  the  $17.6  million  in  the  pursued.  quarter  of  1959  were  u 

.r  of  this  vear  were  higher  than  l®''®J|of  his  death,  but  I  must  confess  which  time  the  face  value  of  the|Roy«‘-L>''e':Pool  Group  which,  for  quarter  of  last  year,  and  13.8  per  -  '^®'® 

er  of  this  year  were  nigne  “  consumers  can  be  assured  of  ade-  ,,nHorwri»or,  who  doi  i  ^hio  in  rin  aly®^*'®’ ‘’®®"  ®®®*‘y  “’® cent  over  the  $18.1  million  in  the  UJJ  D  f'  higher  than  those  for  the  first 

jr  corresponding  period  of  last  supplies  and  expanded  user®  underwriters  who  do  pohey  is  payable  in  cash.  On  a ^  casualty  underwriting  gamp  period  of  1957  tadV  rOper  Co,  quarter  of  1958. 

ear  despite  ®^‘';«  E  “i®  competition  withPo*  ‘a^®  consideration  theUjo.ooo  policy  a  man  age  3o  willjgroup  in  the  Canadian  field.  fi  ,  '  ^  j  G.  C.  Metcalf,  president  an- 

lation  taken  on  the  Cu_  pnt  I  effect  that  loss  of  income  through  I  pay  approximately  $8  a  year,  as  at  the  end  of  1958  the  Com- 1  fgr  this  vear  president  states  r  ij  .  j  nounced  an  increase  in  annual 

'’rp^iTnt  mid  shareholders  at  P®®‘®‘^  'sickness  and  accident  would  have  for  the  waiver  of  premium  bene-  mercial  Union  Group  reported  netjamounted^  to  ’  $r4  million,  butlpfl”'!.®  ‘*>''idend  rate  to  70  cents  from  60 


^^9  rMt7a^share  ^  ^  ‘ha"  with  the  actual  price."  despite  one  of  the  most  generous  as  long  as  he  remains  totally  sented  aggregate  net  premiumsiing  results.  In  the  first  quarter  “®8  quarter,  he  said,  was 

J  cenis  a  .  ^  ^  ^  ^  company  welfare  plans  available,  disabled.  This  benefit  has  a  guar-  earned  for  the  two  groups  ofjof  19,58.  when  the  strike  occurred,  sales  he  better  than  any  quarter  in  the 

shou?d  be  10  ye?rf  rate,  is  non-cancellable  «1.3(W  031.  For  the  year  1958  the|„et  income  was  only  $330,000.  ®®"fl>®‘>ng  company's  hustory  until  that 

mrthpr  Bfrenothened  as  a  result  copper  has  increas- insurance  and  pension  contribu-iand  is  guaranteed  renewable.  Royal-Live^ool  group  report^!  Lumber  and  plywood  prices!  _  ,,  ,  /  .u  ^®  Pr^'llcted  that  for 

f«l  .h..  .  .m  ...1  Thi.  ..»n,ed  -rage  P-"—  ’“t" 

ler  operation.  “Any  increase  in  the  standard  of  Manager  for  Canada  of  the 'products  seem  to  be  active.  'roofing  and  building  products  1958. 

Port  Robinson  P*a"‘'  ‘®wer  «•  j_^y  underdeveloped  coun- ®  prolonged  sickness.  |ent  on  the  earnings  of  each  ®ip;  Commercial  Union  Group  is  C.i  Business  outlook  for  the  re- If  how  negative  profit  results  dur-  - - - 


rm  .  underdeveloped  coun- a  proiongea  sicMicbs.  ,1.-111,  '■‘"  Commercial  Union  Group  is  C.  Business  outlook  for  the  re- proni  results  our-  - - - 

sHvanres  bv  subst ‘ries  will  accelerate  this  trend.  I  am  certain  there  are  manyjployed  individual.  If  this  bread' q.  Trusler,  while  R.  A.  Dyer  isjmainder  of  1959  appears  favour- >"8  ‘he  winter  months  and  ‘hat  Shlpmtnt  Of 

payment  of  advai^es  y  1  are  bound  to  be  nihers  in  the  same  nosition  as  I  winner  becomes  sick  or  disabled  manager  for  Canada  of  the  N.B. 'able,  president  indicated,  and  holds  true  this  year  as  in  prev- ^  A4-.J  11 

siary  and  associated  compan.e  j^®®^  prospect  ap  personaHv  find  mys^^^^  I  through  an  accident  he  has  theland  M.  Group.  there  may  be  a  moderate  im-  President  Mon -Mod.  Fibres  Up 

These  factors,  he  said,  should  personally  t  a  y  .  Lmhiem  nf  mpetine  all  his  res-  -  provement  over  first  quarter  re-|s‘ated.  the  Sidney  group  of  com-  Volume  of  Canadian  shipments 

enable  a  substantial  ’’eduction  output  of  the  new  ^®  hfe  underwriters  P  na„inw  rnrlA,>*SitA  Caam  However,  the  industry  is  |  Panics  are  off  to  a  somewhat  bet- 1  of  man-made  fibre  textiles  dur- 

in  long-term  indebtedness  ‘*’‘®| and* expanding  mines  now^un(f^!“  “p®  responsibility  to  put  ourlular  obliptions  plus  paying  ‘ori^^f|y0  YOdT  56611  'still  in  a  position  of  excess  capa-l‘er  5‘ar‘  ‘han  in  1958  and  pros-jing  March  exceeded  that  of  the 
year.  development  iown  estates  in  order  and  then  additional  medical  costs  jugt  at  Ml*  *  ^  ■  city  in  comparison  to  market  de-'Pccts  are  for  a  substantially  bet- previous  month  and  of  the  corre- 

Pointing  out  that  world  copper  Canadianimake  certain  that  our  clients’ ‘he  time  that  his  income  hasIrOr  n6IIC0pT6r  vO,  .mands,  and  this  will  be  reflected  ‘®r  year  in  1959.  This  group  of  sponding  month  of  last  year. 

prices  for  1958  averaged  23.7  pro<jucers  have,  for  years.”  heip.iafp<;  are  nlaced  in  order  from  possibly  been  cut  off  and  he  needs  J _  in  stiff  competition  in  all  market  I  companies  he  said  has  an  excit-  Figures  released  by  the  Silk  k 

cents  (US)  per  pound  or  some  P^.^^  "participated  in%rograms  "  f  lSkv  So^^  Vancouver,  -  At  annual  meet  n'*  ""  show  that  last 

13  per  cent  below  the  1957  aver-  ,  fnefpr  the  wider  use  of  coD-i“’®  income  point  01  nvanaoan  Hoiimniore  tm  -  proceeding  to  take  full  advantage  month  domestic  mills  shipped  7.- 

age.  Mr.  Bradfield  told  the  meet-  per  the  Canadian  p?o-  ''‘®''’'  I  ‘  V  ^  ^  a  here^  G^  W  ^  MePheS  nresl-  lOm  Uflarl  ^Aoc  8®°'^*"*  markets.  453.000  linear  yards,  compared 

ing  that,  the  first  quarter  of  the  fabricators  organized  ❖  ❖  ❖  come  and  as  such  you  can  spend  shareholders  that  the  1168(1  566$  "In  The  E.  B.  Eddy  Co.'’  presi-  with  6.996.000  yards  the  previous 

current  year  the  average  deliver-  Canadian  Copper  and  Brass  Since  1945  the  sickness  and  IW*  cents  of  every  dollar  receiv-  „u_.'2g*g  go  Bju  helicop-  ImttrAUA/l  DAciilfrc  ’^®”‘  ®‘®‘od.  "with  somewhat  high-  month  and  6,225,000  in  March  of 

ed  price  approximated  30  cents  p,g^,g,gp^g„2  AsTc^iation.  which  accident  companies  have  grown  ed  for  the  welfare  of  your  family.  R6SUltS  er  sales,  profits  are  off  frornm _ _ 

P®.®?®  '®  ®'®®®'‘y ''®'"*  ®"®®‘'''® '''®'''‘”  tremendously  and  are  selling  a  The  conscientious  man  today  season  and  the  fleet  of  22  Sikor-  -  7®®  “  is  difficult  at 

nri/x.  nf**  9?5  rentV  ^omnared'  -  large  amount  of  income  protec- carefully  insures  his  home,  sky  helicopters  is  expected  to  be  Toronto. —  In  face  of  a  "good  t^'® /'7ii  ”  ‘c®c^®‘  “i*  results' 

,  - ^  Active  Season  For  .1™  i«™r.n„-  w,  l,  ,h.  W,  i.  hi*  cr,  hi,  m.  an.  y«  S.m  combined  ahorll,  iTrSTlm^riToifS  t  “tX 

^  I  ^  li  e  surance  industry  are  not  taking  leaves  uninsured  his  income  The  company  s  larger  Sikorsky  quarter  of  this  year  suits  of  Eddy  Paper  Companv  WnDTII  AMERICAM 

Quebec  rOWer7St68m6rS  S66n  sufficient  advantage  of  the  dis-  which  can  be  stopped  as  a  result  «  ,7®.^®'  P::?®;f7‘  were  lower  than  for  ciresS  P»®‘®ay  ^""‘h®®  ^ 


Quebec  Power/'St68m6rs''  S66n 


surance 

sufficient 


3uiiiA.iriii,  au>aiiLci|»e  Kfi  lilt  wiio-j . . .  — r-r--  —  -  pAiitlv  ic  mmnlptinr  ■  rnnlrflrt  luwer  man  lui  cui re^puira-  ’ 

ability  income  benefit  which  canjof  a  prolonged  sickness  or  acci-  [®"X*  on  S  25  miles  of  power  period  of  last  year  at  $13.-  . 
be  added  to  existing  policies  orldent.  Might  I  suggest  that  you  Angeles.  Further  56<1.000-  equa‘  ‘0  43  cents  a  share  1 


The  E  B  Eddy  Company  has. 
in  recent  year,  it  was  pointed 


common  for  the  first  three 
mmths  of  1958 


suilltic-iii  auvaiuaiic  ui  me  mo-;  —  — r-, - —  - ronllti  ic  fnmnleHnc  ■  rnnlrarf  were  lower  toan  lor  correspono-  “  J  jrcai  . 

I  _  ability  income  benefit  which  can  of  a  prolonged  sickness  or  acci-  r®"‘X*  _®™P‘®‘m‘  "  ®®"'®®®‘  ing  period  of  last  year  at  $13.-  .  The  E  B  Eddy  Company  has.  TliND 

Quebec  Power  Co.,  reports  net.l  An  active  season  for  both  be  added  to  existing  policies  or  dent.  Might  I  suggest  that  you  ,j  j  ^  ^  Ig  Further  ^®  out  *^*SalI^%’wo  iJ^w  ySJ  OFTAMAnA 

ship,  and  shipyards  nf  Canada  ln  new  pollcias  al  the  llm.  .1  tak,  a  do,,  look  at  what  bon..  „„k  tpis  craft  is  antlcipaled.  rSanJSl  l-AMADA 

Steamship  Lines  Ltd.  is  in  pros-, issue.  fits  you  have,  providing  for  sal-  Should  company  be  granted  the  J22’7‘  trSnt  ^tSd  consumer  product.<i  and  has  re-  UMITED 

pect.  T.  R.  McLagan.  president.!  Recent  statistical  analysis  of  ary  continuance  and.  if  you  ®®®  P^®®®')!®®  ®®r''‘®®  ,^f"®Jjf®Van"  shareholders  at  annual  meeting  built  a  fine,  paper  machine.  This  An  investment  comhinintt 
told  shareholders  at  annual | accidents  show  that  the  loss  of  not  satisfied,  speak  to  your  own  Victoria  and  Seattle  pere  during  the  past  week.  bas  allowed  it  to  dispose  of  fou®| 

meeting  in  Montreal  Company,! income  due  to  accidents  is  5  times  underwriter.  He  can  do  some-  .  •  .  M  The  difference  in  earnings,  he  and  obsolete  machines.  To- ®i’’®a3iFicATion. growth •incom* 


mMlths  of  1958  jmeeting  in  Montreal  company, i income  aue  to  acciaems  is  a  times  meetinc  was  told  its  70-DassenB-  miierente  ui  ediiungs,  ne  — -  -  ...--.....v-o.  ... 

Rev«iue  from  power  sales  in'he  said,  is  "well  prepared’’  forjgreater  than  the  total  cost  of  alljthing  for  you  without  it  being  ne-  gj.  pairey-Rotodyne.  now  on ‘*“®  P**®*  ‘®.‘b®  paper  machines  are 

local  quarter  showed  an  increase  the  opening  of  the  St.  LawTencel medical  and  hospital  expenses icessary  for  you  to  purchase  cost-  order,  will  convey  ’  passengers  ®*  ®®®P®®3‘^“"  ‘3*  srLter  tonnaertha^n^the  fiJTmer 

of  11  per  cent  to  $3,924,570  while  Seaway,  he  said.  icombined.  This  same  loss  of  in-'Iy  or  new  insurance  and  in  many  from  Vancouver  to  Victoria  forl‘®®  ^  twelve  machines  and  a  larce  oart 

revenue  from  gas  sales  dropped  The  Seaway,  meeting  was  told,  '  ,  ...  tin  return  the  same  cost  fori  ^®u‘‘®  P^xluction.  in  quar-  twelve  macnines  and  a  large  pari 

.slivhHv.  Total  oneratinc  revere  will  change  the  company's  oper-  due  to  accidents  is  4  times'cases  this  low  cost  benefit  can  "‘u®"-  b*  same  cos  fork  ^  of  the  production  is  much  improv- 


of  11  per  cent  to  $3,924,570  whilelSeaway,  he  said. 


slightly.  Total  operating  revehueiwill  change  the  company's  oper-  ®®me  oue  lo  accmenis  is  ,  nmes'j.«r»  uu,  'ke  '^^infi  ^  wine^l‘®®  “"der  review,  was  six  per  ‘h®  P®7|“®‘*®"  '®  "’“®'’  ™P®®'’- 

wts  up  10.8  per  cent  to  $4.082,052.! aliens  somewhat.  Many  of  the  greater  than  the  total  value  of'be  added  to  your  existing  plans.  P.  *  *®®:cent  higher,  than  in  same  periodi®d .m  quality. 

Total  operating  expenses,  atlold  canalers  used  to  transport  property  destroyed  by  fire.  The  -  ’  _  last  year,  crude  runs  at  refine- {  Heavy  capital  expenditures 

$3,601,190  were  12  per  cent  high-igrain  to  Montreal  from  Kingston  chances  are  4  out  of  5  that  a  nACm  r.ll.  I"®®  P®®  ®®"‘  *“®'’®’'’  7 

er.  These  included  an  amount  of  and  Prescott,  Ont..  will  no  long- ^agg  pamer  will  be  ill  this  vear  ^haWinigOn  ISCt  DObCO  CollS  Tenders  |duct  sales  13  per  cent  higher,  creased  overhead  costs  in  the 
$1,492,098  for  power  purchased,  er  be  operated.  Their  places  wiirT  ®  ^  .  net  For  Big  New  Plont  j  Benefits  from  the  increasedlf®®™  of  depreciation,  interest 

and  provision  of  $326,500  for  de- be  taken  by  large  upper  lakers.^,  ,  Jst  OuOrter  Off  Bvrfnw  nAmininn  sippI  anri  Production  and  refinery  volumes.  ®barges.  municipal  taxes  and  in- 

preciation.  Income  taxes  rose  by  one  of  which  has  already  ar-jeut  of  seven  cases  the  sickness  '*•»*  \cuuisoi  v##  -“^dney  -  Dom  i^mn  Ste^^  said,  are  not  realized isu®a"®7  Jbese  increases,  of  cour- 

17  per'cent  to  $327,794  due  both  rived  in  Montreal  jwill  last  more  than  a  month,  j  -  a  MoTSSflJ?  „i;n?“!n  thp!uu‘d  three  to  four  months  later.  1^®-  be  more  than  offset  as 

to  higher  earnings  and  to  provi-  Company  is  building  at  present, |  Many  persons  have  waiver  ofi  The  Shawinigan  Water  3Pd;„^  ’  ..  P  .„„.,,_„,j|he  noted.  For  the  current  yeari^®.^  ,  up  our  volume  of  sales 

Sion  for  the  increase  in  rates  of  Mr.  McLagan  said,  a  new  upperipremium  disability  on  their  pol-j  Power  Co  reports  consolidated  i tg-,  ],„  Albert  Fairlev  president  '*’®  ‘®®''®  ^orw-ard  to  improved  advantage  of  the  add- 

tax  under  the  new  federal  bud-j  ake  ship  which  should  be  ready  earnings  of  company  and 'Tend'ers  were  i^  ®'„®;  P®oduction  facilities 

Opiating  profit  amounted  to  ship  was  launched  during  past ‘“(d ‘hat  therejs  an  extension  of  j  subsidiaries.  St.  Maurice  Power  |  companies  in  Europe,  the  United!  r  . 

$480,862  compared  with  $469,846  week  which  will  sail  in  the  Can- ‘bis  benefit  whereby,  in  addition |Corp.  and  Southern  Canada  ana  canaaa^  ^  jnj|yg2j.y  be:  stwl  mills  oper at^ 


will  cnange  me  company  s  oper- . . - .  -  . .  ....  .  ,  lnr«>«*n»  service  iisine  winced  unaer  review,  was  six  per 

aliens  somewhat.  Many  of  the  greater  than  the  total  value  of'be  added  to  your  existing  P'ans.  Pr”®"‘  service  using  wingeo i  higher,  than  in  same  periodl®d  i"  quality 


_  [last  year,  crude  runs  at  refine-  ‘Heavy  capital  expenditures. 

^  ^  Y  J  ries  15  per  cent  higher,  and  pro-  President  said,  "have  greatly  in- 

DOSCO  Colls  Tenders  i duct  sales  is  per  cent  higher,  creased  overhead  costs  in  the 

For  Bin  New  Plont  I  Benefits  from  the  increased M®®m  of  depreciation,  interest 
c  cfooi  snfi  productlon  and  refinery  volumes.  ®barges.  rnunicipal  taxes  and  in- 

White  said,  are  not  fealizedisu®anc®  Jbeseincre^ases.  ofcour- 
full  until  three  to  four  months  later.  1^®-  be  more  than  offset  as 


ture.  Mr.  White  stated  that  the 


STEEL  RATE  GAINED 


'Canadian  oil  industry  would  be:  stMl  mills  operat^' 


...  - - - -  ^  efotac  tViot  the  tein  ‘V^anaUXclli  Uii  lIlUU;>Uy  WUUIU  LtC  ,  .  .  -  ’  j  ‘ 

in  the  first  quarter  of  1958,  and  adian  Arctic.  |to  the  premiums  being  waived.  Power  Co.  Ltd.,  for  the  firstLers  JiH  b7«)D?ned  late  in  Mav  better  able  to  adjust  to  changes ^®®®7‘  ^®?7i 

net  earnings  totalled  $371,697.  an  In  June  this  ywr  the^company  it  is  possible  to  receive  an  in- quarter  of  1959  equal  to  35.7 1  and  construction  will  start  pos^'j" ®®mpetc  kr  mar-  '"^® 

‘"Dl'vid'n°d',’‘‘iX  r.t.  dl  «SvTbum‘rc«.d?“a'™SS “»  ‘  kibly  1.  Audu.«.  ri'XrS  S  S  ti 

c£ts  per  share,  S.ll3  «76m  .1  «.«»  deSweijht  lins.  JjXti.Tv'Sy  llw  .'nflj  XS‘tr‘'»^ri2‘rTLd'’'‘X°;  trSr  '  Que"'  SrinntS  »"<l“  “  TprSfo 

compared  with  $237,800  at  the  Kingsway  Transport,  a  truck-  ^  f  benefit  is  very  low  and.  for  v'S'.®"  f®®  Pref*®®®d  and  class  Q"® '  7  ®’^*  i  highly  productive  fields. 


Bureau  of  Statistics. 


CU  Willi  •ZOifOUU  dll,  IIIC  a  UUVEV*i...  ...  ,  .  .  .  ,  Iia««  I-  -  .  ,  »..  •  AC(,A 

rate  of  35  cents  per  share  for  ing  subsidiary  of  Canada  Steam-  ‘b**  r«ason,  it  is  designed  to  be-i  A  common  dividends.  This  | some  months  ago 
the  first  quarter  of  1958.  ship,  "is  very  active,"  although  come  effective  anywhere  from 'Compares  with  41.6  cents  a  share  j  j  t  *•!  ■  j 

Retained  earnings  amounted  to  operations  were  hampered  last  four  to  six  months  after  dis-  ®?®,®,^  corresponding  period  Heads  Textile  Body 


UOUUWTY  •  CORVEIVIERCa 

This  mutual  inrestmenl 
company  has  a  distinguished 
Board  of  Directors  composed 
of  (.ianadians  known  for  their 
leadership  in,  knowledge  of 
!  and  connections  with  husines.s, 
finance  and  professional  in¬ 
vestment  management;  and 
Americans  actively  associated 
with  leading  D.S.  investment 
companies  having  aggregate 
assets  of  more  than  $2  billion. 

A  CODY  of  the  offering  Prospectus 
of  The  Sorth  American  Fund  of 
Canada  Limited  (uhich  has 
been  filed  with  the  Secretary  of 
State  of  Canada)  together  with 
a  descriptive  pampfdet.  will  be 
furnished  promptly  upon  request 
by  your  securities  dealer  or; 

Vance,  Sanders  a  Co. 


$96,598  as  against  $117,377  for  the | week  by  a  wildcat  strike,  presi- 'ability  occurs 
corresponding  period  of  last  year  dent  said.  1  .s 


Canadian  Business  Index 


FINANCIAL 

1969 

1951 

Chartered  Bank— Feh.  2S 

a 

» 

Demand  Deposits 

3i942a000.000 

3,714.000,000 

Savinfa  Oapoaita 

7,004,000.00(1 

8,381,000,000 

Total  Loana . 

5.440,000,000 

3,2869000,000 

Life  Inauranoe  Salaa— Jan . 

4a347a000s000 

4,248, 000, 000 

BCBINEBS  CONPITIONB— D.B.8. 

General  Eeanemle  Slinallnn— 

Index  of  Indoilrial  Protf'B. 

Jan. 

1949  =  100 

IMI  4 

143.0 

production  and  General 

Butlaess 

SUneral  Fradaetlaa— 

Coal— 3  mos 

Tons 

2.US.490 

3,409,062 

Gold— Jan. 

Fine  Ozs. 

376,437 

378,412 

Ileooiacloriaf  Production 

Newapriat— Jan. 

Tone 

491,131 

491.274 

Iron  Ore  Ship.— Feb. 

Tons 

629.460 

260,208 

Woodpulp— Fab. 

Tons 

lr602.776 

1,920,452 

Fine  Paper— 2  moa 

(Sh.)  Tons) 

45J7.S 

41,087 

Paperboard— 2  mos. 

Tons 

142,520 

122,659 

Wrapping  Paper  12  mos.  Tons 

287.630 

269,176 

Steel  Ingot— 2  mos. 

<Sh.  Tons! 

381,926 

493,083 

Pig  Iron— 2  mos. 

(Sh.  Tons) 

888)385 

797.97.=i 

Auto  Sales— 2  mos. 

Unitfi 

101,733 

93,568 

Paints,  Varmshes  Salea— 2  mos.  S 

18,030,678 

15,060,842 

FOREIGN  TRADE— D.B.S. 

Total  Exports  .  - 

_  11  moa. 

4a768.800a(K)0 

5,290,800,000 

"'ot..l  L'-.'.p.,r»  . 

, . . .  U  mos. 

4,385,70^,000 

4,395,700  ‘  NJ 

V'.S.  Balance  . 

....  i;  m..s. 

-  ML^SO'.OCO 

•  l.026,10u.u00 

V.K.  Balance 

...  11  mos. 

+  22o  ,200,000 

-1-  192.300,000 

DOMESTIC  TRADE— D.B.8. 

Chain  Store  Balaa 

2  mot. 

448,838.000 

400.425,000 

Department  Store  Salea 

2  mos. 

177,111,000 

132,926.000 

Retail  Salts  . 

2  moa. 

2,349.804.000 

2.109,800,000 

Wholesnie  Sales  . 

12  mos. 

7.6.M>3 00,000 

7,466,300,000 

Rail  Carloadinga  Weak  Apr.  14 

7U28 

66,19, 

Do.  Cum  Total 

967.104 

652,180 

FRICES--D.B.S. 

WhoUialt  Prices  Mar.  (lS35.39=il00) 

230.8 

ra.i 

Consumer  Index.  Mar. 

(1M9=100) 

123.5 

124.3 

GRAIN  STATISTICS— D.B.S. 

Wheat  in  Store,  Apr.  1  < 

rthda  bush.) 

.T74.33P 

366,430 

ability  occurs.  ®* 

.J,  ^  Revenue  from  power  sales  was 

This  benefit  however,  pro-  ^  ®  ‘^®*^  ®®®*  ^® 

.u  •  Operating  expenses  increased  by 

ides  that,  as  long  as  the  in-  g.g  per  cent  to  $14,675,627  due  to' 

increased  power  purchased  un-| 
Brown  Co.  Reports  ^®®  ‘b®  Bersimls  contract,  high-i 

p  ..  1  *  a.  ®®  depreciation  resulting  from 

Oerrer  isr  Vc^oi'tor  the  coming  into  operation  of  the 


highly  productive  fields.  f-nv.  iron  fodndries  r-.ivAivA 

He  called  for  changes  in  the  c»n»<ii  iron  roundric*  Ud.  »dvi»«i  a-^ainada 

method  of  adniinistering  prora-  **  Y®"**  S*®**‘-  Temnto  1.  :Ont.ria 

tioning  in  Alberta.  'sundini!. 


^  |! Brown  Co.  Reports  '‘®®  ‘b®  Bersimis  contract,  high- 1 
1  4  a.  ®®  depreciation  resulting  from 

sgiT-J'Perrer  ISr  yuorter  the  coming  into  operation  of  the 
ch.nse  I  A  marked  improvement  in  Beaumont  development,  and  in- 
9t  operating  results  of  Brown  Co.  c®®as®d  provision  for  income 
fi.i  for  the  first  quarter  of  current  ®‘  $467,775.  The  increase  of! 
*  II  .year  over  those  for  correspond-  ‘b®®®  percentage  points  in  the 
--  2.3  ing  period  of  last  year  is  indicat-  ‘^eral  income  tax  rale  as  pro- 
ed  in  interim  figures  presented  to  vided  for  in  the  new  budget  ac- 
I shareholders  at  annual  meeting  (^®unts  for  $170,928  -or  36.5  per 
of  company  in  Portland  Maine  ®®"‘  ‘be  increased  provision 
•I-  by  Laurence  F.  Whittemore  ‘®®  ‘axes;  the  balance, 

chairman  For  first  3  months  of  I  ®®®‘‘‘‘*''S  from  higher  earnings. 
1959  company  had  an  estimated  i ‘^P®®®‘‘"S  P®®‘*‘  3“®®  ‘®*®®  '^^s 
^“  Tnet  profit  of  $10,780  as  compared , P®®  ®®"‘  higher  at  $4,502,878. 
~  '^iWith  a  net  loss  of  $141,376  for  in-'  Credit  to  income  arising  from 
wi.Hiitial  quarter  of  last  year.  'interest  charged  to  construction 

■••’<2.®'  Improvement  was  effected,  it,  amounted  to  only  $39,646,  com- 
Iio,'2jwas  pointed  out,  despite  the  fact! Pared  with  $444,694  in  1958,  be- 
•i-i6.2!that  operations  were  interrupt- ! cause  of  the  completion  of  the' 
ed  by  a  three-week  strike  at  i’®'*'  Beaumont  development.  ! 
■nz.siBerlin  and  Gorham  in  December,;  Nd  earnings  available  for  both 


George  H.  Debbie 


Xig'o  ed  by  a  three-week  strike  at;'’®'*'  Beaumont  development.  i  George  H  Dobbie.  of  Galt,, 
■kiz.siBerlin  and  Gorham  in  December,:  Nei  earnings  available  for  both  Ont..  has  been  elected  chairman 
^ '7‘b®  fics)  month  of  the  company's  P®®‘®rt'®d  and  common  dividends  of  the  Primary  Textiles  Insti-i 
■  ifiscal  year.  amounted  to  $3,145,945  as  against  jtutc.  succeeding  H.  Roy  Crab-! 

Compatpy  is  planning,  chair-  $3,518,707  for  the  same  period  in  tree,  of  Montreal  i 

3*’  man  .sia'e,-!,  a  new  small  plant ‘‘953.  Dividends  for  the  period  on  Mr.  Dobbie.  who  is  president 
~  'in  another  section  of  the  coun-  preferred  shares  totalled  $256,-  of  Newlands  &  Co.  Ltd.,  becomes 
■^17.6 1  try.  250,  on  class  "A”  common  shares  the  head  of  the  Institute  which 

Negotiations,  he  said,  are  under '  $‘39,539  and  on  common  shares  represents  Canada's  740  primary 
■^i*:* '*'3y  ‘o®  establishment  of  the  1$‘.5‘2.302  leaving  retained  earn- jtextile  mills.  Other  officers  elect- 
•*  e.sjbranch  to  “improve  our  competi- , lugs  of  $1,187,854  compared  withied  were:  G.  L.  Bruck.  Montreal, 
+  2i|tive  position  in  the  markets  of  !$‘, 319.030  for  the  first  quarter  | President  of  Bruck  Mills  Ltd.,  as’ 
+  i.s'the  south."  He  did  not  elaborate  e‘  ‘958  j  Vice-Chairman,  and  G.  B.  Gor-| 

on  the  location  j  - ; -  I  don.  Montreal.  President  of  Do-j 

orsnes  that  3.000  mini®"  Textile  Co.  Ltd.,  as! 

^  o.s  oirectars,  H.  Greville  Smith  of  common  ahares  have  been  luued  upon  Honorary  Secretary  •  Treasurer. 
Montreal  and  Henry  F  Scheetz,  M.  Berry.  Montreal,  is  Presi-; 

.  .  .  Tr  Diff ,.k,,..nU  D.  “  “I*  ccmpony.  Tn.r.  art  now  , 

+  4.4  Jr.,  ot  Pittsburgh)  Pa.  vommon  shuts  iiiuod  and  outatandla*.  .dent,  I 


■4  4.4  Jr.,  of  Pittsburgh,  Pa. 


Memier 

Tht  Invtstmnt  Dte/trs 
Assoei^tton  sfCsntdM 


Alt  Ma/»r  CansJien 
Suck  Bxcbtniis 


The  Advantages  of  Direct  Placement 


The  raising  of  funds  for  expansion  ot  other  corporate  needs  can  t 
sometimes  be  advantageously  accomplished  through  the  develop-  | 
ment  of  an  issue  which  has  appeal  to  a  single  private  buyer,  ot  to  a 
small  group  of  institutional  investors.  [l 

The  guidance  of  an  experienced  mvestment  banking  house,  as  ji 
advisor  and  negonatot,  is  of  utmost  value  for  the  successful  develop-  li 
ment  and  placement  of  such  issues.  This  conserves  the  tunc  of  j* 
corporate  officials,  and  also  insures  against  an  inexperienced  « 
approach  which  can  result  in  failure,  thus  making  the  alternative  of  ^ 
a  public  offering  more  difficult.  • 

The  services  of  Gairdner  &  Company  Limited  have  been  used  by  a  J 
number  of  leading  Canadian  companies  in  direct  placement.  Our  * 
broad  knowledge  of  the  current  needs  of  institutional  investors,  'i 
plus  a  thorough  understanding  of  marker  evaluation,  are  factors  viral  ■; 
to  the  success  of  such  an  issue.  All  inquiries  arc  held  in  strictest  S 
confidence.  i| 


Gairdner  g  Company  Limited 


360  St.  Jamfcd  St.  West,  Montreal 

yictor  5-5Z51 

Calgarv  Hamilton  London  Oakville  Toronto 

Edmonton  Kingston  Montreal  Ottawa  Vancouver 

Halifax  Kitchener  New  York  Quebec  Winnipeg 


Nomed  to  Texaco  Canada  Limited  Board 
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I  Fraser  1st  Quarter 
Net  Slightly  Higher 


Demand  For  Nickel  Once  Agair 
Points  To  Long  Term  Increases 


Further  Gains 
Can,  Fairbanks 


in.s  business  in  that  territory. 
The  new  building  can  be  ex¬ 
panded  in  the  future  beyond  its 
IQ  ,  .  present  25,0000  square  feet,  and 

■quai  10  i.  cents  a  in  «  message  to  shareholders  'he  present  building  has  been 

■k,  for  Fraser  Com-  of  The  Canadian  Fairbanks  sold. 

and  its  wholly-own-  Morse  Co.  Ltd.,  following  annual  At  the  annual  meeting  two  new 

y.  Fraser  Paper.  of  company  in  Montreal  directors  were  elected  to  th* 

R^hert  H  hoard  Henrv  G.  Birks  and 


Toronto.— Recent  statements  by, more  than  70  per  cent  of  world 
officials  of  International  Nickdlore  reserves,  while  the  nickel 
concerning  the  fact  that  con-  content  of  5,792,000  tons  runs  to 
struction  progress  in  their  north-  68  per  cent  of  the  world's  8,529,- 
ern  Manitoba  development  at  000  tons. 

Thompson  and  Moak  Lake  is  now  The  Canadian  nickel  industry  i 
ahead  of  schedule,  show  that  the  undertook  a  large  expansion  pro-i 
worldwide  markets  for  nickel  gram  over  the  past  three  years,  1 
may  be  improving  more  than  was  which  will  increase  production  i 
forecast  last  fall.  capacity  to  467.5  million  pounds! 

There  was  never  any  actualjby  igei.  from  the  1957  figure  of 
.slowdown  in  the  construction '368.9  million  pounds.  The  Incoi 
schedule  for  the  Manitoba  mines, increase  of  90  million  pounds  is' 
and  smelter,  but  for  some  timel  nearly  90  per  cent  of  the  entire 
iMt  year  it  look^  as  if  the  en-  gain.  the  two  smaller  nickel  pro- 
Lre  operation  mi^t  have  anti-i(|Q(.ei-s  iSherritt  Gordon  and  Fal- 

^  amounting  to  only 
il2.5  million  pounds  capacity  be¬ 
tween  them. 

I  The  proportionate  increase  ini 
the  free  world  s  capacity  outsidei 
Canada  was  even  greater,  how-j 
ever,  from  121.1  to  195  million, 
i pounds,  all  completed  or  due  for,! 
.completion  this  year,  or  a  full' 
;year  ahead  of  Inco's  additional'! 
!  capacity.  1 

I  .An  interesting  comparison  is!' 
'shown  of  the  way  in  which  nickel!; 
production  has  .soared  in  the  rest 
of  the  world  in  the  last  ten  years.' 
As  recently  as  1949,  Canada  was 
still  producing  96.2  per  cent  of  ; 
the  world's  nickel  and  even  in  , 
1951  it  produced  9,5.6  per  cent.  1 
The  decline  to  75  per  cent  in  1957, , 
and  to  the  70  per  cent  forecast  , 
for  1961  is  a  direct  result  of  thej' 
United  States  policy  of  bringing  1, 
higher  cost  laterite  ore  nickel  ll 
mines  into  production.  j( 

Canadian  nickel  producers  en  l  INCO  Has  Reserves  :i 
Joy  the  benefit  of  ores  which  are'  | 

easily  processed,  a  wide  diver-  Of  the  presently  known  major 
sification  of  products  closelnickel  reserves.  Inco  occupies  a 
proximity  to  major  world  mar-  singularly  dominant  ownership.  1 
kets,  an  extensive  research  fa-  It  has  86  per  cent  of  all  Cana- if 
cilities  covering  a  w'ide  field  idian  ore  reserves,  or  365  million  ! 
They  are  thus  in  a  strong  com-  tons,  and  this  amounts  to  nearly  it 
petitive  position  61  per  cent  of  all  the  world  s  re-  i 

Their  reserves  of  424.100,000  serves  of  603.I  million  tons.  In  i 
tons  of  ore  amount  to  slightly  terms  of  net  nickel  content,  its  < 


reserves  occupy  almost  identical 
positions  in  both  categories.  It 
has  4.9  million  tons  out  of  5,792,- 
000  tons  in  Canada  and  8.529,000 
'tons  in  the  world. 

!  Potential  undeveloped  reserves 
in  other  parts  of  the  world  are 
Ivery  substantial,  the  report  ex- 
i  plains,  with  some  3  billion  tons 
I  of  ore  containing  28  million  tons 
of  net  nickel.  Nearly  90  per  cent 
I  of  the  ore— 2.6  million  tons— and 
Uhe  same  proportion  of  the  nickel 
metal— 25  million  tons  —  are  in 
the  Far  East  (Indonesia,  the 
Philippines  and  New  Caledonia). 

As  more  of  the  undevelop^  re¬ 
serves  become  economically 
feasible  to  mine,  they  will  as- 
jsimilate  more  of  the  Canadian 
I  share  of  world  production.  How- 
lever.  the  Canadian  developments 
.provide  higher  profit  margins  at 
Tower  capital  costs.  For  example, 
the  report  says,  the  Inco  Mani¬ 
toba  operation  will  have  a  capi¬ 
tal  cost  of  $1.50  per  pound  of  an¬ 
nual  net  nickel  production,  com¬ 
pared  to  $2.00  ^or  the  Freeport 
Sulphur,  operation  in  Cuba. 

For  some  years  the  demand 
was  pushed  aside  for  military 
needs.  Many  potential  civilian 
customers  of  nickel  had  to  turn 
to  substitutes. 


cipated  a  market  growth  too  faricojjbj-i^gg) 
ahead.  This  situation  now  ap-'---  - 
pears  to  be  clarified. 

A  recent  review  of  the  nickel 
industry  by  James  Richardson  & 

Sons  of  Winnipeg  therefore  ap¬ 
pears  to  have  forecast  accurate¬ 
ly  the  state  and  prospects  of  the 
nickel  industry  in  Canada.  The 
review  opened  with  the  statement 
that,  although  nickel  is  in  tem-| 
porary  over-supply,  the  long  term 
outlook  is  favorable.  , 

Forecasts  of  world  supply  of! 

660  million  pounds  by  1961  show; 
a  small  deficiency  under  esti¬ 
mated  world  demand  of  680  mil-! 
lion  pounds  in  the  same  year. 

Canada's  share  of  world  produc¬ 
tion,  currently  75  per  cent,  is  ex¬ 
pected  to  decline,  but  Canada  is 
expected  to  maintain  its  domin- 
anut  position  in  the  world's  sup-' 
ply  of  nickel. 

Easy  Metallurgy  I 


Hen.  Jules  A.  Brillant  Edward  C.  Weed 

A.  ."V.  Lilley.  President.  Texaco  Canada  Limited,  announces 
the  appointment  of  The  Honourable  .Jules  A.  Brillant  and 
Edward  C.  Wood  to  the  Board  of  Directors.  Both  are  well 
known  Canadian  industrialists.  Mr.  Brillant  is  President  of 
Lower  St.  Lawrence  Power  Company  and  Queher-Telephone. 
and  is  Chairman  of  the  Board  ol  The  Provincial  Rank  of 
Canada.  .Mr.  Wood  is  President  of  the  Imperial  Tobacco  Com 
pany  of  Canada.  Limited  and  is  a  Director  of  The  Royal  Bank 
of  Canada  and  the  Northern  Electric  Company  Limited 


m  i  miiieii  atumn 


Acadia-Atlantic 
{Earnings  Steady 


Southam  Co. 
Nets  $1.20  In 
First  Quarter 


BANK  OF  MONTREAL 

Mru  issued  Rights 


Y^ari  Dsr^mhsr  91il 

ms: 


is  generally 
considered  that  substitution  has 
gone  as  far  as  it  is  possible  to  go. 
jThus  civilian  consumption  prob¬ 
ably  cannot  go  much  lower,  and 
jthe  easing  which  has  occurred 
during  the  end  months  of  1957 
and  all  through  1958  can  be  ex¬ 
pected  to  stimulate  civilian  con¬ 
sumption. 

Stainless  steel  manfacture  rep- 


Oprr.  Profit  !i.(ieo,73fi  .■(.!U7,4ii  Interim  statement  released  bv 

Net  Eirninr.  ..  i..S7».47«  l..'ii3,iu.s  imerim  sraiemeni  reiea.en 

Ob  comraoB  1.7S  i.«7  The  Southam  Company  Limited. 

Work  Cooital  S.CU.M.'i  «. 151. 778 

corr.  Ritio  d".— 1  4—1  coi  ering  operation.s  for  the 

On  operating  profits  about  quarter  ended  March  ,31.  19.59. 

$300,000  lower.  Acadia-Atlanticlshow's  consolidated  net  earnings 
Sugar  Refineries  Ltd.  reports  for  for  period  of  $899,185.  equal  to 
the  year  19.58  a  modest  gain  in  $1.20  per  share,  against  $624,476 
net  earnings  alter  all  charges  or  83  rents  a  share  in  the  first 
over  the  preceding  year.  quarter  of  last  year 

Net  working  capital  as  at  The  increase  in  net  profit  of 
December  .31st  last  was  nearly  440,.  ph.iip.d  Fisher,  president. 


to  •hareholder#  of  record  April  17^ 
19S9  to  purchase  additional  share*  at 
a  price  of  S32  per  share.  These  rights 
expire  July  10,  1959. 


H.B,  Mining  Net 
1st  Quarter  Up 


W  e  recommend  that  shareholders  exei^he 
their  rights  in  order  to  participate  in  the  groartb 
of  one  of  Canada's  leading  financial  insrHndoas 
-  one  that  has  paid  a  dividend  continuonaly 
since  1R29. 

Our  Research  Department  has  prepered  a 
comprehensive  review  of  Canadian  chartered 
hanks  which  discusses  their  many  mvitatment 
attractions.  If  you  have  not  already  done  *«; 
write  or  call  any  of  our  offices  for  your  copy 
today. 


Mod*n  Containers 


iduced  fli  $1,585,803  as  against 
$2,744,960. 

I  Among  curjpnl  assets  arc 
shown  nearly  $1.3  million  higher 
than  at  end  of  1957  at  .$6,045,421 
I  as  compared  wuth  $4,762,485 
!  while  inventories  are  down  about 
$1.4  million  at  $2,513,058  as 
against  $3,915,296.  Payables  are 
I  down  at  $654,439  from  $1,278,788 
;  among  current  liabilities 

In  (lirectors'  report  A  B  Hill, 
president,  states  that  sales 
volume  in  19,58  was  only  slightly 
'  le.ss  than  in  1957.  Tola!  sales  of: 
Canadian  refined  sugar,  he  says, 
j continued  to  be  affected  by  im¬ 
portation  of  foreign  refined 
sugars  in  the  first  half  of  the, 
year.  Intense  competition  eon- 
tinned  in  the  Canadian  market  j 
Earnings  from  operations,  re- 1 
port  stales,  were  adversely! 
affected  by  a  policy  of  purchas¬ 
ing  non-preferential  raw  sugars' 
but  benefited  from  operating 


!up  at  $719,798  from  $532,343. 

'  Frank  W.  Young,  president  and 
general  manager,  states  in  dir- 
'ectors'  report  that  the  year  under 
review  was  one  of  further  pro¬ 
gress  both  in  higher  sales  vol¬ 
ume  and  in  production  efficiency. 

New  machinery  in.stalled  during 
1957  and  1958,  he  says,  "has  en¬ 
abled  us  to  meet  the  ever -chang¬ 
ing  trends  in  packaging  techni¬ 
ques  and  applications.  The  high 
quality  of  our  products  is  evidenc¬ 
ed  by  the  ever  increasing  de¬ 
mand  placed  upon  our  production 
facilities." 


Gr«„  i„e»mt  «5,M7  IM.9J7  jTgrlv  in  Dccpmf 

>et  Eamlnta  79,447  41. OSS  .  t  .  ,• 

On  Cnmranii  0.39  -o.is  Port  statcs.  in  line 

Work,  copitoi  sn.sfls  430.473  of  directors  to  disj 

Reflecting  an  increase  in  sales  of  the  non-paying  p 

as  compared  with  the  previous; Corona  and  Avon 
year.  Modern  Containers  Ltd  re-' Montreal  were  sold 

ports  for  the  year  ended  Decern-  _ 

ber  31st.  1959,  gross  income  and  _  ,  — 

net  earnings  after  all  charge.s  .Y/y/po  Pr/rri 

at  a  higher  level  than  m  19.58  sjum 

Balance  sheet  shows  an  im  PnapmMpT^P 
provement  of  about  20  per  rent  * 

in  net  working  capital,  with  cur-  - 

rent  assets  up  at  $690,470  from  Toronto  —  Page-1 
SSM.738  at  end  of  preceding  year  ^as  been  runnir 
and  current  liabilities  up  only  .  .  ,  . 

slightly  at  $168,964  as  compared  ^ 

with  $158,266  chairman  of  the 

In  directors'  report  W  E.  H.  shareholders  at  am 
Jones,  president,  points  out  that  here 
1958  was  9  year  of  uncertainty  Indicated  by  the  j 
becaus-e  of  the  difficulties  arising  coming  orders,  he 
from  the  economic  situation  of  is  a  general  upward 
industry  as  a  w^olc.  Purchasing  should  continue  me 
power  for  some  consumer  goods  ward  in  the  month? 
in  Canada  during  the  year,  he  w.  E.  Banncrma 
said,  was  restricted  due  to  the  and  general  manage 
prevalence  of  unemployment,  lowing  the  meeting 

"From  our  competitors.''  re-  ed  business  should 


Our  facilities  are  also  available  to  aaait^ 
investors  to  exercise  their  B  of  M  rights  or  foe 
the  buying  or  selling  of  rights  and  shares  on 
the  market.  Jii«t  contact  any  of  our  officesi. 


W.  C.  PitfieJd  &  Company,  Limited 

23.5  St.  .Tames  .  MOXTRKAL  Telephone  VI  g-gm 


MacMillan  1st 
Half  Net  Up 
135  Per  Cent 


enhffi,  Mnnrtn,  Jnhn  ,S#.  Tmmmt, 

S,uh  .5#..  fai^nry  Ftrynna  V«ir  Tmf 


A  Wide  improi  ement  in  oper- 
•  ating  results  for  the  first  half 
of  the  company's  fiscal  year  is 
I  reported  by  Macmillan  A-  Bloe- 
dcl  Ltd.  net  earnings  after  all 
!  charges  for  the  6  months  ended 
iMarch  31st.  19.59,  being  shown 
!  up  at  $6,528,828.  equal  to  $1.24 
la  share  on  slock  from  figure  for 
corresponding  period  last  fiscal 
year  of  $2,778,637,  equal  to  52 
cents  a  share.  I 

For  latest  period  net  sales  and 
lOperating  revenues  totalled  $92, 


plant  improvements  Total  earn¬ 
ings  were  down  from  the  pre¬ 
vious  year  when  the  1957  profits 
reflected  a  non-recurring  trading 
profit  In  raw  sugar. 

During  the  year  a  modern  dis¬ 
tribution 


completed 


centre  wai 
on  the  company's  property  in 
Metropolitan  Toronto  This  is  the 
first  unit  planned  at  this  loca¬ 
tion  H  provides  complete  ware 
housing  facilities  inr  packaged: 
goods  and  a  mechanized  storage| 
and  shipping  plant  for  refined 
bulk  sugars.  The  Ontario  Divi¬ 
sion  sales  offices  are  located  at 
this  new  site  I 

The  planning  committee  of- 


Simpsons  3-Month 
Sales  Up  5y2  P.C. 


Simpsons.  Limited 


Toronto. 

.shareholders  were  told  at  annual 
S  !meeting -here,  must  show  a  siib-i 
nr  stantial  increase  in  sales  if  earn- 
(hp  ings  for  1959  are  to  match  those 
gnd  of  1958.  the  company's  annual' 
(lie  meeting  was  told  today. 

I  to  Increased  costs  in  the  form  nf  i 
vith  wages,  taxes  and  interest  rates.'! 

of  E,  G.  Burton,  chairman  and'! 
>ort  president,  said,  can  only  be  met  i 
jby  increased  sales. 

— I  Sales  for  the  first  quarter  of. 
this  year,  meeting  was  fold,  were' 
up  .5>2  per  cent,  and  net  earnings. 
'5  including  the  company's  share  of! 
•)  Simpsons  -  Sears  earnings,  were 
^  around  the  same  level  as  last 

S  I 

p*  Commenting  on  the  operations 
^  of  Simpsons  -  Sears.  Mr.  Burton 
J-  said  they  were  much  more  satis- 
h  factory  in  1958  than  in  preceding 
I  years  and  steady  improvement  is  . 
being  shown.  n 


BANK  OF  CANADA 


Ogilvie  Chairman 


Weekly  statement  of  the  Bank  of  Canada  as  at  April  21.  19,59 
shows  total  assets  $37,246,875  lower  than  previous  week  at  $2,802,- 
448.840  Investments  were  $1,744,683  lower.  Holdings  of  Sterling  and 
U.S.  Funds  were  $379,283  lower,  while  other  assets  were  $24,145.- 
849  lower.  Deposits  were  $3,288,431  lower.  Circulation  was  $6,946,- 
815  lower,  while  other  liabilities  were  $26,636,481  lower. 

In  comparison  with  corresponding  week  nf  last  year  total 
assets  w'ere  $158,561,917  higher,  while  other  liabilities  were  $19.031, • 
548  higher.  Circulation  was  $88. 684. .336  higher  than  same  period  last 
year  and  deposits  are  shown  $,5.5,928.771  higher. 

Comparative  figures  herewith:  ' 

■  Apr  1939  _  Apr  IS.  LW  l<il  nk  L«»t  T» 

•SterUnt  and  U  S  Funds  .32.326.991  S3. 206,274 

Other  Currencies 

Toul 

*D3  ANTES  TO- 
Char  and  Sa'-ings  Bks. 

Total 

INVEST.MENTS- 
Treaaury  Bills 
Govt  Sers.  <2  Yrs. ' 

Govt.  Secs.  (Long  Terr 
Bds  Deb.  Ind  Dei  H 
Other  Secs, 

Total 

Ind.  Dev.  Bk 
Bank  Premises 
AH  Other  Assets  . .  . 

Total 

LIABILITIES— 

Capital  Paid  L'p 
Rest  Fund 

Notes  ui  Cireulation 
DEPOSITS- 
Govt  of  Canada 
Char  Banks 
Other  • 

Total 

Liabilities  (Other  Curr  1 
All  Other  Liabilities 

Tout  . 


CMA  Quebec  D 


ivision 

^  Meeting 

j  W.  E.  Williams,  president  and 
general  manager  of  The  Procter 
&  Gamble  Co.  of  Canada.  Ltd  . 
tvill  be  the  featured  speaker 
the  luncheon  of  the  Que-i 

bee  Division  the  Canadian  I 
Manulacturers'  Association 
the  Queen  Elizabeth  Hotel  on 
May 

C  D.  Howt  address  "The  Western 

j  '  '  Powers  and  .Japan  versus  Com- 

The  Ogilvie  Flour  Mills  Com-  munism  ",  Mr.  Williams  will  dis- 
pany  Limited,  announces  the  cuss  what  is  happening  and  what 
ielection  of  the  Rt  Hon.  Clarence  may  happen  in  the  Far  East  with 
D.  Howe,  P  C.,  as  a  director  and  China.  Russia  and  Japan  as  the 
chairman  of  the  board,  replacing  principal  actors.  A  keen  observer 
the  late  Gordon  R.  Ball,  of  international  affairs,  -  Mr  Wil- 

Mr  How*  is  chairman  of  the  liams  will  give  his  impressions 
board  of  Price  Brothers  &  Com-  of  his  recent  trip  to  the  Orient 
pany.  Limited,  and  a  director  and  will  outline  some  of  the 
of  the  Bank  of  Montreal  and  a  things  which  it  is  felt  must  be 
number  of  other  prominent  com-  done  if  the  Western  world  is  to 
158.561.912  panics.  survive.  ' 


Rtyval  Pink  rr/innper  pirk<  up  pninipn  nn  fertilizer  manufacturing 


What’s  a  Banker  Doing  at  the  Plant? 


—  155.902,09.^ 
— <>05,020.«77 
1. 209.665 J27 

—  15,369,975 

—  3,541.590 


provndc  backjiround  for  a  m<w  informed 
banking  .service.  This  habit  of  seeking  in¬ 
formation  in  the  field  is  typi(»l  of  Ro^ai 
Bank  managers  everywhere  . . .  one  reason 
why  the  Royal  stands  so  high  art  home  and 
abroad  and  why  it  is  Canada’s  largest  bank. 


The  Royal  Bank  manager  fon  the  nghtj  has 
the  right  formula  for  getting  to  know  hi.6 
customer's  busines.s  better.  A  visit  to  his 
customer’s  plant  won’t  make  him  an  expert 
on  fertilizers,  but  it  will  give  him  a  closer 
insight  into  the  workings  of  the  industry^ . . . 


6.946,315  ^  39.694.336 


Assets  exceed  4  billim  doUars 


735.975,672 

57.126.056 

92.123,369 


3,298,431  •  5.1,928,771 

375.148  —  V082.738 
26.636.431  ♦  19.031348 
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tions  have  been  met  here.  The  silence  in 
Ottawa  on  the  matter  of  quotas  for  the 
last  few  months  suggests  an  awareness 
there  that  some  change  could  be  ex¬ 
pected. 

It  is  to  be  hoped  this  is  true.  Most 
Canadians  have  felt  that  their  govern¬ 
ment  was  just  a  trifle  too  diffident  in  its 


About  The  Growing  Threat 
Of  Ignorance 


By  E.  C.  ERTL 


E.  C.  EKTL 
Cfrenlatlon  . 


Manactnc  Editor  I  ^proach  to  ^^shington.  Now  it  looks  asl  Ignorance  is  becoming  a  na-iare  acceptable  politically,  if  noti  Increasing  automation 


ArivViTnoTOr  DFPAM^  .  "  *'»«"•  if  there  has  been  a  distinct  change  in  jjgbjjjty  socially.  primary  industries,  a  simple  but 
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Qacbee  .  L.  E.  LcBiond  _  Equally  SO  are  faulty  educa-  The  problem  is  of  a  long  tCTm  stark  economic  necessity,  will 

tion  and  faulty  social  policies,  nature,  however,  and  it  is  a  ^^^e  its  particular  effect  on  Can- 

.  1^^  Mootinnc  Hffor  which  can  not  by  any  means  be  frightening  one  for  all  those  who  ada;  because  ours  will  remain  for 

SUBSCRIPTION  PRICE:  In  conodo  «.  •  yoori  eioe-  IfieeiingS  Vlier  blamed  on  any  one  economic  do  regard  man’s  labour  —  or  decades  to  come  a  primary  in- 

where  «.  stafie  eopiei  IS  cenii.  MSHV  RfiWflrflS  group,  any  One  political  party  or  at  least  his  availability  —  as  dustries  economy. 

BEAD  joFF^^  Monireai  —  Telephone  nu  department!  '  J  any  One  school  of  social  thought,  merely  an  item  of  statistics;  but  ❖  ♦  ♦ 

TORONTO*  OFFICE:  70*  Royal  Bank  Bid*.,  s  Kin*  Rcportcrs  lookiug  for  “hot”  COpy  at  We  are  realizing  this  now,  dim-  for  whom  labour,  actual  or  po-  The  growth  of  the  potential 
street  Eait:  Telephone  EMpire  3-13*3  and  EM.  Biennial  Congrcss  of  the  Iiltcr-  ly.  We  Shall  recognize  it  much  tential,  is  a  powerful  social  force,  labour  force  is  automatic,  even 

national  Chamber  of  Commerce  i„  more  clearly  in  the  year.  negatively  «r  |»,itivel,.  if  fluctaatlng. 

York  t,  N.T.  Wn<»Viino-t  If  V  h  H  f  Vi  With  the  economic  recov-  I  suspect  that  the  Mammy  This  is  a  worldwide  phenom- 

LONDON.  ENG.,  OFFICE:  OS  Biahopfate,  E.c.  *•  ,.  .  wee  Were  oun  0  6  fairly  underway,  and  with  complex,  that  great  idiocy  of  our  enum  and  is  based  on  provable 

Dariea  *  Co.,  RepreaentatiTe.  disappointed.  There  Were  8,  few  headlines  levels  of  industrial  activity  rising  age  and  hemisphere,  is  respons-  population  explosion  statistics. 

EDITORIAL:  70  Bid*ew»y  Creicent.  Orpintton,  Kent,  ^gj,g  forced.  The  reason,  again,  we  are  still  not  making  a  ible  for  it.  The  growth  of  the  skilled  and 

n  t  ti  t  th  'nterests  of  the  in-  course,  is  that  the  delegates  were  not  dent  in  unemployment  aside  from  One  must  no  longer  bend  or  useful  labour  force  can  be  ac- 

vesting  public  in*the  belief  that  the  interested  in  making  news;  rather,  they  the  purely  seasonal  improvement,  direct  the  young  shoots;  one  must  commodated  normally  in  higher 

A  confidence  of  capital  is  essential  to  concentrated  their  efforts  upon  achiev-  Unemployment  is  primarily  hit-  allow  them  to  develop,  may  the  productivity  per  man,  in  lower 
stability  of  finance,  the  pros-  „  surer  understanding  amontr  them-  ting  the  labour  force  that  knows  devil  take  the  hindmost,  which  or  at  least  maintained  unit  costs 

“«r  sefves  Tlh^free  en^rfr;;,  whTh  ".thingi  iiict  i,  ihc  labour  force  he  ccrtaluly  will.  aud  in  resulting  greater  leisure 

^—i — — — — — “  they  believe  and  by  which  they  live.  which  learned  nothing  at  school  ❖  ^  ♦  to  which  productivity  entitles  one. 

MONTREAL,  FRIDAY.  MAY  1,  1959  These  meetings,  attended  on  this  It  is  surely  the  “Mammy"  com-  The  growth  of  the  leaf-raking 

• - - -  occasion  by  a  Chadian  delegation  of  anything  from  life.  In  other  words  Plex;  the  softness  of  disc^ 

...I  v  11  fortv-three  businessmen  with  affiliations  ‘‘  fitting  increasingly  at  the  the  rigidity  of  the  thou  shalt  be  accommodated  except  under  an 

Where  Does  Your  Tax  Money  irevery  LS  o?the  economy  do  hav^  to...”  but  no  of  the  "thou  economic  and  social  system 

r  M  their  solid  accomnlishments  notablv  in  a"*!  •  ’  ’  ’  charged  which  wipes  out  the  freedom  of 

Go  Mr.  Voter  establishing  the  iround  rules  for  trade  “"billing  to  learn.  with  the  onus  for  at  least  a  part  choice  and  replaces  it  with  the 

,  .  .  *  esiaoiisning  tne  ground  rules  lor  iraoe  -sweeper”  type  of  work-  of  our  creeping  paralysis.  institution  of  forced  labour,  forced 

The  payment  of  personal  mcome  taxes  in  the  curl,  i960.,  in  Cauudu.  migra.iou  .r  eurelmeut  in  ad. 

by  salaried  employees  and  wage  earners  secret^iat  of  the  international  Cbamber  non-industrial  sector  we  will  witness  the  advent  to  venturous  armed  forces, 

through  weekly  or  monthly  deductions  is,  ,  The  htenninl  mppHno-s  nnH  sfariH  of  society.  He  is  disappearing  out  manhood  of  hundreds  of  thou-  That  such  avenues  towards  a 

for  the  individual,  a  necessity  in  these  ^  committee  nrovide  a  base  of  exoeril  industry  too.  There  simply  are  sands  of  young  people  whose  solution  of  the  North  American 

days  of  high  taxes.  ence  The  weddinir  of  nolicv  and  nracUce  number  of  schooling  is  inadequate;  whose  problem  should  evei  be  wanted  i 

^The  svstem  is  at  the  same  time  a  in  this  instance  is  enduring  ^  untrained  men  can  sense  of  responsibility  is  under-  is  a  development  that  is  not  easy 

The  system  is,  at  me  ,  .  .1  .  U,,  V.  enduring.  ^  Canada,  we  are  in-  developed;  whose  training  in  to  contemplate.  That  some  solu- 

welcome  one  for  the  government  m  that  Perhaps  the  reason  why  the  particip-  „„k..klll.  and  work-habit.  has  tion  will  have  to  be  songht  It 

it  so  lightens  the  impact  of  the  high  tax  a  ts  d  these  meeting  so  rewarding  ^he  working  force  been  haphazard;  whose  under-  rious  social  deterioration  is  to  be  ( 

rate  that  the  great  mass  of  personal  is  that  they  all  speak  the  common  Ian- 

income  tax  payers  fail  to  realise  the  guage  of  business,  whatever  thmr  na-  /  ^  f  '  „  p„e,j,  ego-vlons. 

weight  of  the  income  tax  burden.  tional  ty.  It  is  a  good  language  to  speak.  J  The  ..lotion  1.  to  bn  found  in 

It  is  true  that,  around  this  time  of  the  It  is  the  tongue  of  an  economic  system  ®  o  O  ♦  m  another  five  year,,  when  nor  more  .trennoo.  eduootlnn:  in  a  , 

year,  the  individual  Canadian  must  com-  which  has  given  those  two  labor  within  our  economy  is  becoming  in-  war  and  post  -  war  prosperity  conscious  effort  to  raise  stand- 

plete  and  return  to  the  Receiver  General  it  a  standard  of  material  i^^iort  and  (,j.easingly  dependent  on  the  tech- babies  start  competing  for  un- ards  of  youthful  discipline;  in, 
his  income  tax  form,  to  which  is  attached  spiritual  freedom  unsurpassed  in  history,  nically  trained;  the  progress  of  trained  jobs,  this  competition  will  more  intelligent  training  for  re- 

a  slip  showing  the  amount  of  the  deduc-  1  he  International  Chamber  of  Com-  automation  is  the  advent  of  the  be  unmanageable.  sponsibility  and  awareness, 

tions  throughout  the  year .  The  question  has  been  comp^ed  to  the  United  skilled  man;  he  needs  to  be  skill-  Who  will  then  cry  Mea  Culpa,  Where  the  needs  of  society  f 

remains,  however,  as  to  just  to  what  Nations.  Insofar  as  the  comparison  re- not  only  in  some  aspects  of  Mea  Maxima  Culpa?  really  demand,  society  will  seek  D  1 

extent  the  majority  of  taxpayers  really  fers  to  the  number  of  nationalities  repre-  technology;  he  needs  to  be  skill-  it  has  been  estimated  that,  by  satisfaction  if  it  would  live.  Our  SCFftp  DOOK 

pay  attention  to  these  figures.  All  they  rented  in  it,  the  comparison  is  valid,  gj  some  of  the  more  highly  1965,  there  will  be  possibly  40  per  society  still  feel  strongly  that  it  < - - — _ 

are  interested  in,  by  f  distinction  must  be  made,  rated  fields  of  group  responsi- cent  more  workers  under  twenty  would  live.  Those  sectors  of  our  DROPPING  A  COMMA 

amount  of  the  balance  still  to  be  remitted  The  national  viewpoint  is  as  much  sub-  binty.  years  of  age  than  there  are  t^  societv  be  thev  collective  or  in  n, 

or,  if  they  are  fortunate  enough  to  be  m  dued  in  the  former  as  it  is  asserted  in  yet,  almost  daily,  we  feed  into  day.  By  tLt  same  year,  the  dividual,  who  are  so  blinded  by  rid  Ta  comm  ""I  h  """ 

line  for  one  what  the  amount  of  the  the  latter.  Tribute  must  be  paid  to  the  the  total  pool  of  the  available  forces  of  competition,  of  dissolu-  their  own  inadequacy  (appearing  ® 

rebate  from  the  government  will  be.  Chadian  participants,  as  to  all  other  ,abour  force  more  and  more  tion  of  the  smaller,  less  efficient,  to  them  as  vSdom)  that  the^^, '  ^  t  i' 

If  any  material  proportion  of  personal  delegates,  in  that  their  approach  to  the  young  people  who  are  not  fit  to  un ‘s  of  industry  will  have  cannot  see  the  light  may  find  '  ^  Impenal  Oil.  Limited 

income  taxpayers  could  be  educated  to  issues  raised  was  so  free  of  chauvinism.  Uve  in  a  technologically  disci- brought  levels  of  thm:r1rcr  destroyed  before  ren-  ^ 

examine  and  digest  their  income  tax  A  strengthening  ,^nse  of  e^nomic  piined  age.  which  will  startlingly  reduce  the  long.  Or,  perhaps,  the  urge  to  libraries  and  many  schools 

returns,  they  would  quickly  realise  ]ust  nationalism  is  with  the  dif-  The  immediate  problem  we  are  number  of  spots  which  untrained  self-destruction  is  inherent  in  The  1959  Year  sLk  continues 

how  much  they  are  paying  t()  the  govern-  faculties  fhjough  which  most  nations  meeting  with  palliatives  which  people  can  fill.  some  phases  of  our  society.  Britannica’s  practice  of  printing 

ment  and,  it  may  be  reasonably  assumed,  have  passed  this  past  year.  Its  emer - — — —  ^ _  priidnmcd  s  practice  oi  priming 

begin  to  take  more  of  an  interest  in  how  gence  is  not  entirely  to  be  deplored.  by-iined  articles  of  special  in- 

the  money  is  being  spent;  and  it  is  certain  Indeed,  it  is  to  be  welcomed  insofar  as  TCAADi  tC _ TL^  teri^.  These  run  to  as  many  as 

that,  as  and  when  they  found  out  where  it  focuses  new  attention  on  basic  econ-  ■  tiVlrU^  TnQ  SCGHO 

the  money  was  going,  there  would  be  omic  problems.  No  other  development  At  short-book-length  treatments  of 

plenty  that  many  of  them  would  find  fault  was  more  remarked  during  the  congi-ess.  (Contniued  from  page  i)  topics  of  unusual  concern,  well 

•'rrti..  offer  all  4-1 _ _ i„_ _ .-x: _ . x  xi  ^  x  .x.  _ .  x!x..  ,  ...  .  ..  illustrated. 
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primary  industries,  a  simple  but 


Devoted  to  the  interests  of  the  tn- 


ment  of  our  resources. 
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DROPPING  A  COMMA 

Toronto.  —  Most  of  us  can  get 
d  of  a  comma  ( , )  by  erasing 
(  )  but  this  is  not  the  case 


some  phases  of  our  society. 


M  a«  Jan.  3fo  fOaO 
could  have  bean 
cashed  for  mxmottf 


on  Jan.  SO,  t909 
—  nine  years  leior 

(Mtial  ofmtt  phn  $2,901 
(30  Jm..  M  pKn  7.50) 

(kmtinuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  CanadiM  "growth'* 
companies  has  helped  to  aqhime 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  yoar  iavestnieirt 
dealer  for  fall  particulRrs 
OB  MAP  —  and  bow  ia- 
vestments  RiBjr  be  made  ia 
lump  sums  or  ander  the 
convenient  Estate  Plaa 
with  acbeduled  paymeats 
as  low  as  $12.$#  |kcr 
month. 


TEMPUS — The  Ottawa  Scene 

(Contniued  from  page  1) 


with.  The  urban  dweller  who,  after  all,  Yet  there  was  also  recognition  that  the  should  be  the  next  Liberal  na-  thing  as  a  kid  regime  seeming  neither  was  the  party, 

pays  the  great  bulk  of  income  taxes  to  emergence  of  economic  nationalism  was  tional  leader.  That  seems  to  more  like  a  baby  regime.  That  Only  consolation  for  the  Lib- 

the  government,  might  just  possibly  manifestation  of  deep-rooted  difficulties,  be  stretching  it  a  little  too  far;  would  happen  at  Ottawa  if  we  erals  is  that  neither  are  the 

wonder  why  he  should  help  to  subsidise  ^  The  congress,  with  admirable  single-  but,  if  the  harassed  and  de-  were  not  enjoying— that’s  the  provincial  Conservatives, 
the  wheat  producer,  the  cheese  producer,  mindedness,  set  itself  to  the  study  of  the  pressed  Liberals  are  looking  word— a  One  Man  Government  To  me  it  has  always  been 

the  butter  producer  et  al.  And  he  mignt  causes  and  ways  in  which  they  might  be  for  a  man  who  can,  and  will  here  in  Ottawa.  Dief’s  got  the  a  mistake  for  a  federal  man 

object  to  his  money  being  used  in  part  to  removed.  Would  that  this  realism  might  hght,  and  if  they  are  afraid  fellows  trussed  and  gagged  to  go  back  and  step  down  into 

pay  subsidies  in  quite  a  few  otner  jjg  emulated  in  other  endeavors.  Pearson  will  never  do  and  who  think  with  their  lungs,  provincial  politics.  I  think  im- 

directions,  i,  u  - -  Martin  can  never  make  it,  then  and  whose  idea  of  being  legis-  mediately  of  Earl  Rowe  and 

He  might  begn  to  realise  inuen  ,  -  course,  Joe  is  a  logical  lators  is  to  keep  their  tongues  Walter  Tucker,  both  of  whom 

his  cherished  weltoe  state  IS  costing  him  p|ggg  pQ|.  choice.  going  while  their  brains  are  I  lost  much  and  pitched  away 

not  alone  in  the  benefits  mat  lienaows  l  J  J  *  ^  mention  as  a  post-  in  a  deep  freeze.  chances  to  return  and  labour 

but,  more  important,  in  the  ever  expa  -  |  f|g  IndGOGnCIGni  script  that  PEI  Premier  Alex  I  am  just  telling  Duff  to  sit  in  the  tangled  alfalfa  of  pro- 

ding  bureaucracy  that  IS  being  mainta  -n  1  Matheson  is  an  able  Liberal,  down  hard  on  any  flighty  kids  vincial  poUtics. 

for  the  administration  thereof  _  The  independent  grocer  will  always  but  nobody  hereabouts  ever  —you  go  out  the  same  door  Art  Lain®  was  an  ontstanriinB 
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topics  of  unusual  concern,  well  J 

illustrated. 
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of  course,  Joe  is  a  logical  lators  is  to  keep  their  tongues  Walter  Tucker,  both  of  whom 

choice,  going  while  their  brains  are  lost  much  and  pitched  away 


I  should  mention  as  a  post-  I  in  a  deep  freeze. 


chances  to  return  and  labour 


script  that  PEI  Premier  Alex  I  am  just  telling  Duff  to  sit  in  the  tangled  alfalfa  of  pro- 
Matheson  is  an  able  Liberal,  down  hard  on  any  flighty  kids  vincial  politics. 


rpv  •  F  J  4.  *11  1  *vAMvg*4.60w*i  AO  «iA  cAL/tv  ApjAt/ciA ciA»  uvwii  jioi u  uii  ally  KlUS 

lor  me  auiiiimaiiatiw..  1  fie  independent  grocer  will  always  but  nobody  hereabouts  ever  -you  go  out  the  same  door  Art  Laing  was  an  outstanding 

However,  what  s  the  use.  l  nere  are  a  be  with  us  according  to  two  prominent  fancied  him  as  a  national  you  go  in,  once  you  lose  the  man  here  in  Ottawa.  He  was 
lot  of  things  that  Mr  A^rage  vote  s  executives.  At  the  annual  leader.  electorate,  if  Duff  can  look  effective,  eloquent  and  an  all 

needed  hini  the  meeting  in  Toronto  this  week  of  George  Smallwood  looms  as  the  after  himself,  he  should  stay  round  guy.  He  seemed  lost  in 

and  all  attempts  to  impress  upon  nun  me  ,,,  ,  . .  _  .  *  «««;  whito  hniv.  for  oio  nritc  in  o.,  n  n 


needfirXXgu^T^^^^^  Weston  Ltd.-which  controls  Lobk,  new  white^  hope  for^the  Grits, 

and  not  alone  at  the  federal  level— have  Companies  Ltd.  and  which  in  turn  con-  -ine  on  mv  back  be.ide  a 
fallen  upon  deaf  ears,  trols  Loblaw  Groceterias  Ltd.,  a  leading  banana  trp«  at  Kpv  Wpst  t 


in  power  as  long  as  Diefen-  B.C.  Intellectually  and  polici- 
baker  is  boss  at  Ottawa.  How  cally  he  was  slumming.  In 
long  is  that?  Elysian  British  Columbia,  his 


This  Rumor  Looks 
To  Be  Valid 


The  report  was  current  at  mid-week  cent  of  food  sales  in  Canada. 


^wxxxt,„x.x.o  xxxu.  anu  vvx.xci.  m  turn  cuii-  Lying  on  my  back  beside  a  l®ng  is  that?  Elysian  British  Columbia,  his 

WOls^ODlaw  Grcweterias  Ltd.,  a  leading  banana  tree  at  Key  West,  I  I  ani  sorry  about  my  friend  was  the  labour  of  Sisyphus, 
Canadian  i^d  chain,  and  National  Tea  in  the  Miami  Herald  that  Douglas  Campbell,  the  ex-  ordained  to  roll  a  stone  in  hell 

Co.,  one  OI  the  larg^t  food  chains  in  the  Manitoba  was  having  elec-  Premier,  but  his  is  the  case  of  uphill  forever.  Art  Laing  should 

United  States  —  George  C*  Metcalf,  tions.  It  was  the  only  Can-  pitcher  that  went  to  the  never  have  left  Ottawa. 

Weston  president,  stated  that  indepen-  gdian  political  news  I  saw  in  well  once  too  often.  It  should  be  a  lesson  for 

dent  retail  merchants  account  for  58  per  those  myopic  papers  in  a  fort-  ❖  ❖  ❖  Deane  Finlayson.  He  too  is  a 


dent  retail  merchants  account  for  58  per  those  myopic  papers  in  a  fort- 


- -  .  <«rTix_  IT  •  j  •  j  j  X  1  The  resignation  of  Art  Laing  good  guy  but  fitted  in  provin- 

that  the  United  States  was  preparing  to  The  well-organized  independent  who  offhand,  I  would  say  that  as  Liberal  leader  of  the  pro-  cial  politics  like  a  left  shoe  uAiASTir  nnr 
announce  a  revision  of  the  quotas  on  im-  works  hard  is  our  toughest  competitor,”  this  is  a  shoo-in  for  Premier  vincial  Liberal  party  of  British  on  a  right  foot.  Finlayson  is  *  «  • 

ports  of  crude  oil  and  petroleuni  prod-  he  said;  there  is  room  for  him  in  the  Duff  Roblin.  He  has  been  Coluratia  was  a  good  move,  a  fine  man  and,  in  my  opinion  . 

ucts  which  would  exempt  Can^a  and  food  business  t^ay  and  tomorrow.  caught  with  a  minority  gov-  He  was  going  nowhere,  and  he  would  do  better  in  Ottawa!  '  - 

Mexico  from  these  restrictions.  The  an-  Present  at  the  meeting  was  H.  V.  ernment  and  is  enjoying  the  '  •  *  .  "■  ■ 

nouncement  was  expected,  according  to  McNamara,  president  of  National  Tea,  same  dilemma  as  did  Diefen-  fr  I  J*  B  •a  •  Chwuauam 

Washington  reports,  to  coincide  with  the  and  he  pointed  out  that  most  of  the  big  baker  in  that  never  to  be  for-  CnCyClOPOQCilQ  DfltOnniQ  OUltByBlf 

presentation  to  Parliament  of  the  legis-  chains  in  the  world  have  grown  from  gotten  era  on  The  Hill  between  ^  *7  ,  < 

lation  establishing  a  National  Energy  only  one  or  two  stores.  “Nobody  just  June  lO,  1957,  and  March  31,  Ronlc  Of  Tnfl  Y^nr--1QRQ  dfpad 

Board.  and  started  a  chain,”  he  said.  i958.  What  befell  John  will  f  f  I  o 

This  is  the  second  time  quota  revi-  There  are  independents  all  across  also  happen  to  Dufferin.  _  1440  ST  CA 

sions  have  been  reported  to  be  under-  Canada  whose  experience  has  confirmed  it  seems  to  me  that  there  •  i  •  .  ^  x  xx  . 

way.  The  first  report  said  that  Canada  the  views  of  the  chain  store  executives,  was  nothing  particularly  wrong  .1,0  ^  sciences, 

and  Venezuela  would  be  exempted  on  And  this  applies  to  retailers  in  other  with  the  late  unlamented  Lib-  *  ®.  P*®®®  ®^  trading  business  and  sports;  the  theatre 

.  -  ..  1  _ ,x _  XU-  _ _ _ x  x? _ xt__  x"__j  nation.  Dlus  her  nnlitiral  statiirp  anH  the  mneix.  ivn-lxt  ana  nnU  ' 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 

SAINT  JOHN,  N.B.  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
EDMONTON  •  VANCOUVER  •  VICTORIA 

Represented  in 

The  United  States  of  America  and  Great  Britain 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


Armand  lluma$,  IH.P. 

Land  Survarar  and  For.siry  tnglntar 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 


TIMBER  LIMITS 


Book  Of  The  Year-1959 


erounds  of  national  security;  the  de-  merchandising  fields  apart  from  the  food  eral-Progressive  government  of  “®tion,  plus  her  political  stature  and  the  music  world,  and  poll-' 
fence  agencies,  it  was  said,  had  per-  business.  In  face  of  the  spreading  out  of  Manitoba  of  Douglas  Camp-  ''!°x“  "’®tter.s,  is  well  recog-  tics,  and  the  economic  pause  and 

suaded  the  Administration  to  concen-  departmental  store  organizations  in  re-  bell,  its  main  crime  was  that  "l^ili^J!  A'"®rica-in 

trate  on  western  hemispheric  oil  sources,  cent  years  through  the  opening  of  it  was  too  old.  The  creaky  and  r  1959  Britannica  fact,  the  major  news  stories  of 

letting  middle  eastern  and  other  sources  smaller  establishments  in  shopping  ancient  but  honest  government  this  1958  are  recorded  here  in  en- 

go  by  default.  Western  hemispheric  oil,  centres,  hotels,  etc.,  and  the  building  up  of  John  Bracken,  Stuart  Gar-  cyclopaedia  fashion, 

it  was  argued,  is  safe  oil ;  other  sources  of  variety  chains,  there  are  independent  son  and  Doug  Campbell  was  annual  encyclopaedia,  a  _  Tvdbb'  of  Users 

are  not.  haberdashers  and  ladies’  dress  shops  guilty  of  that  unpardonable  mill»®n-word  alphabetical  history 

_ _  a  x_  1 _  _  _ -a  A_  . . .  1 _ _• _  _  ......  e\(  loco  *«.  nru^  _ _F  Al.  . 


This  argument  seems  to  have  pre-  which  continue  to  carry  on  business  sue-  crime;  it  lived  too  long.  °t  t®59,  is  the  product  of  about  The  Britannica  Book  of  the 

vailed  in  the  current  report — with  a  cessfully.  The  same  applies  to  the  drug  Duff’s  arrival  at  Manitoba’s  ^  contributing  specialists  and  Year  is  prepared  with  two  types 
notable  exception.  The  revision  of  the  business,  in  which  chains  have,  during  parliament  buildings  was  like  ®®™®  articles.  It  of  users  in  mind.  First,  it  is  an 

•  ■  •  •  1  *11  _  A.  .?1 _ : : J  ^  x.  xa  J  ..  ..  1 _  -.A.* ^  ^  O  C  ftlAM  CAA  fnU  AxVva  amUm  At.  ^  T7I _ 1. 
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Quota,  it  is  said,  will  affect  oil  moving  in  the  past  two  decades,  become  active. 

.a  1  J  1  .  l._.A. _ i_  TTIT _ - i.: _  ._1 _  __  1_  1  1 


transfusion  to  this  photographs,  essential  part  of  the  Encyclo- 


pipelines,  tank  cars  and  trucks,  but  not  The  selective  shopper,  who  looks  for  province’s  basically  conserva-  cartoons,  and  paedia  Britannica  lifetime  pro¬ 
in  tanker  ship.  That  means  Venezuela  oil  quality,  service  and  personal  attention  tive  electorate.  They  did  noth-  jgram— keeping  owners  of  the  en- 


wili  remain  subject  to  quotas.  This  dis-  and  doesn’t  worry  about  bargains,  will  jpg  remarkable,  but  it  was  a  ^^®”’®  ‘Canada’  range  cyclopaedia  up-to-date  and  thus 

advantage  to  Venezuela,  however,  would  continue  to  deal  with  the  efficient  inde-  new  League  of'  Youth.  ^^®'^  accidents,  agriculture,  protecting  their  investment  in' 

be  offset  by  the  fact  that  if  Canadian  pendent.  He,  or  she,  is  prepared  to  pay  so  l  say,  it  seems  pretty  archaeology,  arctic  to  uranium,  their  sets, 

producers  are  granted  freer  access  to  the  a  little  more  for  individual  service  and  certain,  frona  this  distance,  that  wheat,  wines  and  zinc.  Canadian  Second,  it  is  widely  used  as  a 
American  market,  the  Montreal  market  for  the  opportunity  of  purchasing  goods  the  people  out  there  are  going  champion  hockey  teams  (and  reference  work  in  its  own  right, 
will  remain  open  to  foreign  crude,  in-  that  are  not  standardised.  On  the  other  to  give  him  a  chance.  outstanding  players)  are  record-  since  it  covers  for  each  year  the 

eluding  Venezuela’s.  hand,  the  selective  shopper  is  not  pre-  .>  <.  4.  ed;  also  hospitals,  the  Geo-  same  types  of  material  that  the 


will  remain  open  to  foreign  crude,  in-  that  are  not  standardised.  On  the  other  to  give  him  a  chance. 


eluding  Venezuela’s. 


hand,  the  selective  shopper  is  not  pre- 


rO  2  MILLION  CANADIANS 


The  interesting  aspect  about  this  pared  to  pay  too  much  more  than  the  in  a  strait-jacket  as  he  has  Physical  Year,  music  and  the  encyclopaedia  covers  for  record- 

latest  report  is  the  reference  to  timing,  chain  store  price ;  and  this  is  where  the  been  with  a  minority  govern-  merchant  marine.  Some  146  main  ed  history.  On  the  basis  of  its 

If,  as  is  stated,  the  announcement  of  need  for  efficiency  on  the  part  of  the  ment— Duff,  like  John,  has  subjects  are  listed  under  ‘Can-  annual  distribution  the  publish- 
quota  revisions  will  be  made  to  coincide  independent  store  comes  in.  It  must  be  given  a  good  account  of  him-  alone,  with  numerous  other  ers  believe  that  this  is  the  most 
with  the  presentation  of  National  operated  in  a  businesslike  manner  with  self  to  the  electorate.  They  o'’®®*  references.  widely  sold  title  in  English,  out- 

Energy  Board  legislation,  it  would  ap-  strict  attention  being  paid  to  cost  and  seem  happy  about  the  whole  Documented  also  are  the  ac-  side  the  Bible, 

pear  to  suggest  a  considerably  stronger  tp  quality  and,  an  important  considera-  thing.  counts  of  rockets  that  blazed  in-  The  number  of  copies  of  the 


^ _ _  _  x*  quality  aim,  an  importanr  consiaera-  thing.  counts  of  rockets  that  blazed  in-  The  number  of  copies  of  the 

awareness  of  Canada's  position  than  the  tion,  to  intelligent  credit  policies.  One  of  the  main  things  to  outer  space;  the  Odyssey  of  1959  Britannica  Book  of  the  Year 

Americans  have  been  credited  with  in  The  independent,  as  the  chain  store  people  seemed  to  like  out  there,  the  first  submarine  under  polar  printed  this  year,  in  total  volume, 
the  past.  executive  indicate,  will  be  with  us  as  it  seemed  to  me  while  I  ice;  the  struggle  of  the  Free  would  fill  102  freight  cars.  A 

Canada  most  observers  have  felt,  always ;  but  only  as  long  as  he  offers  was  there  at  Christmas  time,  World  and  Communism  in  the  high  proportion  of  the  copies  go 
holds  the  bigger  stick  in  this  aspect  of  something  in  the  way  of  service  that  was  that  they  were  glad  to  world  trade  arena;  the  tides  of  to  the  owners  of  the  24-volume 
Canadian-American  relations.  However,  cannot  be  obtained  in  a  chain  unit,  and  have  a  change  of  faces.  They  nationalistic  revolt  that  rocked  Encyclopaedia  Britannica  and  of 
the  value  of  a  big  stick  depends  upon  the  as  long  as  efficient  and  aggressive  mer-  seemed  even  happier  with  the  nations,  and  the  repeated  prob-  the  15-volume  Britannica  Junior 
willingness  of  its  owner  to  use  it,  and  the  chandising  methods  are  followed  with  youthful  accents  of  the  new  ings  of  Russia  into  new  sensitive  for  younger  readers,  to  keep 
recognition  by  others  of  its  threat.  There  strict  attention  being  paid  to  costing  and  regime.  areas,  and  Western  effort  to  them  abreast  of  current  affairs. 


Canada^^ 

First 

Bank 


Bank  of  Montreal 


seems  to  be  evidence  that  both  condi- 1  credit. 


egime.  areas,  and  Western  effort  tojthem  abreast  of  current  affairs. 

Mind  you,  there  is  such  a  counter  them.  Events  are  report- The  work  is  a  standard  one  in| 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  111) 


HINTS  TO  INVESTORS 


Hill  fhe  Mover  Appointments 


Oil  Companies 
Still  Affected 
By  Profit  Squeeze 


ITHE  FINANCIAL  TIMES.  MAY  1.  1953 

Appoifirmenf  I 


Du  Pont  of  Conodo  i 

I  have  some  shares  of  Du  Pont 


Co.  of  Canada  which  I  bought  ono  problems  ore  invited.  An- 

some  vears  aeo  and  for  which  I  informo- 

some  years  ago  ana  lor  wnicn  i  FINANCIAL 

paid  over  $.30  a  share.  They  have  believes  relioble,  toir 

been  down  to  almo.st  a  half  of  ond  unprejudiced,  but  beyond 

my  purchase  price,  but  have'  ♦be  exercise  of  core  in  securing 

come  back  considerably  and  are  F'NANOAL 

now  selling  within  rea.sonable  dis-  sjbiiiry. 

lance  of  the  price  I  paid  for  Inquiries  must  bear  the  sig- 
them.  It  has  occurred  to  me  that  nature  ond  address  of  the  writer 

it  might  be  a  good  idea  for  me  iT  order  to  receive  oftention^ 

.  S  .  ,  .  s  Answers  thought  to  be  of  public 

to  sell  now  and  lake  the  relative-  jp,erest  will  be  published, 
ly  small  loss  that  would  be  in-  Stomped,  addressed  envelope  or 


I  reason  why  you  should  sell  at: 

•  INQUI^RIES  from  subscriber,  ^  ^  ^ 

in  regard  to  their  investments  ;  .  i 

ana  problems  ore  invited.  An-  Stock.  |: 

swers  ore  based  upon  informo-  Price  Brothers  is  one  of  the 
tion,  which  THE  FINANCIAL  “Big  Four"  in  the  newsprint  in- 
TIMES  believes  reliable,  fair  i,  „i,„ 

-1  ■  j-  j  u  A  L. _ j  dustry  of  Canada.  It  is  also  one 

ond  unpreiudiced,  but  beyond  ,  ,  •  ■  ■ 

the  exercise  of  core  in  securing  Ibe  pioneers  in  the  industry i 
information,  THE  FINANCIAL  and,  through  the  years,  company 
TIMES  connot  ossume  respon-  ^as  established  good  contacts 
sibihty.  ♦•''d  a  good  reputation  for  its 

noture  ond  address  of  the  writer  product.  As  and  when  the  turn 
in  order  to  receive  attention.  ,for  the  better  in  the  newsprint 
Answers  thought  to  be  of  public  ifjpid  develops,  as  it  almost  surely 
mterest  will  with  any  recovery  in  the 


interest  will  be  published. 
Stamped,  oddressed  envelope  or 


volved.  but  I  would  like  to  have  postage  'should  occompony  all  wonomic  situation.  Price 

vour  views  on  the  subject  be-  ®  ^ 

fore  taking  anv  action.  Kindly; - Cajiadian  newsprint  produ-j  \Ir.  .1,  M.  .Mwell.  Pre.side 

aHvica  ma  rhrni'ioh  vniir  Hints  tni  Company.  Controlled  by  the  cers  should  benefit  accordingly,  and  Chairman  of  the  Board  ol 
In  e  tors  I  mn  Sherwin-Williams  Co.  of  Amer-I  Demand  for  newsprint,  w’ithj  Toronto,  announces  the  follov 

■  PKC  -  Toronto  which  owns  about  60  per  bulk  of  Canadian  production  ab-;  "o  I  the  .second  quarter  of  19.S8  wheni  Morgsn  A  Co.  Ltd.,  Montreal. 

.cent  of  the  outstanding  common  sorbed  bv  the  I'.S.  market,  has  tha  cornoanv  for''2q”vMrs  ^  [daily  output  was  40.3.000  barrels.!  The  appointment  of  William^®"  .statistical  comparisons 

At  prevailing  market  of  around  ooVdon  I  Re^rring  to  conditions  in  theM.  .Vsselin  as  assistant  to  the 

p-27V«  IS  selling  only  a  little  be- varni.shes.  lacquer.s,  economic  activity  during  the  Manager  ol  Hill  the  Mover  icInadL  Limited  Formerly  Gen-  , fjpij  Aldred  Bldg.,  Mont- 

low  Its  high  for  this  year  of  directly  or  pa.st  year.  For  a  considerable!  eral  Manager  of  the  company.  Mr.  Dodd  has  also  served  as  rnrnlJlt'!'  n  _ 

Uw  for  19.39  was  194  and  price  sub.sidiaries,  operates  period  la.st  year  the  Canadian!  C^ral  Manager  of  Motorways  .Quebec)  Limited,  .suhsidi^  eSgs  fror^Hiis  fftmnani# 

range  for  la.st  year  was  22-16.  Win-  newsprint  industry  was  operating,--*'^  Canadian  Motorways  L^mite^_  __  _ pro^iiJngTequate  r,^!Asselin.  whJ  i.^a  Selor  o^  Company  EamingS 

You  must  realize  that,  in  paj-jnjppg  Vancouver.  ion  an  average  of  a  little  better  i  m.  *,  rj**,  [turns  on  the  heavy  capital  in- jCommerce.  has  had  extensive  ex-  F,»rntnf«  .non’,  omitted' 

in^  over  $30  a  share  or  t  is  y^ar  of  company  ends  than  ftO  per  cent  of  capacity.  inC  tOliOr  xestment  in  facilities  required  tolP®*'*^oce  in  both  underwriting 

stock  you  were  buying  for  growthu^^^^,  3^^,  4-year, compares  with  operations’  at  the.  ,  ,  ,  ,  .  operations  "  ""^nle  Prev.ou,  Tm,i  7soL  * 

possibilities  ov-er  a  permd  ofip^^j^^  profits  rate  of  90  per  cent  to  100  per  Op/pnc/pr  o/  unheahhv '3tion'"  M  r  - 

years  rather  for  early  in-.^^^  reasonably  .steady.cent  of  capacity  last  year.  |  UBTenaer  OT  7/16  OOUm  kc,,  - iMr„rco"r .;!  i.’4;  XS 

vestment  benefits.  The  issue  "’OS'c-nunj  JU-  tostds  million  mark  mu  L  u  i  -  thic  nt-nklam  f  j  j  .  **  r'  J*  I  McIntyre  Pore.  ..  2,317  2.470  .3  04 

then  as  it  is  now  paving  divi-’mu  °  has  b®**"  some  improve-  ...  ...  this  problem  of  depres.sed  prices.!  Conodion  Dollor  Dome  Mine..  ....  1,04  i.sis  nso 

u  ■  »  eo'^his  compared  with  operating  (^e  third  quarter  la.st!  f^oar  Tempiis.  — I  still  main-.the  snowstorm.  Coming  hack  .see  nothing  in  the  immediate  ft.....*-.*,:-—  Normei.i  m .  ro4  002  n.22 

dends  on  an  annual  ba.sis  of  .50  jjj33  ,^3^  fiscal:  u  ,  .jii  onera-'^^'"  Articles  in  The  North  in  March  we  cro.ssed  the  fi'ture  that  might  improve  the;  QuOtOtlOnS  p“T'’Robitt.«.n  '  ’ '  .w  21! 

cents  a  share;  which  means  that,^  excess  of  $2  5  million  |l-  1  11  k  1  »  ^  Financial  Times  are  most  inter-  ferry  into  Virginia  at  8  p.m..  [situation.”  He  outlined,  however.  - - - — —  Oavi,.  i.eniher  iso  9.3  077 

on  your  purchase  price,  you  were!  ^  .r,- '  '.ii  char"es  at  well  below  capacity.  Jesting  reading.  I  find  that  a  great  .stayed  all  night  in  a  motel,  woke'several  steps  that  the  companyi  xomio.i  a.ie.  i.  M.oire.i  |S?Di^oe  m  * 

obtaining  a  yield  of  only  aboutl  u  ^  .  a-  f  a  Another  factor  during  the  past  many  people  agree  with  me.  I  up  ihe  next  morning  with  fhree'"as  lollow’ing  to  "improve  its  crue.day.  Apni  s*.  19.49  ai  2  p.m.i  1  we'^stbume  o.  U2^  109  027 

II  to  1  2  3  ner  cent  This  of  ®  .steady  contraction  aur-  three  years  in  operating  generally  have  to  clip  them  out  to  six  Inches  of  snow.  Like  vour-  overall  profit  picture.”  I  is.ppii.d  ■>.  a.nk  •«  Mmure.ii  'Cume.v  Pmd.  ..  ni  sum 

course  renresents  a  meagre  rate "f  Canadian  new.sprint  and  mail  them  to  somebody,  .self.  I  could  tni.st  my  own' own  Hnpp  «as  pxpre.s.sed  by  the'  «  .CkT  suiTsHm  4.i%  .JtX  Xm 

of  rPh’irn  on  an  investment  and lf‘’4  -  $1,422,677;  1355  -  ^,3,  heen  the  di.scount' “P  'hegnn^i  ''ork.  driving  but  not  the  Virginians.  pre.s'dent  that  the  ITS.  govern-  .  sXul"  3  ?3  iX  '’FreTm'n  '  'iXir-.w 

of  return  on  an  investment  and.jj  p^^  ^jip.  _  J935  752;  and  ,u-  a„||,p  vi«.a.vi«  the  ^  our  article  on  Florida  shows  I  was  the  only  one  in  the  car  ”’®nl  would  soon  exempt  Cana  |>'"i'«t  Kin«<iom  ..  f  Bu.^iny  2  7ns  ?„,„<>«  ^mo  i  '  m  ^  m  ^ 

pointed  plainly  to  buying  of  ‘he  — 3.  j  ■  that  you  mu.st  have  ulcers,  or  ailhat  knew  how  to  drive  in  thelff'®”  crude  from  Ihe  import  re- Lu.,.-,  III,  ' ♦w*  in* 

.stock  for  its  "growth”  po.ssi-  .'  ‘  iCanadian  dollar.  There  has  been  again.sl  the  Southern  1  snow.  In  the  first  fifty  miles  we impo.sed  last  month.  He  "  .seiiiUJ  27U4  !?r.r’*p' 

Biiities.  ".  f'seal  .'Tar  there  was  an  improvement  in  this  situation'siate.  f  was  fortunate  enough  to  counted  about  fifty  cars  in  the p***’  t'rged  ILS.  and  Canadian  seiiin*  n»i».  [comK  K^irTp".  ’.  m  i.m?  i.i. 

Dll  Pont  To  of  Canada  1  td  'P  P^*  earnings  after  since  Ihe  second  half  of  last  year.ispend  two  months  there  in  19.57.  ditch.  Thev  had  ail  been  travel- authorities  to  approve  Ihe  4u»«r»ii».  1  pound  .  .  2.i7>»  ,Scarfo  *  co.  ...  .39  m 

since  Ihe  snlit  up  in  the  old  Ca-'®"  hi't  thisibut  the  spread  between  the  twola^  we  only  had  two  or  three  ling  loo  fast,  would  put  the  brakelf^Porl  of  Canadian  natural  gas  BnTTJTnd'feT'ioo  dollar*  siw'  jc^iJ""'  . ”  1%  0” 

r  .  .  was  more  than  accounted  for  by  rurrenrips  remains  a  factor  jn  showers  in  Ihe  whole  two  months,  on.  turn  completely  around  and'  markets  now  available,  be-  Denmark.  100  kroner  14.03  Oue.  i.ithhim  .  siw  m  n.n 

nadian  Industries  Ltd.  has  been  _  U'p  Uoa  O  housp  on  nnp  of  thp  sIIHp  hackwar/tc  into  tho  dtloli  ifore  thPSP  markpts  arp  Insl  ”  France.  100  franc*  .  19  ll/l«:Conf.  Di^overy  .  as?  789  0.32 


Gordon  Dodd 


Mr.  .1.  M.  .Ytwell.  President  of  Canadian  Motorways  Limited 
and  Chairman  of  the  Board  of  Hill  the  Mover  i Canada)  Limited, 
Toronto,  announces  Ihe  following  appointments: 

.Mr.  Bert  .Fay  is  appointed  President  of  Hill  the  Mover  fCan- 
adai  Limited.  .Mr.  .lay  was  formerly  Vice  President  and  has 
been  with  the  company  for  29  years. 


Toronto:  On  stepped-up  demand! 
for  refined  petroleum  products  ini 
Canada  during  the  first  quarter' 
of  this  year,  production  of  crude! 
oil  in  western  Canada  showed  an[ 
increase.  E.  D.  Brocket!,  presi-i 
idem  of  The  British  American  Oilj 
Co.  Ltd.,  told  shareholders  at, 
lannual  meeting  here  during  the! 
past  week. 

Production  in  the  western  fields  j 
[during  the  quarter,  he  said.  ave-| 
1  raged  approximately  5.30,000  bar-' 
irels  a  day.  an  increase  of  7.5 [ 
per  cent  over  the  490,000  barrels' 
a  day  produced  in  the  first  quar-[ 
ter  of  last  year.  In  the  second! 
quarter,  he  said,  the  daily  aver-j 
age  is  expected  to  drop  "season-! 
ally”  to  about  4.5.3,000  barrels! 
daily,  but  this  would  still  be 
about  12  per  cent  higher  than  in 


William  J.  Asiclin 


lnvtstni«nt 

Recommtndofiont 

"The  Steel  Stocks”  Paacon 
Findlay  Coyna  Ltd,,  Toronto  re¬ 
view  the  steel  industry  with  par¬ 
ticular  reference  to  the  possible 
range  of  the  industry's  common 
shares.  (Address  Deacon  Findley 
Coyne  Ltd.,  197  Bay  Street, 
Toronto.) 

❖  ❖  ♦ 

I  "Canada  Cement”  A  detailed 
■  review  of  this  industry  and  of 
iCanada  Cement  in  particular  is 
available  from  Burns  Bros,  ic 
ICn.  Ltd.  Montreal.  A  complete 
[study  of  Ihe  statistical  supply  and 
[demand  situation  is  provided. 
•  Address  Burns  Bros,  k  Denton, 
Ltd.  Aldred  Bldg.  Montreal.) 

❖ 

"M.  Loeb  Limited.”  A  review 
of  this  rapidly  growing  merchan¬ 
dising  company  is  available  from 
'Morgan  A  Co.  Ltd.,  Montreal. 


Manager  ol  Hill  the  Mo\er  (Canada'  Limited.  Formerly  Gen¬ 
eral  Manager  of  the  company.  Mr.  Dodd  has  also  served  as 
General  Manager  of  Motorways  (Quebec)  l.imited,  subsidiary 
of  Canadian  Motorways  Limited, 


Defender  of  the  South 


Company  Earnings 

N>t  F.arntn**'  (000  *  omitted' 

Per 

I9.39t  19581  Shar* 


Conodion  Dollor 
Quototions 


IVevioUJ* 

;  Central  Pat. 
Lamaque  Gold 
'  Mining  Corp.  . 
,  McIntyre  Pore. 
Dome  Mine.*  .. 
,  Normelal  M.  .. 
Ouemont  M 
P.  I,.  Robertjton 
Daviff  I.rnthcr 


W  150(d 
77«  741  ft.  2a 

1,364  1.7ft7  ft.M 

2.317  2.470  .3.04 

1  ft04  l.ftlft  n.ftO 

ft04  602  ft.  22 

1.661  1.49ft  ft.ftft 

42ft  .W  2.1ft 

160  W  0,77 


Nominal  llalft  In  Moniroal 
truoaday.  April  2ft.  Ift.Sft  a|  2  p.m. 
ISnppHoil  Rank  of  Moniraall 
Can.  ft 


iConaorrt,  M  I  S.  14.01ft  1ft,ftl,3  O.Aft 


ft  Ru.vinf  .3  29  .32 

Selling  3  13  16 

f  Pu.ving  2.70«hi 

Selling  2.71 

Buying  2.69' 4 

Selling  27114 


a  reduction  in  provision  for  in-  new\sprinl  earnings. 


nadian  Industries  Ltd.  has  been  .  .j  =  provision  for  in- nou.snrini  eaminos  i"’®  ®  the  slide  backwards  into  the  ditch. "ifsF  markets  are  lo.sl.'' . 

expending  large  sums  nn  new  »aoo  lot  »  «onn  :  t-  ^  i.  ^  t,  •  n  ibeautilul  canals  in  Fort  I.auder-  It  was  quite  a  sight.  "increased  export  of  gas.”  Hongkong.  loo  dollar 

plant  and  plant  additions.  ijpTome  taxes  to  $48^  rorn  $800,-  For  the  year  19.58,  Price  Bros,  y„„  ^ould  M’e  had  to  drive  about  sixty **(('(*•  essential  to  as.sure  a  inO(»,  kh*  ruper* 

until  December  31  St.  19.57  —  com- all  go  fishing  any  day  we  wished  miles  before  we  could  get  oiil  ['’(‘asonable  return  on  the  va.sl  Noma.v*'’?^  kTonXr'' 
'  nanv  trad  snent  a  total  of  more  provision  for  priol  charges  of  $5.7.31.376,  equal  to  and  enjoy  ourselves.  We  found  of  the  snow.  We  landed  in  New  already  spent  in  finding >»ki.*i»n.  mo  rupm* 

than  SRfi  mrninn  for  extensions  year'-'  taxes.  .$2  52  a  share  on  the  commonithe  countryside  very  beautiliil  York  in  heavenly  sunshine,  the 'and  developing  Canada  s  -Mib- iw^T^r 

in  n  »  ■  Decline  in  net  earnings  reflect-  .stock,  which  compared  with  t9.57'and  not  too  hot  in  February  and  .same  as  you  did  in  Ottawa.  -'tantial  gas  re.serves.”  i' 

,/tl"^ea?e  o  "f  $6..576,699,  equal  to  $2.91 !  ^  '  'f-V  appreciated  — — - — - 

'Dll  Pont  to  takp  care  of  plant  .  •  j  *  •_  .  ^  7  ^  so  good.  your  article,  and  mv  sympathies  Pan^rKA^rrl  i  month  - s  32'.r.7  32' 

expansion  from  current  earnings"^  P!'""'  share.  Company  does  not  pub-,  vve  had  our  own  cook  with  us  about  trying  to  live  in 'the  .South  Uufput  ,, 


"  I  Nipi.<fsing  M.  . 

p.m.)  |We.sU>urne  O. 

I  Gurney  Prnrt. 
Ham.  Cotton 
rSo  r$  Steamship 

iTiI  Can.  Petrofina 

lli-l  •*  ^rclman 

I  J 1  !Co*m<>«  Imp  I, 

til.  'Mlaa  StccD  . 

►  Sii*  Penman.a  Ltd. 

f'li  j  TaylofPcar.son 

IComb.  Knterpr. 

I  (Scarfe  k  Co.  . 

.93®^  I  No.  Telephone 

i  9ft  ICaslle^Trelh. 

1,03  Que.  IJthiiim 

19  11/16  Discover>' 


4.)ft(d  47.3 

1.32  109  ft  77 

111  61]<rt 

194  213  2.12 

4.ft96  .'>..376  3.61 

66.3  1.707 

.39.^  .31ft  77.1.VP 

10.3  484  1.01 

7.210  2.696  2.04 

687  672  .3.22 

.320  .361 

ftift  1.147  1..1ft 


‘’ll.  I  »  T-i  y  iiiuvil  rV'lftlt'lI 

your  article,  and  my  sympathies  Po|)e|.|>oa|iJ  OutDUf 
about  trying  to  live  in  the  South  .  .  ,  ,  ,  ^ 


Swliferland.  lOO  fr.*3nra  . 

Forward*- 
I' S  I'loMai  * 

1  month  -  S  32'r.7  piem. 

2  month*-  9  32'^t-IJ  .32^^  prem 

3  month*-  13  32'/<*'l3  prem 

4  month* — IftO-r  prem. 


109  0.03'i 

36  n.01'9 


1  6,3.»fd  .37R 

70.3  1.106  0.9! 


jl  month  — Wc^'ac  prem. 
2  month* — prem. 


IMMII  i-iMirii*  *  r  •  •  J  ......  ...  '  vsr.rrs  vrnit  living  lu  Iivr  111  iiir  oiHiifl  I  ■  ■  A*  ■  ,  *  mnninif-  !*  T*|  J  prem 

and  resources.  Obviously,  t^ere-'*^^*'  ^  interim  earnings  figures:  thorelore  had  .come  wonder- ‘are  with  you.  jlflCrGOSGO  In  Mofch  month*-  13  32'>r.i.3  .irv  prem 

fore  .such  heavv  expenditures  hence  there  is  no  indication  asilul  fond,  which  you  apparently  Sincerely  yours.  Paper  hoard  production  "'"""'(v-w-f  is'-''  pr<"" 

ho.-o  hoa  'ii,*.  Lffoni  nf  fim.  AuRDst  .31st,  19.57.  net  earnings  to  how  the  company  did  duringimi.sscd.  Our  neighbours  were  R  M.  HILL.  [Canada  during  March  was  71  32'-*-*i  . 12'/-  pr*m 

iiipp  not  oarnin«  nf  rnmnanv  *2.65  a  share  onlthe  first  quarter  of  this  vear.  hospitable.  414  St.  .Tames  SI.  We.si.  774  Ions,  up  from  69.638  tons  in  *  p""- 

Z\Z  ,«Tp1  indi.|  i.p«r„„,  „c,pr  ,o  ,h|  '  - V-r.  -“'J:*  =  ir.”' , 

net  earnings  after  all  charges;^*"’^'' f  ""''^''^S^holder  of  Price  Bros.  commonL^  ^^jvitics  at  Stclco;  Indust-, Cool  Production  In  Pulp  «nd  'Paper  A^sS^ 

equal  to  65  cents  a  share  on  slock.  ®  ^he  strong  financial  position  rial  relations,  pcr.sonncl  relations.,  ^  ,  .  Output  in  Ihe  first  quarter  total- '3  >«<••' I  's.-  pr*". 

and  there  was  a  reduction  jp  d'vdpnds  (“xfc®  P®'*!  last  of  the  company.  Despite  reason-lcompensalion,  medical  .services,  "lorcn  Again  LOwer  |pf)  214.284  Ions,  well  ahead  ol  -' pr^"’ 

carninos  fnr  1057  to  (he  eoiiivalent'T®*’''-  l^hle  capital  expenditures  duringil'a'aing.  organization  planning,,  Ottawa.  —  Production  andlihe  year  ago  figure  of  |92.297|*  ' 

L  Tranu  a ’  chare  Vast  vear  !  Competition  is  keen  in  the  paint  1 19.58.  net  working  capital  as  at  (K-'Tlopmcnl.  Handed  imports  of  coal.  Bureau, tons. 

earninas  inereaseri  to  eoiiivalent  hut  Sherwin-Williams  end  of  19.58  was  up  at  $22. 289.. 3.58,  -  latistics  reports  declined  consumption  in  niurwin.v'  . 

earnings  increased  to  equivalent  .  _  ■  .u  ,  *.«  »..  — „  .  j  _  .  .  March  and  the  first  three  monihs’March  was  66,644  Ions  siihsi an-' Friday  . 

of  70  cents  a  share.  ^  at  end  [uf0|.n||  RamitlgS  ^  ^ corresponding, tially  ahead  of  the  .59.746  lon.sl^'®;.^*;  . 

m,  Pont  stock,  a  DrevaiIingi'’‘''‘'.H'’‘*".''!''  *  longer  term  po-of  ,9.57.  Cash  amounted  to  $2.-  . O  [periods  last  year.  shipped  to  Canadian  consumer.s[“;„,  p^h.-b.,.  r.„ 


of  60  cents  a  share.  Last  vear.  ...  ...r  Ha...,,, ne,  woim.ik  capi.*.,  as  a, 

earnings  increased  to  equivalent Sherwin-Williams  end  of  19.58  was  up  at  $22.289..3.58 
of  70  cents  a  share  |0ccupie.s  a  .strong  position  in  Ihe  from  figure  of  $18.851.8.56  at  end 

^  „  '  .  ,  '  ...  [field:  hence,  its  longer  term  po- of  19.57.  Cash  amounted  to  $2.- 

II  on  s  oc  .  a  prev  ai  mg  anticipated  ex-  842,.5.5l  and  marketable  invesl- 

marke  of  27-4  is  se  ling  on  a  the.ment.s.  carried  at  $17.824..3.56  on 

^^*(  ^  Canadian  economy  appears  good. [the  balance  sheet,  had  a  market 

imaey.  i  0  .  There  is  one  factor  which  mustiyalue  of  $20,068,824. 

owever,  a  oug  is  s  m  takpn  into  consideration  byi  in  the  light  of  the  role  that 


Pick!<»  Crow 
!  Kerr*Ajrldison 
I'pper  Csnad*  M. 
iSis<*o^  Mine* 

I  Home  Petrol.  ... 

I'nll,  Steel  . 

Royalite  O  .... 
Burn*  &  ('o. 

l,ow.  St  l.awrenre 
lH»m  Fabric* 
Geo.  Weston  ... 

I  Ml.  Gamhert  .... 
jOkanasnn  |j.  ... 

I  York  KniUiiiK  .• 

I  Holt  Renfrew  .« 

!  Waterloo  Mfg.  . 
Can.  Converter* 

I  Famou*  Player* 
Cons.  Bakerie* 
Sidney  Roof 
Waterou*  Equip. 


Total  to  Date  ft,S2..19ft  9.S6,ft76 
Change  -12.14'^ 

I  — Fiscal  year*  .Inly  3i*f.  IP.MI  is 
•lune  30th.  1959. 

Fiscal  year*  ended  .lulv  31*t.  19.67 
'to  .lune  .3nth,  19.ift 
a)— On  " -Stock, 
j  h) — On  '  B  ■  *tock. 
d)  -Net  los*. 


FIRST  6  MONTHS 

19.y9*  19.S 


Bank  of  Canada -Rale  for  Gold  Tian*- 


Dial. -.Seagram* 
Hiram  W'alker 
Corby  Distil.  ., 


10'*..  r  .r  h  '  production  fell  to  H92, 000  *n  the  snme  month  last  year. I »<'»'<>"*  «W  6ft%ft7.  Average  for  week  | 

t  i  ^5  tons  from  949,009  and  landed 'Domestic  consumption  was  alsoi'’™""'  | 

000  *  omiued  , imports  to  291.000  tons  from  ahead  in  the  first  quarter  at  192. 7  .  Z  ! 


has  been,  to  date,  a  di.sappointingjj 
inve.stmeni  at  your  purchase! 


prospective  purchaser  of|is  likely  to  be  played  by  the 


■  ,  .  'Sherwin-Williams  common,  w’hichlnewsprint  companies  in  anv  re-  pir« 

price,  we  can  see  little  virtue  in,.  .  j  „  I  -  .  '  ■  • 

'  ,  .  IS  there  is  a  restricted  market  coverv  in  Canadian  economic  mi»«  sipri* 

selling  the  issue  today  and  ac-,,.  .u  .  .  *  _ ■.  j  ...  -.  .  Ka"  Brew.*.** 

^  for  the  stock.  .Ys  already  stated, [conditions,  and  the  situation  sur-  con*  Capp. 


000  *  omitipd  limporls  1o  291.000  tons  from  ahead  in  the  first  quarter  at  192.-  —.J  7  .  Z  ! 

12!m2  n'jol  1.43  'ithh.OOO  in  19.58.  :784  Ions  as  compared  w'ith  169,  CIP  AcquirCS  TwO  j 

sio  ^942  0  82  I  Output  in  (he  three-month  748  Ions  in  19.58.  iToronfO  Componios  : 

■5i..i2i  30.-, 44  [period  dropped  to  2.885,000  ton.s|  Paperboard  exports  totallcdj  Announced  bv  Canadian  Inter-'! 

-7.8.5P-A  from  .3,409,000  and  landed  im-  16.461  Ions  in  the  first  three!  I  . 

OI  ARTFR  ! ports  to  9.58.000  tons  from  1.002,- months  as  against  16.518  Ions!'”’"’"'’  Pappc  -  's  the  ac- :  around 


cepfing  the  | about  60  per  cent  of  the  ouf-jrounding  the  company  itself,  we!^''-  Zpiiwha.it  .. 

mfinf  thaf  wniiM  hp  invftlvpd  '  .  '  k  .  •  , Texaco  <Can.)  .. 

.  *1.  1  Islanding  common  shares  are  held  would  say  that  the  common  stocklGeco  Mine* 

This  in  addition  to  the  rela-  ^^.  ^  holdl!i";8,ran";  b, 

live  lack  of  dividend  return  on  ^  matteri  V, 

your  investmen  ovj»r  e  ;224.720  shares  out.standing.  This[of  whether  vou  might  add  to  vour  Chanep  .... 

during  which  you  have  held  the  ^  ^  ^  heldipresent  holdings,  it  .seems  to  us'-Hon  ,.oPk 


FIF.ftT  OCARTER 

i«  OftO  >92 

prif*  !  2.092  1.9fll  ft.62 

*1  ..  2*362  2..192  0  48 

;4ch  ..  1.400  .330 

in.)  ..  3.634  2.214  0.80 

*  ...  1.662  ft.3.4  O.hS 

n  1.224  1.17.3  0.26 

k  Bl.  .3.629  M58  0.69 


.3.629  1.138 

1.3.963  10,57.3 


000  la.st  year.  Ia<t  year.  Exports  for  the  monthjdoisilion  hy  the  company  of  all  j 

X  :  - -  were  4,756  Ions,  down  from  5,891  [out standing  shares  of  Anglo-Am-  i 

Canadian  Caftans  "  March.  19.58.  lerican  Paper  Co.  Ltd.,  owner  of  •  it  it 

n.»  KA'II  ftl  •  ft  ~  [Victoria  Paper  Co.  I.ld.  Both  ar,’ ; 

n.is  AAlll  V.lasing  Dawn  ’production  of  yarns  for  sale  to[Toronlo  firms.  J 

j  Announcement  is  made  by  Can  . Ihe  public  and  to  the  mill.*  ol|  Vernon  E.  .lohn.son.  president  •  J  { 

adian  Cottons  Ltd.,  that  its:Canadian  Cottons.  The  mill  em-jof  Canadian  International  Paper  • 

.vi.ss'-/.  wholly-owned  subsidiary.  Corn-ioloyed  about  125  persons  until|slaled  that  these  eompanie.s  J 

jwall  and  York  Cotton  Mills  Ltd.,  December  of  19.57,  since  whichjwoiild  continue  under  the  same  j  M*** 


OTTAWA 


in  Canada,  and  the.se  shares  arejfhat  this  would  depend  upon  their  ’r’'''’'’"  activity  has  steadily  de-  management  and  oper.nle  on  the.; 


John  Grohom 

A  COMPANY  LIMITID 


ft  ttf  The  tut  fitment  Deaiets 
ftj  C.anndM 


Appointments 


H.  G.  VOrNG  MINF6  ! 

R.  G.  Young  Mine*  Ltd.  idvisp*  that; 
payment  ha.s  been  received  covering, 
17..><>ft  share*  at  .30  cents  a  i^are  com- , 


shares  outstanding 


Not  to  be  overlooked  is  the  .  .  u  u  i  ,  i 

.  .  ,  .apparently  prettv  closely  held,  relation  In  vour  investments  as  ••-Fi.«-ai  .vear*  .lufv  isi.  i9.'7Dar. 

fact  that  the  heavy  expenditures.  _  .  '  ,iui.  im8  , 

of  the  past  five  years  on  plant  Ip  •  D  iL  ^  _  <i>  Net  lo.**. _  j 

additions  can  be  relied  upon  to'  I*'®®  DrOiherS  «  •  .  .  h  r..  vocng  minfs  I 

bring  considerably  increa.sed  ^hat  w-ould  you  advise  me  to  AppOintmOntS  h.  r.,  vo„n«  vin».  ud.  .dv.***  .h„; 

Ho  nhoiif  cofYiA  QhiiPA*  of  Prif*p  mm  payment  has  been  received  coYering, 

earnings  over  the  next  few  years"'’  onoiii  some  snares  or  r  rice  _  share*  at  .vn  rent.*  a  .share  rom- 

ronoHion  <».nnnmv  rnn  BrOS.  which  I  boughi  ahout  .3,  f.  p  V4,^n*r«..l  V,oc  B'-'**'’*  PC'’  '''  '•’(■  ’2U’  '.nderwrii-, 

as  Ihe  Canadian  economy  con-  f  G,  C.  Senn  of  Montreal  has  underwriunj  and  option 

tinues  tn  expand-  and  that  thisIT^"’’^  """  """  "'Oicn  cost  me  appointed  district  sales  man- iasreemem  with  Bmuian  Beet  vune* ud  ' 

should  he  reflected  in  the  divi.;"h""t  f  share.  They  are  .sell-iager  for  Canadian  P»cWe  Air-  “ 

dend  policy  of  the  company  and""e  "'''’.v  '’’cr  $45  a  share.; I.n..,  in  coincidence  with  the  in-^  - 

to  ,1.0  ooorL-ot  for  1  ho  stock  "hich  is  quite  a  bit  higher  than  [""juration  of  CPAs  cro.ss-(  ana-  sapphirk  petrolki'ms  ' 

in  the  market  lor  me  stocK.  i,..,  flights  between  Montreal, I  Th'  'ransfer  ag*ni  for  sapphir*  Pet- 

_  the  low  on  Ihe  market  last  year,  ,  u/looioon  vronoo..  iroleum*  l.td.  advisr*  that,  a*  a  rrsult 

and  I  have  b(  >n  wondering,  ^  '  o'  t”"™*  i 

CLavwim  \A/|||lrt me  Monoenngi^,pj.  ^  .debcmurcs,  they  have  issued  22.800  1 

iJ^ncrwin*  ▼▼  ■■iiuma  whether  or  not  I  should  buy  Bi  as  district  sales  manager  with'^^*'‘^*  capital  stock  of  the, 

^  $u«s  c  .  J  .  I  I  \  ‘  company.  Including  the  above  22:1.200; 

What  IS  your  opinion  oi  rne  fpw  more  shares  in  order  to  on*  i  headquarters  in  Windsor  Station,  j  share*  have  now  been  issued  a*  *  result  I 
common  .slock  of  Sherwin-Wil-,,ain  a  lower  average  price  oriMr.  Senn  will  he  re.sponsible  for 

liams  Co.  as  an  investment  to- w-hether  1  would  be  better  ad- Otta-j. - , 

I  -  J  .  II  .  J  „  wa,  province  of  Quebec  and  the! 

day?  vised  to  sell  today  and  fake  my  jvjarjtjmes 

ELC.C.  —  Halifax,  'loss.  What  is  your  opinion?  I  ‘ 

At  prevailing  market  of  around'  S.C.P.  —  Montreal.  '  Celgar  Limited  announces  the 

$48  a  share  the  common  stock  AI  prevailing  market  of  around  appointment  of  Eugene  De  Luca 
of  The  Sherwin-Williams  Co.  of  46,  the  common  slock  of  Price  (ts  Polp  mill  manager  of  Ihe 

Canada  Ltd.  is  selling  closer  to  Brothers  4  Co.  Ltd.  is  clo.ser  to 

^  .  pulp  mill  under  eonslruction  near 

its  low  for  the  current  year  of  its  low  for  the  current  year  on  fiasHcgar.  B.C.  Mr.  DeLuca.  born 
6  than  its  high  of  .52'*.  Price  the  market  of  44-'*4  than  its  higbljn  Montreal,  gradiialed  from  the 
spread  on  the  market  for  the  of  .>0'4.  Price  spread  last  year,liniversify  of  Toronto  as  Chem- 
issue  last  year  was  46.33,  was  48'2-34'?.  so  it  is  .selling  nof'cal  Engineer  in  19.37,  He  has  20 

Since  Fehruarv  1955  company  too  far  below  its  1958  high.  years  of  experience  in  kraB  pulp, 

has  paid  $2  05  cents  yearly  on!  If  is  to  he  presumed  that  you  dissolving  pulps, 

the  common  stock  in  the  shape  of  purchased  this  stock  as  an  in-.  ...  .j.  .5.  j 

regular  dividends  at  rale  of  $1 .80! vestment— at  your  purchase  price[  Directors  of  The  Steel  Company 
annually  plus  25  cents  extra.  On  of  $60  a  share  on  the  $3  a  share  jof  Canada,  have  appointed  Harold 
the  $2.05  a  share  distributions, annual  dividend  rate  then  pre-,’'-  Plawson  vice-president  in 
arcordingly,  the  slock  at  current  vailing,  the  indicated  yield  "'"^'isjon^^  ”  *  '' 

market  is  providing  a  yield  of  ap- approximately  5  per  cent  —  in,  in  his  new  position  Mr.  Clawson; 
projimately  4*4  per  cent.  [which  ca.se  we  can  see  no  good  will  he  responsible  tor  Ihe  follow-. 


tinue  operations  early  in  May.  [dined.  Machinery  and  equipment i same  general  policies  as  in  the  |  tpAMt  it.,  Ottawa  ei  j-ssii  | 
This  plant  was  engaged  in  the  w'il)  he  offered  for  sale.  ipasl.  • . . . . . . . • 


Thettr  Ronds  having  been  sold,  this  advortisement  nppoars  as  a  matter  oj  record  only. 
4DPITION.AI  ISSI  E 

*9,600, 000 

Loblaw  Leased  Properties  Limited 

{Incorporated  under  the  laws  of  Ontario) 

o\%  First  Mortgage  Sinking  Fund  Bonds,  Series  E 


To  he  dated  May  l.S,  19.^9 


To  mature  May  l.i,  1984 


—  1957  — 

—  1958-59  - 

High 

Low 

High 

Lew 

290.8 

210.1 

279.9 

212.5 

937.7 

.565.3 

724.4 

.553.4 

1017.5 

788.3 

1162.5 

781.5 

161.1 

116.6 

209.6 

119.2 

285.5 

183.2 

233.9 

179.1 

169.7 

140.9 

217.7 

141.9 

211.0 

177,2 

.304.8 

200.9 

.52.5.9 

449.7 

681.1 

476,3 

481.1 

.364.1 

.5.53.1 

.378.0 

233.5 

147.5 

197,0 

149.0 

308.3 

217.9 

281.8 

219.9 

406.0 

262.9 

371 .0 

252.8 

119.0 

98.4 

114  4 

103  2 

267,1 

185.7 

238.3 

199.4 

219.8 

170.0 

205.2 

170.0 

294.1 

222.3 

.T54.4 

229.0 

* 

Basis: 

•Average 

stock 

La.st  revised  January  1 

132.1 

87.0 

128.0 

89.0 

82.1 

58.4 

88.1 

60.7 

273  1 

150.8 

224.6 

1.5.38 

• 

Mining  stocks  are  nol 

INYESTORS’  INDICES 


(Dominion  Bureau  of  Statistics)* 
Stocks  (Total)  . 

Machinery  and  Equipment  .... 


2  Pulp  and  Paper 
5  Flour  Milling  . . 
L  Oils  (Refining) 


Beverages  . 

Building  Materials  . 


Industrial 


185.7  238.3  199.4  8  Power  and  Traction  .  2.37.4  238.3  235.4  235.2 

I  170.0  205.2  170.0  13  Utilitios  Stocks  .  200.1  201.4  200.5  200.7 

222.3  .T54.4  229.0  7  Bank  Slocks  .  .T54.4  .354.3  .353.1  .3.50  7 

Basis:  .Average  stock  prices  19.35-,39=100  Weights  equal  number  of  shares  outstanding. 


Apr, 

Apr. 

Apr. 

Mar. 

Yoar 

U 

9 

2 

24 

Age 

2M.2 

263.4 

244.4 

268.0 

217.9 

680.3 

644.9 

669.5 

664.3 

.565.2 

1107.7 

1107.0 

1115.6 

1126.6 

791.8 

199.2 

197.3 

197.4 

191.3 

1,30.2 

20,5.3 

205.6 

207.2 

211. 1 

186.7i 

214.3 

212.8 

207.6 

212.1 

168.1 

299.4 

298,3 

304.2 

.304.8 

219.6 

675.7 

6.52  7 

651.4 

6.53.4 

514.9 

.531 .6 

.522.4 

.529.5 

.535  1 

415.9 

184.4 

184.0 

187.9 

189.6 

150.8 

272.4 

249.0 

273.0 

275.3 

224.1 

.352.5 

.3.55.6 

.353.5 

.354.6 

283.4 

108.4 

108.3 

108.6 

108.8 

107. 1 

2.37.4 

238.3 

235.4 

235.2 

201 .6' 

200.8 

201.4 

200.5 

200.7 

179.7 

.T54.4 

.354.3 

.353.1 

.3.50, 7 

243  8, 

Arthur  A.  Miller  ^ 

Sidney  M.  Ross,  President  .if 
Dale  4  Company  Limited,  has 
jannounced  the  appointment  of 
'.Arthur  A.  Miller  as  Ageney  , 


Scottish  by  birth,  Mr.  Miller 
completed  hi.*^  M.A.  Degree  at 
the  University  of  St.  Andrews. 
Scotland,  and  rounded  off  his! 
education  at  the  liniversity  of  | 
Zurich.  Switzerland,  belore  emi-[ 


an  artillery  officer 


’MINING  STOCKS 

27  Total  .  120.8 

21  Golds  .  85.7 

6  Base  Metals  .  201.2 


shares  outstanding.  1  Mr.  Miller,  who  is  bilingual., 
'has  been  active  in  the  Insurance! 
Institute  of  the  Province  of ' 
..  -  Quebec,  where  he  has  served  on 

o- e  s  M  ?  c-  o  '(-ducation  rommittees  and  ha.-^ 

83.5  86.5  83.1  6<.9  been  a  leading  figure  in  the  ac 

200.3  20t.0  211..1  1.52.8  [tivities  and  organization  of  the 

Public  Speaking  GroujjA  1 


Principal  and  half-yearly  interest  (May  l-n  and  November  Li)  and  redemption  premium,  if  any,  are  to  be 
pavahle  in  lawful  monev  of  fianada  at  any  branch  in  Canada  (far  northern  branches  excepted)  of  the 
Company  s  bankers,  at  the  holder  s  option.  Ronds  are  to  he  issued  in  coupon  form  in  denomination'  of 
?.''00  and  11,000  registrable  a«  lo  principal  only  and  in  fully  registei-ed  form  in  denominations  of  $1,000 
and  authorized  multiple*  thereof. 

Sinking  Fund 

The  Company  will  covenant  to  establish  a  sinking  fund  for  the  Series  K  Ronds  hv  paying  lo  the  Trustee 
a  sum  sufficient  to  provide  for  the  retirement  of  $384,000  principal  amount  of  such  Rond'  on  Mav  1-5  in 
each  of  the  years  I960  to  198.3  inclusive.  Such  sinking  fund  payments  together  with  an  additional  payment 
of  a  sum  sufficient  to  retire  $384, (XK)  principal  amount  of  Serie*  E  Ronds  on  their  maturity  date  will 
provide  for  the  retirement  of  the  Series  F.  Ronds  in  full. 

Trustee;  National  Trust  Company,  Limited 

In  the  opinion  of  (4>iinsel  lbe«e  .5*-'4%  First  'lorluage  Sinking  Fund  Ronds.  Series  F.  will  he  investments  in 
uhirh  the  Canadian  and  British  Insurance  tompanies  \rt  states  that  a  fwmpans  reipstered  under  Part  111 
thereof  may  invest  its  funds,  without  resorting  lo  the  provisions  of  siihseetion  (4)  of  section  63  of  the  said  Art. 

V(  e.  as  principals,  offer  the  5*4%  First  Mortgage  Sinking  Fund  Ronds,  Series  K.  siihjecl  to  prior  sale  and 
change  in  price,  if.  as  and  when  issued  and  accepted  hv  us  and  subject  tn  the  y'proval  of  all  legal  matter* 
I'n  behalf  of  the  Companv  bv  Messrs.  RIackwell.  Hilton.  Treadgold  A  .'vpratt.  Toronto,  and  on  our  behalf 
b'  Messrs.  Rorden.  Fllioi,  Kelley  &  Palmer,  Toronto,  isho  are  also  Counsel  for  Loblaw  firoceterias  Co.. 
Limited,  which  companv  and  certain  of  il«  wholly-owned  subsidiaries  are  the  vendors  of  the  properties 
acquired  and  to  be  acquired  by  the  Company  as  referred  to  herein. 

Price:  100  anti  aerriied  iiitpre»l  to  yield  5.75% 

Subscriptions  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  book*  at  anv  time  without  notice. 

It  is  expected  that  Rr.nds  in  interim  form,  subsequently  exchangeable  for  definitive  Ronds  when  available, 
will  be  ready  for  delivers  on  or  ahout  May  19,  19.59. 

A  copy  of  the  offering  prospectus  will  be  promptly  furnished  upon  request. 


Wood.  Gundy  &  G>mpany 

Limited 


McLeod,  Young.  Weir  &  G>mpany 

Limited 

Company  WC  C.  Pitfield  &  Company, 

Limited 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 
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APRIL  28 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exehangt 


Ctrsed  isss  isss  Dt*. 
per  itai.  Stv.  to  date 


Approx 

- 1959 -  Yids  — Currep!  week-  Net  Weak*!  Earned  1951  1939  Di" 

IHwh  Low  !  %  Hi*h  Low  Close  Chanie  Sales  per  stir  Div  to  date 


- 1959 -  Yids  —Current  week—  Net  Week's  Earned  1938  1939  Div 

'Hifh  Low  I  %  I  Hlfh  Low  Close  Clianse  Sales  pershr.  Oi\  to  date 


Approx. 

- 1939 -  Yids  —Current  week—  Net  Week’s 

'Hish  Low  I  fk  I  High  Low  Close  Change  Sales 


iClosIng  pnetstlnns-  April  98.  I9S9I 
High  Low  Close  I  Sales  Stock 


ABITCA  L.  I  .99 

119:  L7P  .119  AbiUMP  40 

W.WU  1.19  JWW  Do.  pfd.  I  94 
l.«7  JD  .171.0  Acadia  Atl.  |  11 

4.54  3.20  .SO  no.  'A'  \  22 

M.4a  S.OS  1.19  no.  pfd  99 

1.39  .45  .19  AgnewSurp.  .  18 

13.78  ..W  .13Vi  no.  Pfd  I  10 

Alla.  msl.  13.79 

Alta.  Gas  ,  Vi 

2.05.*  LOO  .29  AlgomaSII.  I  39 

0.74;  79  .17V»  Aluminium  i  32' 

4l.78t  1.00  .  25  Alum.  Ist  :  22 

16.39:  2.2S  .5«  Do.  2nd  i  49' 


I  .99  41  I  I  99  .89  8*  ».03  96,990 

40  .39  4.6  3SW  .»  3*  —  I'-s  9.741 

I  2*  33  4,9  23Vj  231'4  23V4  1.129 

I  12H  t0»<.  4.4  ll>/»  U  IIW  -  ’w  .349 

I  22  I9»4  9.6  22  W  31'/3  +  Vi  855 

99  991,5  S.3i  94  94  -  4  80 

I  18  It  I  .3.5  ITVj  1614  16>4  —  W  9!8 

I  10'/*  9»-i:  9.91  . 

13.75  2.70  I  3.10  .3.00  3.09  +.09  3,430 


.30  Elactralux  I  21Vt  14  4.8i  2114  20Vi.21  >1 

.20  En.4iHeet  A  I  7  9  |  3.71  6S5  4S.4  S>t  >  V4 

.90r  Equitab.LUe  54  53  '  1.6  53  53  58  -  V> 

.32  EsUb.  pfd.  I  19  1644  5.0  18  19  19  . 


8"  1.38  1.50 

9!8  1,28  1.00 

I  .1.134  1.40 

I  11.44.  1.40 

1-521  0.08' 

'.W.t  I  2.00 


2.70:  2.00  1.00  Ang.C.P.AP. 
SS.M:  2.80  1.40  Do.  pfd 

0.41  .25  10  Ang.  Nfld 

13.72:  2.25  1.2s  Arg.  Te!  pfd 

2.8I:  1.30  35  Anthesimp. 

17.67:  1 00  Do.  pfd. 


W/i  314a  .  I  35U  349a  35  IIJ71  p.og^ 

39  .3544  3.7|  379a  36tii  37>/4  9,039  |  2,0*  .40 

.32'/a  364a  2.4  39  |  riH  rtH  — IH  34.117  |  t2.70'  .i.OC  1.29 

22  20  I  4.8,  21’a  31Va  21'/a  325  '  jj.TO'  5.00  1.25 

491,*  4244'  .4.0  4V/4  44V4  45  -  1  1,420  j  *.13 

46  ,374x1  A5  43  42  42  —  4a  3,980  1.53;  35  ,25 

53  ,50  5.3  52  519t  32  -  4a  75  '  ♦.oo,-  3.3*  ,30' 

8V*  6*4'  O’-a  P-a  SVa  —  4a  1,367  |  ^.37.  j.+sr  12' 


.37>,a  PAM.  PfJtY.  |  34  22  4.2  34  23’,a  339a 

.25  F>.  Farmer  |  19  7  5.3i  UVa  18  18  +  Va 

.15  Fed.  Gr.  ’A’  I  .51  42‘/a'  .1  474*  464*  mu  —  I'a 

.35  Do.  Pfd.  1  28  27  I  Hi  28  38  38  . 

Fleet  '1.50  .65  |  ..I  1.30  1.10  1.25  ...10 

.40  P'ord  C  I  6244  49  I  .  I  §2^4  61Va  82  -  1 

Do.  9  I  141  lOOV*;  3.51  141  131’*  137  +  4Ja 

Do.  -B’  ima  110  I  4.5; . 

Foreign  Pow.  4.00  3.75  .  :  . 

Found.  Co.  17  l4Va'  3.3,  t5Va  13  15  —  ’a 

FriserCo  I  35  .304a  4.8  3114  30', a  StPa 


17.67: 

0.08: 

L3S:  .80 
8.23;  2.30 
8.231  2.40 


Arcan  Corp. 
.29  Argus  Corp. 
.62Va  Do.  Isl 
.60  Do.  2nd 


2.29:  l,79t  .30  Asbestos 


:  22  20  I  4.8,  21’a  314a  21'/a 

I  49’.*  424*  .5.0  4V/4  4444  49 

46  ,374al  A5  43  42  42 

93  .90  3.3  92  919t  92 

84*  64*'  *’»  *Va 

43  41  42  42  42 

49  .36  .  44  4344  44 

I  ion  96  t  9S>.a  984a  984a 

6.00  2.50  .9.50  .9.00  ,9.25 

I  42  .12  2.6  ,1*4a  .374j  3749 

I  484*  A5  9.2  4»>a  47  47 

93  60  2.9  834,a  82  89 

36',a  39  6,2  ’AH  28  28 


627  I  0.92r  .80  .20  Roe,  A  V.  |  134 

300  I  59.16;  i.07H  1.43*4  Do  Pfd.  I  100 
10  3.19;  .80  .  25  Holland  ‘A*  I  39 

200  2.75  .40  .19  Do.  'B'  I  31 

i  36.19.  4.25  I.O6I4  Do.  pfd.  I  86 

,  n.63d,  .06>/a  .064a  Ro>aIUe  I  ll’,i 

'  9.97dl  1.31'/4  .33  Do.  pfd.  1  234 


■  ■  ■ .  35  j 

10  106303 

1  1,614  { 


'  2.07'  1.50  .  90'  Fraser  Co  I  35  .W 

'  4.37.  1.25T  124a  Freiman  C  I  30  25 

*  77  12-  4.50  1.121a  Do.  pfd.  1  97  90 

37  ,  Fr  Pete.  Pf.  19.00  6.30 


Roy.  Oak  'A'  I  tO',a  lO",* 

Russell  Ind.  I  114*  9  1  3.4'  10*4  104a  lIXs  — 

Sl.L.CE.M.  (  17H  15H  ll'-a  16  1*  —11,4 

•  jO  St.  Law.  Cp.  I  19’/*  18H;  5.1  H-H  17'a  17*4  -  4a 

’.50  Do.  pfd  I  101  971a'  5.0  99  99  99 

St.  Maui.G  11.23  .83  .,1  1.05  .90  1,00  -.1( 

.18  Sal-Sh  Hori  1644  9H  ..  IS'a  14’s  15',s  — 
Sangamo  I  12',4  1244  . 1  . . 

.20  ScarceCo.'A’  I  11  g  .11  11  1! 

.25  Scythes  I  15  u  . 

17  Shawinigan  I  35  jiVa  2.0  33*4  32'4  32*4  —  1 


•%  I  High  Low  Close  Change  Sales 
■  '  -  8,525  Advocate 

9's  7.4  104a  lO't  10*1  13,008  5,263  Agnico 

5'?  S  ~  AkaitchP 

11  2.4  33  13  .13  -  1  100  , 

I  ,  23,000  Alba  Expl 

...  .  31,567  AUcm 

.  ’  0.00  0.00  9.00  1,15  2,315  !  13.775  A U  Box 

6.O1  20  20  20  .  150  '  18*700  Am«Larder 

,  0.508  Amal  Rar# 

3.4!  10*4  10*k2  lO*"*  —  *1  1,570  10,500  Am  Nephe 


I  10.932  .Anacon 
t.OOO  I  1,000  Anglo  Hur 
8,175  I  1,600  Ang  Rouyn 
120  ;  27.561  Ansil 


.30  Artdown  A*  I  IIV4  nV4 
M  Do.  R*  »  t.5  13 

.50  Alia?  StFol  791?  24*- 
.25  Auto  Elertrlr  t8*i  i 

.\2\i  Do.  pfd. 

.60'  Aulo  Fabnr  *  6*,ii 

Do.  ■•P’‘  '.l  .-tO  2.'>5  , 

BARCELONA  14.39  1.1"  I 

.V>  Bates  k  Inn  6’/,  6', a 


'  19  13  .5.0  19  144.  19 

294?  24*.  1.9  1»U  niH  284a 

234*  18*i  1.1  21'a  21  21'a 

'  .1 

a  Si4  a  7H  8 

11  .+0  I.**  ,  .  I  1..V>  1.SO  1..V1 


49J82  1  j,5jr  i.j*  .79  GATINEAU 

*■737  3j,n  3,30  2.79  Do  3',i 

17'*  '  32.11  5.00  2.50  Dn.  5 

Itf  ..W  19  Gen.  Baker 

9-686  (jep  Dev, 

1.71  2.00  1.0"  Gen  D.'nem 

840  .  4.22  2.00  ..10  Den.  Motors 

1.83  Gen  Prods. 

'6-9  '  1.26  .  40  20  G.  StI  Wares 

14.43  .1.00  2.50  Do.  pfd. 

69  13.92  6.CO!  4.0"i  Gofldsear 

•*'  27.30  2.0"  1  00  Do.  pid 


'  *J  17*4  3.7  43  42  43  +1 

.  1034a  103  9.2  lOOH  106>a  !06'  a 

I  103  99  4.9  102  lOl'/a  102  +  I 

8?  4  7',a  3.9  8  7'a  74  a  -  H 

374a  134a  224a  20  20' 4 

63H  57  3.5  .IgVa  57  .17  —  7 

494*  8.1',*  4.1  Ig'a  47  47' s  - 

.134a  11  33'/a  33',a  .13'.a  . 

17  10*4  2.9  16*4  1644  16*4  +  4, 

i  92  88  .1.6  90  90  9" 

1  196  185  .1.1  188  181  186  -  1 

'  474*  42  4.8  44  14  44 


137’ 4  33  1  3  Do.  A’  C 

27  63  :  2.00  1.00  Do.  A’ 

27.63;  2.21  1.124a  Do.  B’ 

3.40;  2.05T  1.15t  Sher.  Will 

29.09  7.00  1.30  Do.  pfd. 

.17>/a  Shop  g  Ssvi 


,124a  Do.  B’  I  48  43 

.15T  Shsr.  Will  I  52'*  46 

30  Do.  pfd.  I  139Va  132 
Shop  g  Save  .  26  18 

.10  Sicks  I  .164a  32 

.10  Do,  Y.T.  1  38'a  32' 


,1.0s.  2.29  1.00  Bathur.at  A 


1.03:  .75 

1.09;  15 

2.13;  1.25' 
1.85; 

1.68:  .70 

0.83 

3.79  1.00 


.75  Do  ‘B’  I 
20  Beatty 
.50  Bess.  Lum. 

Beld.  Cor* 

35  Do  pfd 

Belg.  Stores  I 
30  Do  pfd 


32  31'a  31*4 

8'.a  844  8'.7 

4.3  27’-*  37»a  27H 

Wa  lO'a  lOH 


2.15:  2.00  1.00  Bel  Te! 


0.87;  .40 

1.87;  1.00 
0.02d: 

2.42;  2.30 
llHiT.  12\i% 


2.30  .62‘a  Do.  pfd, 

!4*06  Bowaler 

2.50  1.25  Do  ii% 

2.79  1.374a  Do  .14;'*' 

.’1  Rraril 

6.00  1.00  Do  pid. 

1.20  ..10  Kr.  g  Tk. 

2.90  .7243  Do.  Pid 

1. no  .21  Brighi 

1.11  28-'4  D"  pid 

2. Mr  40  B.A.Bk.Nolf 


Beld.  Cor*  114*  1044  Wa  lO'a  lOH 

Do  pfd  124a  II  8.4 

Belg.  Stores  I  7  54a 

Do.  pfd  13’a  1343 
Be!  Te!.  444s  39’,  4.9  41H  Wa  41** 

30  BUlmore  Hat  S4a  ’  5.3 

.30  Do  pfd  1444  13 

Blue  Ribbon  1  13  13  1  '  ... 

Do.  pfd,  I  33  .«!  1.7 

Bowaler  1  7  a  6*4  8'a  6*4 

Do  0%  i  4544  4342  .1.7  45' 4  d  « 

Do  .14r'*'  (  50Va  ‘P-a  9.7  *«  48  4* 

Rraril  1  6  8*4  6' j  6', 

Do  pid.  9.1*4  88  6.3  90  88  90 

Rr.gTk.  I  29  >1  I  5.4  H  22' s  224, 

Do.  Pid  IS  47  ■  6.0  18  48  18 

Brighi  '  .10  37H  II  17  16'.,  464i 

Do  pid  TIP,  20  1.8  ■>0  *0  10 

B.A.Bk.Nolf  .12  45  I 

B.A.  Oil  41-,,  37',4  2.31  40  .17*4  .19',a 


l.no 
1.72.  1.60 
1.25 
1.25 

0.75  ,J0 

0.75  .50 

3.05-  1.00 

0.52  .30 

1.27;  60',4 

1.70.  771  a 

l.OOd 
17.23d 

2.99:  1.20 


.i2'/2  G. McKay  A'  I  8  64a  7  6',v  7  +  4,  1.075 

12'/2  Do.  -B’  I  9  8  ,1.6 

.50  Grafton  A'  I  17  1514  5.9 

SO  Gt.  L.  Piper  I  424a  36  3.9  m  394a  39'/a  —  'a  1.011 


3.28  4.75  2.37  B.C,Elcc.4*4 

3.28  2.25  1.13  Do.  4'/a 

3.28  4.00  2.00  Do.  4 

2.50  1.25  Do.  5 

3.28  2.12'/*  1.0643  Do.  4'/, 

3.28  2.18  1.37  Do.  54a 

0.2!r  .08  .08  B.C.  Forest 

1.6Sd  .75  .374a  B.C  Pack  ’.A’ 

1.27d  .30  .50  Do  B’ 

1.35:  1.40  70  B.C  Power 

2.62  2.00  1.00  B.C  Tl, 

0.50:  1.30  Brown 


84*4  9.4  SR  88  88 


I  424a  .79  .1.3i  4! 

,  78  79  5.2  77 

I  4742  45  46 


4!  lOi.-a  AlV.a  -  Aa 

77  764  -  764a  —  4a 

464,  46', <  46*4  -  4a 


0  74: 

0.97: 

2.78'  1.80 


Bruck  A 
Do  B 

90  Building  Pr 
.55  Burlington 
30  Burns 
.11  Rur’rd.D.  A' 
RllttSTflv 


42  38  ,  5.2  39  38*4  39  1,050 

1  51'/a  48**1  3.5.  5*  sOH  504a  —  '*  '780 

(  18  '.24a  17  'jSH  16’»  —  4»  1,940 

:  174*  144a  4.3  17  17  17  810 

i  17H  14*4  17  16*4  17  +  H  5,400 

!  401a  35*4!  3.7,  381/3  ST-a  384,  -  '*  8.410 

.  46'*  4OI4I  4.6'  844*  *2’*  444*  -  18*  3J43 

14’/S  121a  IS'a  13  U4a  -  '/*  1,354 

I  U  8  10  10  10  —  'a  471 

!3.50  2.75 

,19  Wa  10  .16' a  W'a  16  -  4a  990 

21  154-  21  134  .  21  .  ’'i  4,01.1 

i  14*4  128,  1.0  I.’  12*.  13  2.401 

a  s'a  6  2  7'a  7'*  7'.,  +  i,  I2i 

i?,79  1.7.1  , 


1.28  1,1  .29 

1.94d  1.00 

0.74  30 

22.44  6.00  I..1O 

,60 

.1,68  l.RO  .90 

0.29d  ,25  .12 

O.’Od,  , 

.2.36  50  .  25 

3.66  1.35'  30 

41.8!  2.00  .30 


Gt.  L.  Power  1  304*  23 

.31' 4  Do.  pfd.  I  26  22 

Gt.  N.  G.  Ut.  i  64,  .1 

U'/a  Gt.W.Cl.  A’  64a  5 

.!24a  Do  ’B’  I  5',a  4 

Gt.  W.  Sadd.  89'/a  44 

Gt.  Wpg.  Gas  I  124*  9 

10  Green.  Wire  4.35  4.00 
18*4  Grey.  Lines  134a  12 

40  Guarnty  Tr.  1  274a  26 

Gurney  |  8'/a  3' 

Do.  Pfd.  I  20  13' 

,3"  Gypsum  |  49', 4  .18' 


HAHN  BRAS. 
22'/a  Do.  A' 

224v  Ha  mil.  Cott 
2.1  HardingCarp 
Hayes  Steel 
Henderahoi 
..1O  Do  Pfd 

Hi-Tow.  Drill 
.90  HindegDau. 
l2'/a  Home  O.  ’A" 
Do.  B’ 

,25  Horner  A 
30  How.  Smith 
50  Do.  pfd. 

15  Hub  Fell.  -.A’ 
75  Hud»n  Bay 


26  2284  5.0  234a  234,  23'a  -  *4 


I  5',a  4'/a  54*  .14*  o'* 

894a  44  66  83  83  —  34a 

I  124*  9  1144  lOH  114*  -  *4 

4.35  4.90  8.2  4.35  4.25  4.35  -.10 

134a  12  13'*  13  134.  -  '» 

1  OTi/a  26  3.0  261a  26  26H 

I  8'/a  34a  S'/a  54,  6',a  —  I4a 

I  30  134*1  16  144a  16  +  2*4 

I  491,4  .181a'  2.1  ««  *7>*  *8 


'  ^  .15  Do  pfd 

'  2.23  1.00  25  Silknil 

'  , >  18.49  2.00  50  Do.  old. 

4,  j  1.13  .60  .30  Silvcrwd.  A’ 

jr,;  !  1.13  60  30  Do.  B’ 

I  3.14  SimongSons 

;  30.99  5.00  1.21  Do  Pid 

I  1.53:  .55  .15  .Simpsons 

;  .s.K  I)  Mfg. 

'IJrft  3.30.  1.0  85'  Sister 

15.11  2,80  .70  Somm  Pfd. 

4.57:  2.00  .60  Southsm 

i  3.57;  2.50  .62',a  So.Can.Pow. 

1  27.17:  7.00'  1.50  Do.  pfd. 

'  4.S7  2.00  .97'/,  Std.  Paving 


3.30.  1.0 
15.11  2,80 

4.57:  2.00 
3.57;  2.50 


I  5',  4.90 
I  18  17*4 
I  .18  38 


I  33',a  32  1.6  38  .16*4  37*4 


11.60  1.10 
I  324a  26'a 


1.30  1.10  1.30  -.10 

tSi.a  28  28',a  - 

2.6  49  49  49 


I  0.68  .60 

'  4.38  .69 

;  1.89  .49 

I  3.33  1.30 

i  3.79:  1.99' 

^  1.30  1.00 

0.74.  .10 

'  8.25'  1.40 


.60  Southsm  !  80  65  2.5  80  77  80  -  4 

62',a  So.Can.Pow.  I  60  55  4.5 

.50  Do.  pfd.  I  131  123  3.5  127  127  127  -  2 

,97:,a  Std.  Paving  .  52  47'/3  3.8  32  314,  52  -  1*4 

30  sun.  Radio  I  16'.*  14  3.7  14'a  lHa  14'a 

13  St.  Brock  ‘A*  I  94s  7** 

19  Do  B  I  7’,  TV* 

80  Stedman's  I  43*4  .1844  3.0  42  414*  41'*  —  4a 

,70'  Stl.  ofCan.  I  79  70  2.4  78=4  73'*  784a  -  2H 

!0  Steinbg.  ‘A’  I  34  23H  .11  29'*  30  —  1 

25  Stuart  Oil  j  17  15*4  3.3  17  17  17 

.10  Sup.  Prop.  16  10=4  2.5  t«  13'*  16  . 

.31  Do.  pfd.  24  23  6.4  . 

21  Suptcsl  Ord. 

.02'/a  Do.  T' 


20*4  16*4  '8  !7',4  '8  -  '4 

1  24  18  2.1,  34  21  24 

I  46-  >  39'*'  3.4'  41  404a  40:* 

I  424*  40  '  4.8  42*4  41'*  42=4  +■  IH 

I  22  20  :  . 

I  634*  544*'  5.5  554*  544*  55:+  —  4, 


in  0.30, 


1.771  1.00  70'  TA51BLYN 

37.83  2.00  1.00  Do.  pfd. 

1.44  .  50  21  Taylor  Pear 

7.41,  .W  .12'*  Do.  pfd  ' 
4.25  1.60  .10  Texaco 

348.24  4.00  1,00  Do  Pfd 


I  12  >7  .1.5  29'+  ’8»,4  29 

I  421/2  424; 

I  18'.,  8*4  .1.1  18'.,  12'*  18 

,  9',a  84,  .1.1  3  9  9 

I  74  M  2.8  7)  TO',  7! 

I  92'*  89  4.3  92  92  92 

I  7*4  8’*  79»  7*»  7=1 


.85  Huron  g  Er  I  33*4  49  '  3.1  53*4  334*  33*4 

.374a  IMP.FLO.G.  j  354a  Sl'/a  4.1 


.00  Do  Pfd  I  92'*  89  4.3  92  92  92 

.15  Th.Can.Inv.  I  7*4  8’*  T**  7*»  7=* 

Tip  Top  Tail  19:*  j+m  ij'„  I7V4  191., 

Tooke  Bros.  ;  TO  50  70  30  70 

Do.  pfd  1.00  .30  1.00  .50  1.00 

.25  Tor.  Elev.  |  48  37  I  2.1  48  43  48 

.874*  Tor.  Gen.  Tr.  I  464a  414a!  3.5  43'a  45:*  4,1^ 


1.05  .90  1,00  -.10  43,360  I  97.700  Apex  Res 

15>4  14’s  154,  -  4,  9.635  I  19.700  Arcadia 

200  Arcsd  wts 

11  11  1!  ....  200  3,700  Are* 

30,100'Arjen 

33*4  32'4  32=4  —  1  7,388  16.330  Asamera 

:  374a  33  33*4  35*4  33*4  -  I*  16  4,400  Atlas  YY 

!  44  40  4.7  42'a  42:*  42',4  —  >-4  1,173  38,800  Atlin  R'jf 

I  43  43  4.8  48  48  48  91  4,600  Aube'Je 

I  52'*  46  4.3  48  48  48  +  1  1  20,333  Aumach" 

I  139*  132  5.0  137  137  137  20  31,000  Aumapue 

.  26  u  26  !44a  244a  —  1  3,206  2.005  Aumr 

I  .le'.a  32  3.9  .33' 3  .131*  33'*  —  '*  25  .100  .Avilla 

1  38'*  .1214  4.1  I  3,000  Bankenn 

.  1,399  Bankfield 

.  I  4.5,865  Bamat 

.  '  7.400  Bary  Bxn! 

II’,  tl-H  11*4  .  855  !  !9,740  Basc  .Metal.* 

.  .  I  43,300  BasKa 

.  ■  17,222  B-Dun 

.  .  1  13,735  Belcher 

38  .16*4  37*+  —  1/4  .5,465  '  600  BeJIcterre 

1.30  1.10  1.30  -.10  3,7.10  :  1.000  Bci'-er  Lod 

TSIa  28  28'*  -  '*  130  '  20,730  Bethl.m 

49  49  .  49  50  i  23,961  Be'  con 

80  77  80  -  4  260  !  112.350  B:bir 

'  15,000  Bieroft 

127  127  127  -  2  32  i  -47,700  Do  wts 

32  314*  52  -  1*4  345  j  22.338  Bidcop 

14:*  U4a  14'*  100  23,500  Black  Bay 

I  2,000  Bom-JIc 

;  1,500  Bordulac 

42  41!,*  41!.,  —  I,  230  I  14,000  Boursn 

78=4  73'*  784a  -  2H  8.662  i  30,933  Boy  mar 

31  »'*  30  —  1  8,01.1  I  ll'lSO  BraJorne 

17  17  17  50  4,350  Broul  Reef 

16  13'*  16  .  3.545  6,600'Brunhurr 

.  14,750  Brunrman 

I6I4  16  16'.4  .  2.525  *'33  Brunswick 

,  ,  "  22,000  Buffad 

13,327  Buff  Ank 
I  700  Buff  RL 

29'-,  ’8*',  ‘hi  -  I  940  -  t,300'Bunker  Hill 

'•  3,100  Cable 

184,  12'*  16  +  .>'4  11.191  E®*'®'"'' 

1  ft  too  10,940  Camp  Chib 

7!  TO',  7!  +  I4  1,111  ]  **1' 

‘VI  10,100  Cdn  Astona 
7>*  7*»  7=*  —  H  350  i  8, ^|C  Collieries 

19’*  1744  19','4  445  f  ;’???*??, 

70  30  70  4,100  I  £ 

1.00  .  50  1.00  1,800  I  J?*,'*- 

48  43  48  +  3!'4  2,375  ii;” 


3.063  Labrador 
15,100  Lake  Cin 
19,433  L  Dufault 

3.300  Lake  Ling 
1,000  L  Osu 
3,238  L  Shore 
6,350  L  Was-J 

310  La  Lur 
663  Lamaque 
643  Latin  .\m 
13,900  Lcitch 

15.700  Lencourt 
16,600  Lexindin 

7.610  LL  Lar 
13,825  Lorado 

2.300  Do  vts 
2,000, Louvict 

25.700  Lyndhst 
905  Macassa 

16. TOO  MacdOB 
17,300  Macfie 
4,976  MacLeod 


(rr^  07  .07 

3.40  3.23  3.30 


tl  09Va  09>2 
16.50  16.00  16  IS 


12.88  12.25  12.63 


40  .35  .37 

.05-2  04^2  .05 


1.26  l.M  1.25  '  905  5Iaeassa 

.  H  ™  Macdon 

1.75  1.55  1.70  ;  17,500  Maeffe 

?E.  •?!:’  ■  4,976  MacLeod 

174a  ISi*  U'*  13,755  Madsen 

06  .051*  06  is.oeo  Magnet 

18  .161*  18  6.370  Malartcf 

}*  I'"'  14  ;  .1,500  Maneasf  U 

’.nO  2.70  2.80  I  4.090  Man  Ba* 

.07  .07  07  22.575  Maralge 

'S,  ^1.  I  12,125  Marcon 

.M'.a  .08'*  .08',2  .19,540  Maritime 
1.6.1  I.,,6  1.60  50,500  Marlin 

•  D  .67  68  8,870  Malartir 

'IJ  'IS  .l.-SOfl  Mayfair 

ill  I?  i?  ■  2L8flO  .Ma.vbrun 

,'S'®  ,il  .  410  McIntyre 

I  S?  I’?'’  59,6ai  .McKcn 

1.75  1.7,1  1.7i  >  3,300  McMai 

I  I2,jO«.McWat 

i  4,300  .Mcnt 

IP’  II  ’!  ;  12.400 -Merr-l! 

18  .13  U4a  3,226 -Me'-a  UriB 

??.  E  '  22.19!  Midr!.-n 

00-4  M-,  oo:  ,  33.825  -MiUiken 

;I  i?..i  3-355  Mm  Com 

■«.  ii;'a  111-121 -M!----Ore  ■ 
.06-,  .06-,  .06'*'  44jOO  Mon«U 
or-a  or*  .074*1  30,100 -Mt.  Wngh* 
in,  II  H  1-1*5  -MuK-.-M 
n??  ''  ,  «  ,■***  I  30,700 -Nama  Cr 

7.^  7,01  7.15  5,350  Nat  Exp> 

"3  »1  -52  278,300  Nealon 

071 2  ,064*  ,071*  1,000  Nello 


1.65  1,60  1.63 

17'a  17  17 


.061*  ,06  .  06  10,400  Nes  Lab 

9.10  .3.00  9.10  9,000  .New  .Alger 

12'*  ll'a  .114*  15,500  New-  Ath 

3.40  2.24  2.30  9, .100  .New  Bin 


9, .100  .’Ve\v  Bid 
9,700  .Ve^v  Ca? 
44,890  New  Delhi 
6,950  .N  Dicker) 
22,666  N  Goldvue 
11,125  N  Harri 


High  Low  Clogg 

30.00  28.37  30.00 

1.24  1.10  1.20 

1,18  .95  1.09 

.10  10  ,10 

’4  22  an 

4.85  4^75  4.M 


1.55  1.48  1.4* 

13  .12  .13 

W*  .034,  .04 
’.17  2.05  2.05 


.034,  .03:*  .084* 
224,  29  20 

2.90  2.78  2.78 

.34’-,  .31  .32 

.10  09  094* 

1.17  1.15  1.16 

3.10  3.00  3.10 

034*  08  08 

1.15  1.08  1.10 

.10  ,09  ,09 


1.13  1.08  1.10 

1.A1  1.56  1.68 

18  .17  .17 

33  .8!'/,  .324* 


1.38  1.15  1.18 

10**  10  .10 

93  92  .13 

2.95  1.85  1.92 

14. .50  14.00  14.25 

24  .19  201* 

1.10  .98  1.90 


29'*  .^4*  .27 
.10  .094,  .094* 

17  U  .16 


.07  .06  06’-* 

-37  ,344*  ,54!* 

29  26  .  27 

2.42  2.37  2.44 

.084*  .08  .08 

14'*  .13  .1,3 


.124,  Imp.Inv  ‘A’  I  12*,*  IC* 
35  Do.  pid  23  20!,* 


1.61  1.2' 
1.05:  .67' 

22.15  1.50 

1.59  1.10 


2.00  1.00  Imp.  Life 


67'*  30  Imp  Tob. 

50  3r>  Do.  pfd 


'21  i  tl.So 
;  11.85 


16.29*  1.50  .38  CALDWELL  !  TJ 
4.01  1.00  t.OO  Calg.  Power  90' 


39.56  .1.00 

9.92  to 

16.46  .’.30 

2.60.  1.90 
10.31:  1.30 
1.97:  20 
1.12  1.20 
2.09  .  80' 

3.18  1.09 

2.40:  1.50 
3.15  1.30 


Do.  ofd. 
Can.  Bread 
D".  p'd 


784*  1.2  95',-/  9"  W.a 
99  I  4.9  107  ion  107 


2.440  I  7.14 
0.29 


j5.50  4, .15 
55*'a  .559*  *.6 


,2,1  Can.  Cement  |  37  3241  3.0  1A  .14',*  .14'* 

.321+  Oo.  Pfd,  284*  26'*'  4.8  27  26'*  27 

,20  Can.Cr.Stone.  |  23U  12'*l  .  21  20  20*4 

..W  C.gD.  Sugar  I  27  TSi+l  4.3i  244  *  231*  244* 

..»>  Can.  Foils  i  224»  17'*  3.6  22’*  22**  229* 

.83'  Do.  A  ;  23'*  21  I  .  234a  224a  231* 


1.46 

n.l)3d 

0.22.  1.00 


1.50  1.124*  Oo.  pfd. 

1.21  .561'4  Do  2',4 

.60  .15  Inger.  Bell 

.10  .124-4  IngersoH  A' 

Inglis 


Ini.  Cem.  of. 
fniri.  Nat.  G. 
.2.1  Do.  pfd. 

.25  Int.  Bronze 
25  Oo.  pfd. 


23  20!, 4  2243  21H  22 

91  771*  3.6  80  78  *0 

46',+  A1'.'4  2.8  A’  411,4  A3 

14'*  12'*  4.9  14  1344  14 

7’.  5'* 

39’«  3«'4  3.6  374j  .16' a  37 

.13'*  49'*  13’*  .12  .12 


13'*  I54a  15'* 
.1.9  18  16  18 

6.4'  25  2344  2344 


!11,4  lOi*  lOH  —  4,  2,320 

224*  219*  22',4  245 


1.58:  l.oOr  .50  Tor  Den  I  30 

1.58;  1.50'  .50  Do. ‘A’  |  32 

5.32  5.00  Tor.  Mort.  150 

3.45'  2.40  1.20  Trad.Fin.’A’  I  -44 


1.62’  35 

?.31 .  60 

0.58  .32 

0.64  .,10 

18.69-'.  1.50 

0.94  .80 


9  12' 4  12  121,4 

101*  1.8  13  124/  12'* 

I3»«  1.8  16*'4  16'.,  I6.H 


2,170  61.33  4.01)  1.00  Int.  Mill.  pf.  |  70 


2.40;  1.50  ,3743  C.  Fori.  ’A’  ;  30  27 

3.15  1.30  .75  Can  Iron  F  3794  33 

81.43  4.25  2.124a  Do  Pfd  !  101  92 

4,60  2.30  Can.  Life  218  215 

1.26  C.  Machinery  15  10 

5.50;  2.00  .50  Can.  AfalUng  76:,i  69 

7  74;  1.17  .291,4  Do.  pfd  I  26  24 

12.43  1.75  874,  C.  Pack  A’  ;  57  ,10 

5.47  1.75  37',a  Oo.  ‘B’  I  54  49 

2.38:  1.30  l.on  C. Per. .Mori  '  67-',»  ,18 

*0.57  4.40  2  20  C.  Safew.  pf.  90  87 

3.64;  1.40  .  70  C  Steamship  |  43  40 

3.44:  624*  31's  Do.  pfd.  I24e  11 

7.39:  1.35r  .11  Can.  Vinegar  -134/  98' 

0.48:  .80  .13  r.Wiregr  R’  j  11'*  14 


2.71.  2.60  .65  Inter.  Nickel 

0.68;  Inter.  Paint 

2.26;  1.29  .60  Do.  Pfd. 

3.00  75  Inter.  Paper 

1.17:  1.40  .30  Inter.  Pete . 

1.49  1.10'  .25  Inter.  UUI. 

2.11:  l.SOr  .45  Inter.  Pipe 

0.36;  .70  .17'/*  Inter.BIdg.C. 

2.55  ytO  Inv.  Found. 

12.18  3.00  "50  Do.  pfd. 

I.IO  .50  .25  Inv.  Syndic. 

1.10;  .10  .35  Do.  ’A' 

Irop.  Gl.  of 


3794  331*  4.41  .354,  3394  33*4  —  1*4  1.625 

101  92  4.3  !  98  96  974*  -  2',a  280 

218  215  I  .  218  218  218  140 

15  10 

76:,s  89  2.7,  724a  714,  72'4  —  »s  ISO 

26  24'*  4.7  251*  25'*  254a  100 

57  ,10  3.4  .15  .13=4  .M  -r  24a  1,250 

54  49  ,3  3  *3+4  -12'*  53»»  +  *4  68,1 

679,  ,18  I  2.9  66*,  65' 4  6514  -  '*  .320 

90  87',  .1.0  88’,  88  88  —  1  115 

43  40  42',-/  41  424a  --  34,  2.686 

124,  11  4.7  12',  '2  t2'»  1.14.1 

•134/  98' 4  4.1  .33  W  .13  '*  25 

15'*  14  5.7  I4I4  14  14'-4  +  'A  175 


S4H  83  3.0  8894  88 


,60  Do.  Pfd.  I  234a  21'*  5.3, 

75  Inter.  Paper  I  12144  11144'  2.7!  115  11144  m4,  —  4 

30  Inter.  Pete .  I  43'*  35'*,  3.7  37  SRi*  37 

25  Inter.  UUI.  I  32  27i*'  3.5'  31'*  31  31'*  —  A 

45  Inter.  Pipe  531,  48’*!  .  54'*  32',*  541*  +  9 


534a  .1.5  .13' 2  134/  531, 

264* 

21’  ,  1!  .W*  31 

12'a  14  13*4  14 


2  387  3.45;  2.40  1.20  Do.  B’  I  434,  37  5.7  ,37 

4*  U  130  157.00:  4.50  2.25  Do.  4'*  I  84i/a  80  1.0 

l'4  5.795  I  38.15  :  2.00  1  . 00  Do.  5  I  43  .18  .19 

I  0.02d'.  Trans  Mt.  I  1494  tO»A  14= 

44  17,869  I  1.76  Tr.  Pra  Pipe  |  28*-4  92*4  24 

1.62’  31  .274*  UNION  ACC.  I  t2!'4  9  12' 

?.31,  60  30  Do.  pid.  I  13  101*  1.8  13 

0..18  .32  .08  Union  Gai  i79,  I3»,  1.8  169 

0.64  .,50  Unit  Amur  I  7', 2  7'/* 

.8.69-'.  1.50  .18  Unit.  Cp.  'A'  |  99  98  .1.3  98 

0.94  .80.  ..lO-  Do.  'B'  I  ’1  22  3.1  93 

4.62  3.00  1..10  lln.  Fuel  A'  I  .18  ,13'/4  .1.3  .13 

0.91  1.00  Do.  'B'  i  .W  469, 

0.6K  .30  Un.  Steel  I  13  10’,  .  ,  ll'/; 

VAN, ALLOY  13.70  2.31  '  ’  S.tk 

6,25  3.00  .75  Viau  I  70  63 

0.30  50  .12'*  Viceroy  'A'  7i/i  69,  6.9 

1.20  .  30  Vlct.Gr.Tr.  I  35  31  '  3.5 

1.52  1.25  .31  Virg.  Dare  p  I  14*4  14  I  .  14=i 

0.43  WAINWRGH  |2,50  I.9S  I  2.11 

2.54:  1.05  .  70  Walker  Hir.  369*  33  '  .  344; 

Waterman's  I  8  4. 30  !  6 

0.08-  Waterous  8*44.60  ,  3*, 

WebbgKna.  4.10  3.35  3.g( 

1.76  80  .20  Westeel  154a  1344  Wi 

2.79;  1.20'  .30  W.C.  Brew.  |  .31  324*  .1.6  32*< 


30  25'*  3.6 

32  234*  3.7  14  24  24  +  :*  25 

150  141  4.8: . 

■44  ,17  5.7  38*4  3P4  .184,  +  14,  5,895 

434,  37  5.7  ,37  37  37  200 


I  8  4.30 
6*44.60 
4.10  3.35 
154,  1344 


2.10  1.95  1.95  —.13  2.700 

344a  33  33  1*4  7j06 

6  5*4  5’'4  —  44  3,200 

.3^M  3*60  -.25  7.7m 

141,  134,  14  -  *,  430 


West.  Copper  1  11 


I  .33  321*  3.6  32*4  .12'*  32i* 


1.92: 

3.04:  1.50 
*2.35  1.25 


37.04:  .1.00  2.30  Do.  pfd 


0.86  75 

1.18:  90- 

4.53;  1.00 

4.33-  1.75 
O.OId. 


2.07  1.15’ 

2.50:  1.40 
0.15d 
7.27 
0.69 


Cdn.  Arena  J  1.15  1,15  ' 

25  r.  Bakeries  j  8i„  S 

7.1  Cdn.  Brew.  1  40  .15*4  .9.6  40  .W.s  39'/, 

,62'.,  Do  pfd.  :  40  15'/a'  .1.0  999,  W'/,  .999, 

C.  Bn.  Alum.  I  15  II  I  134,  12  1244 

874,  C.  Bronze  25'//  22V4  «.0  79  •«4*  23 

,30  Do.  pfd  V>  90  l.l! 

374,  C.  Canners  A  15  14  ,1.2  144,  14'/,  144/ 

80  C.  Celanesf  I  23'/a  18',  3.9  23'*  22’/,  229. 

25  Oo.  LOO  1  18'*  17  6.4 

43«»  Do.  1.75  I  33  294a  5.5  31'*  31  .11'* 


"  59  j"  .I74a  .I.AMAl  P  S.  I  28!.  J" 
7.00  1.7.1  Do.  pfd.  10.9  103 

2.48  LOO  .3O  .lohns  Man.  |  14  .14 

1,42  1  00'  40  .lour  Pill).  1  17  16 

.15  .06'4  K.  DOUG.  A  I14»  8' 

0.56!  Kelvinator  |  I?’,  «* 

1.77)  l-.fO  .60  I,.AB.ATT.S  (  .10  27' 

Lafarge  Cem  I  11!*  9 

.17.041  7.00  1.75  L.  Wds.  Pfd  1  123  120 


50  W  Groe.  A’ 
.35  Do  Pfd 
.30  Westons  A 


19  .VI  1.3  97',7  37  971*  +  4,  9) 

28  27  1.7 

*44/  14'/,  1.7  44'*  42'*  ll's  -  14,  4.700 


.374,  C.  Canners  4  15  14 

.80  C.  Celanese  I  23'*  134 

.25  Oo.  LOO  1  18'*  17 

43H  Do.  1.75  I  V9  294 

C.  Ch.gCel  I  12  8',; 

C.  CoUieries  I  74,  *’ 

.021*  Do.  pfd  I  80  64 


Lambert  ’A’ 
Do.  ‘B’ 


13*4  W*  6.0  134,  134,  134/ 


1.39:  1.23+  .50'  Laura  Secord  1  284«  244',  4.6  264,  »5 


C.Convtrs.  A’  |3.25  3.00  I 
Do  'B’  ;4.00  4.00 

Cxln.  Cottons  14  7*4 

Do.  pfd.  1.1  8',* 

C.  Curtiss-W.  ,4.10  2.30  1 


I  31'*  31  .11'*  +  4 

11*4  1144  lUa  -  4 

7  6'*  7  - 

I  76  76  76  —  2 

3.25  3.00  3.00 

4.00  4.00  4.00 

13=4  13=4  13*4  —  4 

15  14  15  -  2* 

,3.85  3.70  1.80  -.Ll 


.Ll  16,120  '  13.37  1.50 


Cdn.  Dredge  |  34  26'.,'  3.5!  .33  315,  31H 

.50  C.  Fairbanks  !  36  23  5.7  34  33  33 

Cdn.  Food  |3.00  2.50  I  3.00  3.00  3.00 


83.04:  12.00'  8.00’  C.  Gen.  Elec.  1 
1.46:  1.35’  .75  C  Gen.  Inv.  i 

1.20  1.00  25  C.G.Secs.  A’  I 


U1.18;  3.75  l.Sr*  Do  pfd 


Do.  B’  I  20  in,  3.6 

C.  Hy.  Carb  9H  7', 

C.  Ice  Mach.  |  8  7  | 

Do  A’  I  12H  12  I  6.3 
Cdn.  Indus.  20' 4  15'4 

Do  pfd.  SO  71  5.3 


364,  .12  3.8  .15  ,14  .15 

20  17'*  5.6  17'*  17'*  174, 


1.68  60  ,  30  Laur.Acc.'A’ 

1.00  LOO  Law.  Jones' A' 
1.00  1,00  Do.  'B' 

1.25  .60  .13  Lewis 

.40  .10  LoblawCo  A’ 

.4"  10  Do.  “B” 

3.40  60  Do.  pid. 

.40  Lob.Gr.'B'Pf 
13.37  1.30  .37'/a  Do.  Ist 

8.20  2.034a  -54  Do.  2nd 

2.00  .*0  Lob.  Inc 

0.31.  30  Ldn.  C.  Inv 

2.03.  1.00  Low-.  S.  Law. 

2.93'  1.00  .25  Lowney  ^ 

1.73-  1.00  MacKlNN. 

27.97;  5.00  1.21  Do.  pfd. 

6.39:  2.25'  1.00'  MacL.P.gC. 


16  1244  5.0 

'  .20  1944 

I  25  25 

!  11  W/2  5.7 

40',*  .34 
!  42  344, 

;  46'*  4445 
1  31  29-’*  ' 


37*4  3744  371*  —  »» 

394*  3!7H  39'a  -  IH 

46', a  46  46  -  '-/ 

.10  28H  2»*  —  H 


IH  2.270 
'-/  756 


30=/*  28*4  3.1  294a  29  ?9',a 

.18  55  3.7 

167  138  167  162  167 

11  9  10>»  10*-4  10*4 

34  2744  .14  32  34 

33  7t>r2  3.3  ’9='4  28’»  29 


2.24:  1.20 
20.24  2,25 


3.24,  1.70' 

2.27  1.60 

2.75:  1.80' 
1.92,  1.65' 
2.91;  2.20- 
1.75,  1.00 
2.79:  2.25' 
’.36:  1.50' 


t.l2»/a 

Do.  old 

93'//  88  9 

1.50 

Do.  S-V 
Windsor  Hot' 
Woods  Ale* 

;  1071*  10? 

68  .1? 

.17"  4.25 

,4ft 

Woods  J. 

1  27'*  2.1 

1.12V? 

Do.  pfd 

18!  76 

l.aTT^ 

WoodsC.  pf. 

1  96  94 

Woods  Mfg. 

1  4"  19  i  .  I 

YORK.  KN. 

I2.0P  1.5.9  '  ' 

Do.  pfd 

,  .30  1.9  ; 

30 

ZELLERS 

1  .16  3.1 

Ma  Do.  Pfd. 

BANKS 

1  48  45  3.0 

.35 

C.  NATL 

1  63*»  54  ’  2.3 

.60t 

C.  Bk,  Comm 

61*»  ,14  2.6 

.33 

Imperial 

78  621#  2.4 

<0 

Montreal 

60  32T-#  2.8 

.50 

Nova  Scotia 

77  63’#  3.0 

20 

Prov,  Bk. 

1  .37  33  3.0 

50 

Royal 

'  82H  75'*  2.7 

.40 

Tor. -Dom. 

1  60V*  3OV4  3.0 

.3  I  30,766  Cdn  NVV 
I  3,375  ;Cdn  Thor 
,,  I  !2316,Candore 
'  573.620iCan  Erin 
'  36,650  Can  5!el 
.1323  Do  wts 
™  ,  11,800  Captain 
'  4, 000  Cariboo 

5?  I  1,300, Cassiar 
iff  710:Castle 

76,576;Cent  Del 
.50  ILIOOICenf  Pal 
(45  78,000  Cent  Porr 

IP, 5  1,500iCheskirV 

118,250  Chester 
•50  '  21,339;Chib  .lar 
►15  '  14,500;Chib*Kav 
SO  4,600Chib  M 

8.400iChimo 
too  225  Chrom 

8,850  Coch  Will 
00  3,000!Cody-Rero 
I  5,250!Ccm  Lake 
116.34«;Coldstrm 
6,000'CoJomac 
10  I  28,707'Comb  Met 
„  I  7.500  Coniagas 
„  2,795'Coniaurum 
™  i  9.725'Con-Key 
„  !  28,400,C  Belickeno 
6,981  C  Beta  G 
231300;C  Caliman 
„  3,080  Con  C  Cad 

?•.  84,561 'C  Denison 

"  .10160  Do  wts 

12,150  C  Disco' er.v 
!2.563!r  Eas'  Cr 
??  7,241  r  Fen 

9,400  Con  GilUe. 
7^.  >2,500  CG  Arrow 

201. 090, r  HaUiwfll 
l.lSOCon  Howe.v 
i,  ?3.I20r  Marben 

13,856  C  Marcus 


121'’  12  *  12^’  34,600  New  Hoaro  1.14  1,0a  l.IA 

7  i:'2I  7  IS  !  Josoh  10  .09  .10 

22  6.62  7.W  1 184,230  N  Kclore  .23  .’O'*  23 

la  ,•  12  !  40,200  Newlund  36  .30  .31 

in  u  I]  I  4300  N  Man  .35  30  15 

li  22  22  P13-860  N  Mylama  2.53  2.20  2.45 

M  It  S  1  IJ-OOONew-or  .08  .  06  .  0?: 

'o?!-,  IE, .  I  83.700  New  Rouyn.  20H  .17  .20 

ET’’!  13.500  N  Se.-!ator  .07  .  07  .07 

»'07  I'on  i  *5,911  N'Cke!  Ms  77  .6.9  .75 

67  22  *  22  Oo  85  .01  03 

7QL4  '77  77  !  J.OOONick  Rim  1  0.5  95  1  00 

^  To  ?I  '  NiP'SSin*  2.!*  2.0.1  2.03 

1  40  1  15  140  '  S'^ONisto  .064a  ,064a  .06' 

'IV,  vI,  '’I?,  *  000  Nor-Ac-'ne  21  .204,  .2! 


1  ii’’  5  ir*  1 1fT*  Norgold 

I  I2  i'l?  I  f?  23.423  Norlartir 


1.0.5  95  1.00 

2.18  2.0.1  2.03 

.064a  ,064a  .064* 
21  .204/  .21 

08' a  07  08'/* 


8.40  7  30  8.15 

1.38  1..10  1.35 

.16  .1442  14V/ 


■"  3,440  Normetal 

'  141  -96,600  Norpas 

«V2  46,300  Norsync 

.Oiv./  :  --  lWrt,.*K,.al 


2.65  2.63  2.65 
3.60  3.15  3.50 


12  .11  .11 

19  174/  ,18 

07  ,06' 2  .0642 

15.00  14,38  15.00 

9.7.1  1.20  .1.60 

.19,1  .1,81  ,1.9.1 


4a  .17,521  Northcal 
90.1,18  \  Gate 

1,813  N  Goldcrt 

"  271,200  N  Rank 

'r2  i  49,023  Northsp 

:  17,400  Do  .4  wis 
1  3,900  North  Can 
?;  I  52,600  Norvalie 
,1,  I  7,500  Nudul 
9- 'I  I  300  N  Beauc 
r?  i  13,000  Obaska 
^  !  47,435  O’Brien 
1 232,600  Ogama 
„  1  l.oOOOka  Fare 

fi,  i  29,300  0  Leary 
E?’'®  I  8,914  Ooem 

fi.SOO  Grenada 
ijj  2!!,WOOrmsbv 
2,600  Osisko 
^  ^  18,151  PamoHT 

--  7,500  Paramaq 

ije  L600  Parher 

n,030  PardM 
'  4.050  Pater 

'fa  i  Pat!n«  M 

EE  I  200  D"  wo 

jj,  j  2.o2o  Pat" 
ni  5,100  Pa.vmasI 

I  13,289  Pee  Ex"' 
44,100  Peerle-'s 
-4  :  13,800  Perron 


1.92  1.56  1.92 

1.70  l„in  1.56 

1.05  .92  1.00 

1.74  1.60  1.85 

.22  .19  .21 

17  ,16  .18 

1.65  1,55  1.65 


09',  .07  .09 

134a  .134,  .13'A 

.20  .19  .20 

9.75  940  9  40 

104,  10  10 


O.l'a  05’,  054* 

tr.  40  40:* 

4"  40  40 

4  70  4.70  4  70 

1.30  1.50  L.10 

4 .10  4.30  4.5" 

20  .194,  2" 

17  .16',  17 


+  2',  1,737 

-  1'  s  6,528 

-  44,  1,105 


-  4,  1,098 

+  1  .1,877 

+  2'/*  4,200 


!  260.84  :  50 

7.183  ;  1.54;  1.00 


StacMilln  A’ 
.201  Do.  -B' 


34  34 

44'*  354,  2.4  42 


14.99  3.00 

2.48d: 
O.OBdv 


C.  Ingersoll  1  484*  .18 

.40  C.Int.Inv.Tt.  19'*  16 
C  Int.  Pow.  I  24  20 

.75  Do.  pfd.  I  47',*  36 

Cdn.  Loco  I  15  11 

C.  Marconi  I  8',*  5 


1.10: 

8ft  40 

Cdn. 

Oil 

■  .10 

27’/2  2.9 

40.63n 

8.00  4.0ft 

Do. 

8 

142 

141  1 

40.63; 

5.00  2.30 

Dn. 

5 

101 

75  .5.11 

40.63. 

4.00  2.00 

Do. 

4 

82 

78  1  4.9 

2.09; 

1.5ft  .75 

C.  Pac.  Rlv. 

i  32Va 

28'.*!  5.0i 

O.llr 

C.  Petro.  pf. 

'  !4Va 

IIU' 

0.35: 

.20  .  . 

C.P.gP.Secs. 

1  7H 

8 

1.27 

Cdn. 

Salt  I 

\  45 

30 

Cdn 

Silk  1 

[2.30 

1.00 

13.57 

?0t 

Cdn. 

Tire  I 

1  m 

128 

4.25  1.07 

Cdn. 

utii4u  ; 

\  97 

74 

19.21 

5.00  1.25 

Do 

5% 

99 

94V2  5.2 

1.99: 

1.3r^  40 

Cdn. 

Vickers 

24 

18^21  • 

t.44 

.40 

r.  Wallpap  A 

.301  a 

23  1 

1.44 

40 

Do. 

B 

.30 

221 2 

.20 

CWNat.G,4 

1  1ft 

1484 

80  ft.2S 

Do. 

31:1 

23»/a 

20  1  . 

4.26: 

1.00  50 

Cdn 

Westing 

.53 

48’'2  1.9 

6.61  loot  .25  Catelli  A’  44  41  2.4 

6.61  I..IO1  ..17  Dn.  B  i  60  ,-vt  2.9 

1.00  50  Ccn.  C.  Inv.  |  47*4  47 

S.OO  5.00  Do.  pfd.  I  99  99 

S.77:  1.40  80  Chart.  Tr.  1  71  .17  2.0 

1.61  1.00  ..10  Chat  Cai  I  24  lO'a  4,2 

Circle  Bar  2.00  2.00  I 

Dn. '5'  13.50  3.50 

3.80  Cnch. Dunlop  I  23  2042 

32.,19  80  .20  Do  'A'  I  U'.a  D'al 

0.13:  Cockshult  i  18'+  121«i 

1.76  1.00  Coshlin  B  J.  I  151*  9'*  8.3 

1.36;  .60  .15  Comb,  Em.  I  14  ll',*  4.4 

1.30:  .65  15  Conds.  Nat  I  12  lO’ai  5.3 

2.00  1.00  I'onfed  Lite  t  150  119 

0.87'*  50  .25  Cons  Bake  I  10  84/  5.5 

0.27:  C.Divers.'A'  1.00  .60  I 

3.59;  2.00  Do.  pfd.  .12  .10 

0.86;  1.00'  40  C.  Min.gSm  1  22**  19  4.9 


40  40  40 

I9'a  19'.a  19'* 
204a  204*  20'.+ 
47  464*  464/ 

12  12  12 


13*4  13**  13'* 
7»*  71*  742 

44<a  42  42 


214,  20  20 

.30'*  ,10  301,2 


•>.4!  *4  43  45 
?.9  ,  60  60  60 


I  1.40  1.00  75  Mailman 

4,256  I  .5.00  2.50  Do.  pid 

21.07.  6.00  Man.  Sug 

155  1.54;  1.20  30  M.  L.  Ga 

too  1.37;  .30  M.  Lf.  Mi 

2.715  42.69:  5.00  2.50  Do.  pfd. 

355  1.25,  .10  .10  Mas.  Fer 


Magnesium  11.60  1.00 
Mailman  I  25  22 


42  41  41'* 

1.50  L4S  1.45 


295  19.44d  5.00  1.12',a  Do.  pid. 


50  Do.  pid  I  30  85 

Man.  Sug.Pf.  |  96  96 

30  M.  L.  Gard.  I  25  21 

M.  Lf.  Mill.  I  1644  12' 

50  Do.  pfd.  I  97  98 

10  Mas.  Ferg,  I  15'.*  10 


I  25  21  4.8  24’*  24’/*  24'* 

I  1844  12V*!  3.1  16  15’«  15’* 

I  97  98  '5.4  . 

I  13',*  10  ;  2.8  14:*  144*  144* 

1  150  106  3.9  117  115  115 


0.39  .  40  .  20  Ma:vweU  I  5’-*  44a 

28.12:  60  .13  McCabeG.  A’  I  334a  33'* 

4.79-  1.00  .50;  Do.  'B'  33  33 

0.40,  Melchere  9  84/ 

1.49,  1.30  Do.  Pfd.  1  16  14=4 

.  Mercury  Ch.  .70  .03'* 

11.50  2.75  ,68*/*  Mer.  Pip  Pf.  1  <  a  IT"* 

1.98  LOO  .25  Mex.  Ught  (  16  134s 

5.73  LOO  .25  Oo.  Pfd.  '  14',*  1344 

1.00  Mid-Pac.  Gt.  I  14  14 

0.08  Mid-W  Ind.  G|1.90  1.35 

0.12  20  MUton  Brick  13.75  2.85 

1.94.  1.60  .10  Minn,  g  Ont.  '  364a  31’* 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of 
personal  ucome  tax  returns.  ’'Dividends"  are  shown  on  a  calendar  year  basis. 

!  ;  Includes  1958  year  ffiscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnings 
!Not  so  marked  relate  to  1957  year.  ’Includes  extras,  d  Deficit.  Yields  are 
i  based  on  calendar  1956  -fividend  rate  f including  extras  at  the  closing  price 
!  Frida.v  nrevloiis'  x  Odd  lots.  ’Paid  on  account  "f  1958  wear  ^ 

j  —CANADIAN  BONDS— 

( By  Tht  invtstment  Dtalcrs'  Asseciatien  of  Canada ) 

iCIostng  geotatlons.  April  29.  1959)  1 

I  Corf,  sf  Canada:  C  Indus  5*4-'77  103  105  IShawin  54,  72  120  123  i 


2,OOOiC  Alorriso" 

21la 

.21 

21 

i  12,849  Pick  Cro«- 

t  12  1.05 

-t  99 

6,975IC  -Mosher 

.90 

85 

.35 

,  30,600;  Pitch-Ore 

08  08 

(1? 

8*,>33'Con  Negus 

-32 

30 

.,3ft 

2,425  Placer 

tl.Oft  1100 

11."" 

.I.OOOICon  Nichol 

.061-2 

.061.2 

.061,2 

2,200  Pow  Rmj 

.38  .37 

.37 

9,700;r  Northiand 

3? 

.29 

29 

1,575  Premium 

06^.4  05Va 

O-i’-t 

6S6;C  Persh 

.18 

.18 

1.8 

3,130  Preston 

7  60  7  35 

7.35 

ll.-l’SC  Red  Poo 

.12 

.12 

.12  / 

9,634  Pronto 

4.45  4.25 

4.25 

IS.OOOiC  Rcgcou.-d 

18 

.14 

,14>.2 

l.OOOPros  Air 

91  .90 

.30 

12,000  C  Sannorrn 

.09 

.08 

.08 

22,500  Purd^x 

ftSVa  .08^4 

OSVb 

20,232  Con  Sud 

78 

72 

72 

I  68.853  Que  .Ascot 

61  5.3 

.57 

1,130  Conwesi 

4.25 

4.1ft 

4.25 

'  31.050  Que  Chib 

49  .46 

.49 

8,100  Con  Corp 

in 

.37 

.39 

14,7ft0lQue  Coo 

3!  30 

30 

16,230  Cop-.Man 

14 

121 2 

13 

16.900  Que  Lab 

08  03Va 

06 

19,435  Copra  nd 

2.12 

1.99 

2  10 

4,415  Que  Litb 

8.60  6.25 

6.30 

18,600  Coulee 

47 

■  42 

,43 

4,000  Que  5!an 

18  18 

.16 

3,500  Cowich 

.93 

93  I 

,  .31,150  Q  Me^a! 

93  .36 

,90 

5,000  Craigm' 

.5.15 

4.85 

4.85 

14,537  Quflstor 

21  .lO 

20 

3,600  Croinor 

1ft 

.09^'2 

.O9I2 

3,332  Quemont 

13.00  12.50  : 

!2.’5 

100,125  Crowpaf 

.!5 

.1? 

.15  1 

295,550  Radiore 

1.60  1.42 

1.45 

15,700  Cusco 

.12 

IV.’i 

.IU2' 

5,100  Rain®  il!e 

36  30 

33’.4 

11,400  Daering 

.3ft 

.27 

.3ft  , 

6,675  Ranger 

2.05  1.93 

2.05 

6V.300  D’.Arago." 

42 

.38 

,.16  1 

9,450  Rayrock 

*57  .52 

52 

9,200  De  Cout 

28 

2.5 

.2*5  ! 

400  Reeve.« 

1.1.5  1.10 

1.10  ■ 

4,800  Deer  Hor." 

21 

.19 

,19  ! 

,500  F  enable 

1.22  1.22 

1.22 

12,366  D’Eldona 

.15 

.13 

•14 

6.200  F  ex  spa? 

32  .SOJfS 

.3! 

3,375  Delnile 

70 

.65 

.65 

14,000, Fio  Run 

•ItV/a  .09Va 

.09:4 

3,976  Dome 

17.34 

17.ftft 

17.00 

27,200;Rl\  Athgb 

.41  .39 

.40 

1  16  14=4!  ..!  15H  15H  13*.* 

.70  .03'*  .70  .  50  .50 


4/76  86 
3H/72  86 
5  83  95 


88  Simpson  5  76  159  164  1  15  joo  Eldrich 
88  Triad  O  4**  71  374a  89'*  20,600  El  So' 
97  WCst  T’  sVa  88  94  96  1  224 -Eureka 


.70  .03'*  .  .70  .  50  .50  -.14  34,972  3*.*  Doc/65 

<  a  47'*!  ..I  .  2>A  Dec/68 

16  134s  7.3  14H  14' 4  144*  -  V*  340  4V*  Dec  72 

14',*  13V*'  7.3’  SV*  Dec/76 

14  14  .  .  41,  Dec/83 

90  1.35  '  1.30  1.50  1.75  -.05  20,337  3’,'*  DecM 

,75  2.85  3.30  3.13  3.15  —.05  1.450  CNR  4-81 

364a  31’*  4.8  33  31H  31’*  —  9OO  ' 


I  U'.a  U'.al 
t  16'*  121*1 


too  1  2.92  1.25  .3!',*  MitcheUJ.S. 

120  !  0.49;  .7.1  .25  MitchellR.A. 

400  Do.  'B' 

47s  0.87  l.no  ,25  Mod.  Con.  A 

so  .3.44.  an  .224a  -Molson’s  A’ 

,00  ;  3.44;  ,70  ,224a  Do  B’ 

200  :  .55  Do.  pfd 

0.58  Mon  Knit 

22.96  4,50  1,50-  Do.  pfd, 

10  2.40;  t.OO  .60'  Mont.  Loco. 

I  2.90  2.09  .Mont. Retrig. 

L40r  .90'  Mont.  Trust 


I  32  32  3.9 

.25  MitchellR.A.  I  12’#  94/  12  10  10  —  1 

Do. 'B'  ;4.10  2.50  3.00  3.00  3.00  —.05 

,25  Mod.  Con.  A’  I  13  12  '  12’*  12',«  12’/« 

.224/  .Molson’s -A’  I  27  22’*  3.6j  25>/4  MU  25'/*  -  '* 

.224/  Do  B’  I  26’*  22’/#  3.6!  .25  244a  25  +44 

.55  Do.  pfd  I  42  40  .  '  41*4  41'/a  414a  -  '/* 

Mon  Knit  I  6»*  6  '  . .  . 

.50-  Do.  pfd,  I  90  75  ,  5.3  90  90  90  . 

.60'  Mont.  Loco.  i  19'/a  17'*'  5.3'  194*  18*.*  19'/*  +  V* 

.Mont.Reirig.  (40  40  . 

.90'  Mont.  Trust  I  51  48  2.8  494*  49  494*  v  '* 

.65  Moore  Corp.  ’  121  89  !  1.8'  12!  Ill  111  -  7 

IS  Morgan.  R.  |  3444  27  !  3.0  33  33  33  . 

.19  Do.  pfd.  I  96  931*  5.0'  9.1  95  95  -  1 


4.58  2.00  .65 

2.74;  .90  .25 

60  '  37.20  ;  4.75  1.19 


Corf,  sf  Canada:  C  Indus  5U'77  103  105  IShawin  54,  72  120  123 

issuea;  Hid  Asked  2®  Simpson  5  76  159  164 

3  Dec/61  94  71  95  25  ®*  *®  P*'*®'’ 

A40  iiH  D^^/Sn  97'75  M  M “  **  IwCstT  34/  88  94  96 

101  4  .I  S  Cons  Den  3  62  984/  1004,!  ii.iiu,  n-.a,. 

395  1 4  Dec/63  97.SO  9».j0  f.g„  31+/74  99  lOi  '  UUUtT  Bonds. 

I!'*  ^'fa  IMS  SI'IS  Domstrs  34,/76  lOO'a  103  'Ang-Cdn  T  6  3:i  100  102 

Sf'ES  SISS  Si'S?  Domxar  3V*/78  97  99  lAvalon  T  34,/66  86 

iff  ???I  SI'?I  GenMot  4H/69  95  97  iBellTel  344/79  M  37 

SSS  U  SJ  iS  S'lSlmP  Oil  3  69  36  88  'Bell  Tel  .14*  80  100  102 

Si®  SSS'S  SIm  A'O  99  101  IBowater  3»<'80  82  84 

3*,'*  Dec'9*  82.00  83.00  -a+i  Braz  Tr  4*i'70  8!)  82 

CNR  4-81  86.00  87.00 '  LoblawG  6'* 77  1024,  1044,:  gf- Elec  .3H/69  88  90 

SI  SS  IbCEIcc  .1*4  77  100  102 

Prerlnclel.  .MassFer  442.76  m  93  |BC  Elec  54s  88  93'*  95'* 

AlUTel  4V*  78  89,00  90.30 , *1'=  SSiiBCTel  3V*/8.1  97i*  99'/ 

BCPwr  5/83  95.5fl  97.00  S' it*  ill  25  CaJ  Pow  3V4/72  85 


623  D  MaisneF 
33,700  Donalda 
44,400  Duvan 
13.871  E  Amph! 
41,204  East  Mai 
7s315  East  SuH 
12,000  East  Met 
3^,375  Elder 
15,500  Eldricb 


0,75  9.50  9.7.5 

.IIV2  .11 

.31  .28  .28 

.10  .091^2  .10 

1.3.5  1.62  1.77 

2.15  2.06  2.06 

.13V2  .12  12 

1.24  1.14  1.16 


1.460  CNP  4'81 


900  '  Lorado  Ur  6  62  6.5 

Prerlnclsl:  MassFer  442/76  9" 

'AlUTel  4V*  78  89,00  90-30 1 *1 
RrPwr  .1/81  9.5  . in  97  tin  N  Oil  5H/77  95 


3  3i?  SBnTn  3'*65  saiso  a/sO  C  5%/78  941,  ^  cWN.tG  5**83  19  101  i«'M«:Oiam  YK 

NBrun  5/79  95.50  9«.30  941*  »'a  ConsmG  3H  77  103  105  i  'I'*®*  O  ®cier 

42?  Newfl'd  5V./79  95.25  96.25  ?59iA2  70  Consum  G  5/78  96'//  98'//  f’J?®;®'""'’  I"" 

NScol  3V./65  89.00  91.00  Oo  aH/6.1  71  EastLgP  4',*/69  87  4,100  Mdaie 

«  N  Sect  5-79  96.50  97.50  ?nA  ml  IX?)-  GtL  Pow  5**  77  100  102  ' 

OnUrio  3/65  88.50  89.30  InlandNG  6 '82  98'*  100'* !  26,000  GF  Uran 

OnUrio  5/79  97.75  98.75  JpP  "  MarUmeEl  4/75  85  87  :  16,407  Grandro.v 

,  OntHydro  4/66  93.30  95.00  WestonG  4H-71  94  96  NfidLgP  44,  74  88'*  90'*;  2.500, Grandur 

4.a1  U  fo  Conrerttbles:  NfidLgP  54,  78  97'./  99'*  | gS*"' 


l,224  Eurek?  27'*  .27  .27 

17,500Expl  A!  13  .11  13 

7.922  Falconbridge  >8.10  26.00  26.2.1 
7,900'Faraday  .9.1  .91  .95 

11,900;  Do  wts  .1!  .09  .10 

2,000  FanvesI  Tung  .15  14'*  ,15 

17.300  Fatima  .  62  .57  .60 

7,000IFrancoeur  .0.9  09  ,  09 

17,607;Frobishcr  2.22  2.10  2.20 

30!  Do  debs  80.00  80.00  80.00 

1.3.805  Gec"  Mine*  21.73  18.50  20,75 

1,320  Genes  17  16  16 

8,210  Geo  Scien  1.2.1  1.20  1.20 

2,700iGianl  Masco'  ,10'/  .OS'a  .10 

?3.306:Giant  YK  7.35  6.55  7,25 

15,000  Glacier  .39  .35  .16 


121#]  14’«  14'*  14'/ 

9'#  8.3  10  10  to 

114*  4.4!  U*#  U4*  13'* 
lO’ai  5.3  12  11*4  11** 


.30  Mt.RyI.Rice  I  26 


2.43;  2.00'  1,20'  Cons.  Paoer 


Cons.  Texiile  4.10  2.23 


10  54/  3.5  9  13,  83^ 

00  .60  I  .  .80  .  65  .65 

32  .10  32  .30'*  ,32 

22**  19  4.9  22=.#  19'*  22'* 

45  40'*  4.5  42'*  40*«  40** 


1.96  .80 

3.61,  .in 
1.69  .60 

.5.13  1.50 


2*#  17,684  I 

I'a  6,685 


.10  NAT.  DRUG 
.15  Oo.  pfd. 

.30  Nat  Groc 
75  Do  Pfd 
.16  Nat.Hose'B' 
Nat.  Stl  Car 
.40  Nat.  Trust 
.45  Nfld.  Light 


1.27;  80  45  Consum  Gas 

81.97:  5.50  2.75  Do.  A 

2.67:  1.50  .37',/  Consum  Gl. 

1.64;  l.in  Corby  'A 

1.64  1.10  Do.  P 

1.01:  .80'  27'*  Cosmo* 

0.33;  .20  .  08  Craig  Bf. 

0.98  25  06'*  Crain 

6.67  2.00  ..1"  <  tow  n  Cork 

2.10;  .70  .  40  Crown  1'rusl 


2.10;  .70 
0.74  60 
2.32:  1.80 


Crows  NesI  23',a  20'.# 

90  Cl.  Zeller  .  .18  .12**  3.3 

.10  Do.  'A'  i  244/  21 

,75  DAVID  F  A  48  MX,  8,7 

Davis  L.  8=*  4 


,19  34  2.2  36=4  37*«  ,38=* 

106  100  1054*  105'.*  105',* 

35=,#  .r>  4.0  34',/  .14',*  .141* 

I  21',a  19  .1.2,  20“*  10  204? 

20=4  18  .1.2  20=4  19'a  20',* 

14  II-',#  6.3!  18'*  13'*  13'// 

2.63  2..i5  2.60  2.60  2.60 

19'.#  134/  5.1  19!*  171*  19 

'  6"  .>4  .1,3  60  .16  60 

31  '16  2.7  30'/  ,104/  .W/ 

23',a  20'.# 

.  18  .12*4  3.3  1.1  52=«  .13 


.30  Neon  Prods.  I  154-a  UHI  4.01 

.30'  Niag  Wire'A’  I  15'*  14  5.3 


184/  14H  4.,!  Igi,  17*,  I?-’*  + 

174/  14'*:  4.0,  ..  . 

204*  30  3.0  . 

27=1  264/  6.0  27',*  27'/,  27'*  + 

54a  4Va'  6.0  5  5  5 

19  16  17  17  17  + 

54  48  I  54  54  54 

ol'/a  46*4  3.5  50  49  49  - 


OnUrio  5/79  97.75  98.75  ^  "  MarUmeEl  4/75  85  87  i  16,407  Grandro.v 

,  OntHydro  4/66  93.50  95.00  WestonG  4H-71  94  96  NfidLgP  44,  74  88I3  90'*;  2.500, Grandur 

LMI  ”•??  ConTerttblei:  NfidLgP  S'*  78  97', 4  99'*  j 

Ouebec  4/ 62  96.30  97.50  -r.i  su/7lt  97  99 

^  Quebec  4H/77  96.25  97.25  AbiUbi  4Va  65  lOOVa  102'*  po?  *  r  ii*  77  93  in',  L-iOOGuIf  Lee- 

Que  Hy  3Va/75  S3. 50  &4.50  AtlasSteel  5/67  114  119  Que  Tel  6*/2'77  102  104  i  25,621  Gi^nar 

Que  Hy  3,79  97*25  98.23  Brazilian  4^2/71  75*/2  77^2  Shawin  3^ '70  88  90  1 

Saskat  3*4/65  92.00  93.5olc  Delhi  5J^/73  114  116  shawin  4^/76  «  97  ^  fi.SOO  GwlUim 

Industrial-  1^5“  P  .  if,  cmio"  G  5/7?  ?7  *9^  ! 

innusmii.  Cdn  Petro  4  72  871/  89'*  n  *1+  „  inn,,,  ins  18,000  Har-Min 

AbiUbiP  61*  77  106  108  IcUtU  3H  77  114'*  1184,  .  ’V**  i  6,.10fl  Hasaga 

Js?  AlUGas  5V4/81  97^2  99V5 , Cnckshutt  .5/68  94V^  96^2  Estate  lisoes;  |  64,800  Head  of 

1  iii  AUomaS  514  78  99^2  101  DomTex  4/66  93  95  Brantfd  C  6  78  95  97  13,400  Headway 

AlumC  4^2  73  92V2  94WiGreyhnd  3^/2  78  110  112^2  Eaton  F  3^/68  88  90  ; 


10’ 2  .09>2  10 

.08’  '  ,C8  .08 

1.5.6?  1*5.00  15..57 

.5.00  4.10  4.25 


I  25,600  Foche 
,  57,125  Fdckwtn 
I  8,500  Fowan  Cons 
I  4,fM>o  Hyanor 
I  15,871  San  Ant 
19,600  Sarcee 
11,725'Satemte 
700Shern  Cr 
32,444  Sherritt 
too  Sigma 
8,552  Sil  Miller 

12.500  50  Stand 
29,365 'Siscoe 
24,534  Slocan  5'F 
18.730  Stdeona 
12,105  Stanleiah 

4.240  Do  wts 
15.050  Stanrork 
49,^00  Stanaft 
9,000  Steelo' 

18.200  Steep  F 
27,000  Sturgeon 
t  .OOO  Sud  Cont 
2,775  Sullivan 
8.000  Sunburst 
4,000  Surf  Inlet 
tl.030  Sylvanite 
10. 850  Taurcani* 
2,000  Do  vt 
.5.425  Tcck-H 
26,930  Temag 
8,515  Thom  L 
25,000  Tiara 
42.125  Tombilf 

9.500  Torbrif 
.?,000  Towag 
2,447  Trans  Ca» 


1.28  1.15  1.4» 

60  52  .52 

1,60  t.6f>  1.60 

.l.n5  3.40  3.40 

4  20  4.20  4.20 


i:.S7  13.25  13.75 
.30  .18  .!» 

08  .08  .08 

2,40  2.31  2.31 

21  .19^  .20 

.05  04^/2  fW’-A 

1.17  MO  1.14 


75  30v  Do  -B* 

1.00  1.00  N.W.  Util.  Pf. 

?.00  ..50  Noranda 


,  2.12 

Nor.  Star  Oil 

14la 

1  12 

2.30 

1.87^4 

2  Do.  pid. 

i  44 

42 

2.16 

!  6f> 

.80 

N.Q.Pnw.'C’ 

1  28 

25 

13.67 

2.75 

.68 

Do  pfd. 

I  .50 

48 

.13 

OCEAN  CEM. 

18 

W,2 

1.8'! 

i.jft 

.35 

OgUv  if  1 

I  44  >  a 

i  40 

76.82 

6.0ft 

1.75 

Do.  pfd.  1 

1  145 

132 

!.75 

l.lor 

.43  • 

Ont.  Loan  1 

29 

25W 

1  66 

t.aOi- 

.65' 

Ont.  Steel  j 

I  26‘i 

'  22 

118.95, 

7.00 

1.75 

Do  Pfd  1 

'  127 

127 

4.0  a3h2  307«  53  ^  U2  4,121 

UVa  12Va  14**  -  1*4  798 

6.4  429*  42Vj  429*  -  110 

6.1  ?6’:i  961^  26>/a  ..  6 


IBA  Oil  dU/77  98  100  iHomeOU  5*4/71  im-  I2t  Eaton  F  5  78  96ia  98v2'  13.800  Heva 

'CanCem  514  76  99  101  (Inland  C  4J/2  76  112  116  LoblwLP  5^  83  98  100  i 

C  Brew  5  83  94  954  InJndNG  34/77  101  103  Steinbrg  P  6  82  1014  1034 

CBAlum  .>»4/80  98  100  Loblaw  44  76  166  17?  -  i 

I C  Chem  5V4/71  89>'2  924lPacPete  5/77  108  U1  I  t  Pa.vable  N.Y  nr  Can.  , 

’  8.446, Inspi! 

UNLISTED  SECURITIES 


!  6.5nOGwiIlim  .07 

U,368’Hard  Rixik  .11 

18,000  Har-Min  16 

i  6,.10"  Hasaga  2? 

I  64,800  Head  of  Lakes  .21 
13,400  Headway  .47 

:  20,000  Heath  OS 


,07', a  07'*  7,500  Trans  Res 


2.92;  1.70'  .30  Dist  -Seag. 

2.44:  l.OOv  .60'  Dom.  Bridge 

2.30  D.  Coal  Pfd 

2.53  1.00  .  30  Dom.  Corset 

1.46  D.  Dairies 

7.0S  44  Do.  pfd. 

5.10:  30  30  Dom.  Elect 

1.10'  LOO  .50  Dom  Eng. 

1.52;  60  .  30  Dom.  Fabric 

3.12;  1.00  l.fO  Dom  Fdrv 


211.36:  4.30 

,1.63;  2.60; 
9 .90:  .70 

0.72 

2.70:  2.10- 
L16:  l.OOi 
5.31;  2.50 
0.92.;  1.00 
4.C6  1,25 

140:  .30 

24.35:  1.00 
0.79  .60 


.35  Do.  pid 

..10  Dom.  Glass 

.17'a  Do,  Pid. 

D  .Magnes  m 
,10  D.  Oilcloth 
D.  Scottish 
.62'/?  Do.  pid. 

.50  D  Stl.gCnal 
51' 4  Dom.  Stvres 
27'*  Dom  Tar 
50  Do.  pid 
30  Dom.  Text. 

350  Do.  pfd 

D.  Woolens 
30  Donohue 


34’t  3!‘#l  5.6  .14  ,12*#  ,12=t 

241/  >0'-#  4.4  21V5  20’#  21 

P;»  6*#  71/  7  7'/ 

22  13  4.7  20  19'*  13’ j 

3  3'  a  9  8'  9 

2-’'  20  231/  23',3  23' a 

•3!  24  2.2  47*1  46'*  46'* 

20  16**  5.6  17'»  16*1  17 

12  12  5.0 

49  42't  43  471+  47*4 

lOl'a  94  4.1  too  99’#  99’# 

92  3.1  2.9  92  90  90 

15=#  M  4,i  141/  14I4  141/ 

12  0  9--*  9',/  9'/ 

17  4"  4.6  431*  4>'.,  43I4 

.V  .12  1.3  !  ' 

f  45  5.6  41  4.3  45 

22'#  19  4.6  19=4  19  19 

31-'s  SO  1.6  3,3  30  SO 

17*4  14  3.2  17'.  16’.  17'. 

2!  20  4.9  -20=*  >01/  »'/ 

12  9=*  6.0  11  10»*  lO’a 

1303*  130  3.31  !30  130  130 

.10  .10 

19  15',*!  4.31  17  16'*  16'* 


+  ’*  732  ' 

—  1*.  7.315  I  I'*''! 

—  'a  15.895  '  3.4o( 


5.895  ;  3.4dd 

125  j  7.32.:  1.40 

135  I  ii® 

35  ;  0.56. 

in  ;  25.05,  2.50 

1,613  3.22.  1.60 


Oran  Crush  i  7H  3’. 


.45  PAGE  HERS 
Paton  Mfg. 

35  Do.  pfd. 
Paul  s  Stri. 
Pembina 
.S2Va  Do.  pfd 
43  Penman's 


17  16V:-  17 

42  41U  4r/a 


2.9  aiVa  30«4  31  — 


tSnppUed  by  Kippes  A  Ct.  Ine.i 


trieBlpf  euetatl0R9,  4nrn  26-  1939> 


I  .  Bid  Asked  Cons  Theatre  A  7 

lOIAlexsn  Bldg  C  1.1  ,.i  i  ...  J, 

215  Ang  C  Tel  AC  42  - coSsins  E  U  10 

675  Beauharnois  Pr  15 

13  809  L°'’w‘;  " 

13,809  I  Bo^r  Floor  !3  DnUj, 

-  *4.  ^  ^  Del  Int  Bl 

j.ai5  Brin  Pete  C  35  ;D  of  C  G  1 

Brit  .Am  Assur  105  110  [  dol  er  fnd 

Brocl-ville  T  62  66  Eastern  T 

,  ...  Can  Delhi  P  Ti,/  |  |  Emp  Life  ; 

Can  Fii-e  Ac  '’0  Essex  Pad 

^  Can  hue  Ac  -0  Excelsior  ! 

2i0  Can  Indemnity  20 

3  C  Mot  Lamp  16  18  ^  Br  g  It 

^  Can  Sup  Oil  18'*  19H  Gt-West  Li 

3n  ^5'*  i  ®"  ^  ??  Guay  (  N. 

.  —  Go  B  -0  . .  Haliiax  In- 


Det  Int  Bridge  16 
D  of  C  G  Insur  40 


',150  I  63,9,1  6.00  1,50  Do.  pfd 


.  2.76  .M 

4,219  7*-82  6.00 

214  ;  !■«'  35 

1,173  '  1-61  1.50 

1.700  1  2.65  2.00 

69.1  !  18.94  2.2.1 

22?  16.77  3.00 


100  ' 

1,715  j  2.j:' 
7,545  1 131.53 
27,547  I 
t2!06 


.M'  .25'  Peoples  Cr.  '  26'/  18 

6.00  Do.  pid.  I  10O'/4  99! 

35  .35  Photo  Eng.  181*  15 

1.50  .10  Powell  River  41=,«  .is' 

2.00  Power  Corp.  '  70  60 

2.2.1  .56  Do.  Isl  45  40 

3.00  .7.1  Oo.  2nd  77  70 

Prcni.  Iron  )  7H4.65 

3.00  4.00  Prem.  Trust  I  135  130 

2. .10  .30  Price  Bros.  j  50',*  44 

4.00  2.00  Do  Pfd  69  76 

LOO  Pro\  Trans.  1  14V*  13 


I  11*/*  9  19*4  101  a  ijlj  _  s* 

1  48v*  44  5.5  . 

I  361,2  301*  3.0  36  36  36  '  +  Va 

I  109  106  I  5.6  106  106  106 

'  26'/  18  26'*  26  26  —  Va 


I  lOO'/*  99V-4  6.5 

I8V4  UVa!  lll-j  18Va  181/ 
41=,«  .36**-  3.8  39'*  38'//  .33=* 

!  70  60  3.1  651/  64'*  651? 

45  40'*  5.2  44  44  44 

77  70  4.0  76la  TOV/  761* 

i  <=#4.65  6'*  ,1'*  .11/ 

I  135  130  . 

j  50',*  44*.  4.4  46  45V/  46 

69  76  4.7  M  A1  M 

I  14V*  13  7.3  14  14  14 


i.aurcnl  6  ptri  20 

I  La  .Sauvegarde  70 
'  Ldn  g  Can  A  pf  43 
M  Loeb  .  .  10'*  n 


I  '  800  High-Bcl! 
2,065  HoUingei 
19,210  Hoyle 
•I.OOOiHugh  Pam 
19,1001nd  Lake 
8,446,InspLration 
251.400  Inf  Ran 
240,877  Irish  Cop 

UOOilrop  Bav 

I  86,000  ISO 
I  14,825.1  Wai'e 
-  22,424  Jacobus 
1  19,762  Jaye  F.xpl 
!  42,500  Jellicnc 
24,000!joburkc 


1,7.1  1.70  1.70 
.12.50  32.00  32.00 
4.8"  4.70  4.75 


Crown  Life  new  155  165  ;  Massey-F  ofd.  102Va  103Vx  9,350.  Joliet 
Cuban  S  Sugar  "  Monarch  Life  60  79,425  Jonsn 

Daily  Mirror  A  3.20  3.40 ,  .McCarthy  MAI  3  j  8,981'Jowsc 


6  Oo  B  .25 

0  I  MU  City  g  Dis  57  59 

7'i  8Va,,M  Life  Assoc’n  275  .  _ 

62  66  Eastern  Trust  27  NB  Telephone  12  12**'  Uo  wts  1?  .12  13  Cnrh 

TVs  8  I  Emp  Life  25  pf  30  ...  NS  frust  ‘  17  !  "'*22  Do  C  wtj  1.05  1.00  1.05  2,130  B'+loin  4.85  4.40  4.5J 

Essex  Pack'd  1  -  Oland  Brew  .A  14  16  i  27,534  Kirk  Min  .63  .57  .57  |  3.397  Pend  Ore  2.75  2.45  2.70 

„  Excelsior  L  n  130  ...  ont  g  Que  Rlv  lOO  12  600  Kirk  Town  lOV/  10  .10  850  Yukon  Con  70  .  70  m 

Jg  Galt  Brass  70  ....  Rob  J  g  W  23  ' 

i»a  NEW  YORK  STOCK  MARKET 

*<*  Guay  (  NA  330  IStrate.xic  M  22  >3  IHfcWf  I  Wl\l\  >#  I  Wl\  IvmiXIAk  I 

«  ••  Illy  W*  ^iiuwTVlwds  %  %  isupphed  by  Shearson  H.mtll  g  C».)  fCle.itt,  Qaet.tien.  .April  38th.  1359) 

40  Imp  Chem  Int  4',/  4’«jToi-  Gen  Ins  22  Allied  Chem  115'*  Chrysler  67v+  Int,  Paper  116**  Sperry  Rand  24 

35  ,tns  g  B  pfd  100  |  Waterloo  M  «  Allied  Stores  591*1  Columbia  Gas  221/  Int.  T  g  T  40  Raytheon  72VA 

.10  S5  int  Holdings  29  .31  ‘Western  Life  .15  ;  Allis  Chalmers  29'*  Com.  Solvent  ISV*  Jones  g  Laugh  70**  Republic  Steel  70V» 

~  .American  Can.  42’#,  Com  Edison  61’#  Johns  Manv.  59*i  St.  Regis  Pap.  43Vb 

a««iaw.»#»  B«a.«#  ■  a  ai.M»  Amcr.  Cyan  .1SH  Cons  Edison  64  1  Kennecoit  113**  Schenley  36S* 

J|n||l#cp  CTflf  If  CYf  UAMlwE  Am.  Radiator  18  ;Cont.  Can.  46HI  Lockheed  .15=#  Sears-Roe'k  43’a 

a  WW  w  Six  <#  I  Wil\  ,Am.  Smelting  46'*  Deere  60'*  Loews  ..  3IH  Shell  Oil  MH 

_  .  .  ........  a  t.  A  T.  3541#  Del  g  Hud  29'*  Merk  61  Soc-MobU  43V* 

I.  RlchirdsoB  g  Sbbsi  (ClBsIng  gaettlisiis.  April  38.  19391  Tobacco  lOSV*' Douglas  .61'#  Minn  Moline  22H; South  Pae.  fMV* 

LISTED  STOCKS  i  Anaconda  65  Dow  Chem  89i*i  Monsanto  18=<  South  R.R,  ,13’., 

Armour  24V*:  Dupont  242  ,  Mont- Ward  46**  St.  Oil  Calif.  55*% 

I  OUs:  !?•■'’»"'  if  lAtch  T  g  SF  29i*  East  Kodak  89H|  Motorola  92l*  Stan.  Oil  N.J.  53'. 


79,425  Jonsmith 
3  !  8,98!'Jowsc.v 

51,600  KenvUe 
j9  I  7,351  Kerr  Add 
9J10  Kilembe 
12*4!  37,0251  Do  wts 


11’/  .lOV*  .11  '  3,200  Tribag 

,14  ,16  ;  7,650  Trin  Ch'h 

.21'  /  .22  ;  8,7.10  Ult-Shaw 

.171/  ,18  4,276  U  Minin? 

.42  .  42  '  4,410, li  .Asbestos 

07'  a  .07';  1,770  Un  Kenn 

06  06  31.272  1'n  Fort 

70  1.70  8.950  Upo  Can 

.00  32.00  .1,700  Vandoo 

70  4.75  j  .1,947  Venture# 

,15  .17  76,500  Violam 

.06  06  1,771  Waite  Am 

.51  .51  '  26,000  Weedun 

33  .371*  30.000  Werner 

.18  2.67  7,500  W  Malar 

in  2.'20  27,400  WiUroy 

67  69  13,350  Do  wts 

14  1.1  I  57,.100  Wiltsev 

.36  2.40  3.000  Winch 

41  4.1  I  .1.285  Windfall 

.14  .15  :  7,.l6flWr  Harg 

18  18  140.800  Yale  Lead 

>6  23  68.900  Yan  Can 

2!  .23  I  15,680  Yk  Bear 

37  57  ■  78.325  Yfiung  HG 

08  09  3.217  Vukeno 

18H  .18*-#  40,400  Zenmac 
00  3.00  I  3,800  Zulapa 


!6Va  .Ll  .15'/ 
22'*  22  .  221+ 

5.45  5.10  S.IO 

4.00  3.95  3.9.1 

45  .42  .42 

1.03  .  97  1.00 

.09  .oaVa  .09 

.30.00  29.87  30.00 
2.35  2.05  >.30 

7.00  6.75  7.00 


1.80  1,65  1.73 

1.15  1,0]  1.1,1 

•  16  .14  .lo'i 

08Va  .08' a  OS'* 
16  154/  16 

1.43  1.30  1..10 

34  32  ,33 

1.1  11  12'.% 

1.40  1.33  1.36 

1.20  1.11  1.19 


NEW  YORK  STOCK  MARKET 


Commerc’l  Lile  40 
Cawthia  A  U  .35 
A  W  Chase  u  .50 


3.79'::  1.12'*  75  Dow  Brew.  I  40'*  40  3.8'  40  40  40 


112.59;  3.75  1.87V2  Do.  pid. 


28'a  19'/  27'/  36V/  27'* 

I  80  70  :  3.0 


EAST.KOOT.  I  10 


12.68,  7.00  3.,50  Do.  pfd. 


.10-  Easy  Wash.  I  15’/#  12  I  4.6 


S.Tfc  1.00  ,  25  Do.  pfd. 

1.61;  1,60'  .30  Eton.  Inv. 

S.M  1.50  .37!/  Eddy  P  'C' 

iAJt  ue  4g  Do.  A 


,  17'#  16  I  . 

I  40'*  36  I  4.1 

'72  54  2.2  72  69  70',/ 

i  77  54  ,  1.4,  >2  69  70 


2.33,  1.40V 
1.32  .90 


0.41  .50 

2.39d 

2.27;  80 

3.27;  1.13' 
1.58  .80 

4.48  1.00 


Q. -NAT  GAS  !  Ti’*  19  '  21'/*  20i*  30**  —  v* 

.40  Que.  Pow.  40  38  4.0  39'*  38'*  39>*  -  >* 

Que  Tel  32Va  27'*  32'*  31H  32V*  ?•  v, 

.27'/*  Do.  Pfd.  20*,*  20  5.4  "OV*  20  201*  -  V* 

.30'  Quinte'A’  12'*  liv«!  6.5  IIV*  IIV*  IIV*  —  iV* 


Imp  Chem  Int  4',2  4^ 

,Vnc  K  B  pffi  100 
55  Int  Holdings  31 


VANCOUVER  STOCK  EXCHANGE 
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30 
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14 
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1TV» 
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LISTED  STOCKS 

?ZJ  lnda#trlil>:  i  OU#:  Canam  Copper  .18  .1 

Bid  Asked  Baico  .72  .  75  S 

-Alta  Dist  Ud  2.95  3.15  C  CoUieries  6,75  7.00  S*®"‘.,  ??  , 

125  Do  VT  2.30  2.45  Inld  Net  Ges  6.30  6.75  Nickel  .« 

240  BC  Telephon  43.25  43.30  Mid-W  Ind  G  1.80  1,90  N®'  E^PlPr  .09 

5  BC  Turf  1.20  1.25  Peace  Rlv  Pet  .6!  .62  Quitsino  .18 

10  Capital  Est  12.00  Vantor  OU#  .92  .95  iSilbak  Prem  .05'* 

Int  Brew  'B'  4.35  4.30  iSunshine  Lrd  .15'* 

795  Neon  Prod  14.75  13.50  Mines:  !  Taylor  Bridge  .16 

30  Ptc  Coast  T  55.00  65.00  .Amer  SUnd  .07  .09  1  Trojan  Cons  .13V/ 

325  Westm  P  B’  30.50  31.50  ,  Beav  Lod  Ur  .18  .20  jVananda  .02Va 

290  Sun  Pub  A'  13.73  14.50  Beth  Copper  1.63  1.65  ,West  Explor  .26 


Minn  Moline  22**;  South  Pae. 


‘8=*  South  R.R,  ,13’., 

46**  St.  Oil  Calif.  55*% 
921*' Stan.  Oil  N.J.  53'* 


lAUantic  Ref.  .10**1  E2  Paso  N.G.  33H!  Nat.  Cash  R  72  Texas  Co 
I  Baldwin  Lima  15H  Gen.  Electric  83'#  Nat.  Dist  319*  Texas  G. 


Int  Brew  'B'  4.35  4.30 


■"  Bendlx  .Avia  78’*  Goodrich 
.20  Beth  Steel  51  .Goodyear 


16  .20  IC.P.R. 

13  V/  .15  'Caterpillar 
02Va  Celanese 

26  .30  .ego 


159*  Gen.  Electric  83'#  Nat.  Dist  319*  Texas  G.  Sul.  21’# 

44V*iGen.  Motors  491*!  Nat.  Steel  Tgi*' Union  Carb.  137 

78’*  Goodrich  90**  N.Y.  Central  279*1  t'niop  Pacg-  34** 

51  .Goodyear  143'a  Nor.  .Am.  Av'n  469#  United  Aire  801* 

77''aiGt.  No  Ry.  59H  Nor.  Pacific  50*«|  United  .Airline  38 

26**  GuU  Oil  116  Penn.  R.R  !7*»;U.S.  Rubber  5Si* 
30**  Illinois  Cent  47V*  I  Pepsi  Cola  33  U.S.  Steel  33:  * 

951*1  Indland  sy  i3j'„  PhiUips  Pete.  509*!  Westinghouse  37t« 

31  lint.  Har-.  429*  Pure  Oil  *6  IWoolwo.rth  56’,i 

72'#. Int.  Nickel  91’*,  Radio  Corp.  60**,A'oungstowB  i.  1221/ 


Mconbridge  Head  Warns 
World  Competition  in  Nickel  - 


New  Foirbonks-Mortc  Directors 


Toronto,  —  A  warning  against  | likely  to  be  much  different  from 
complacency  on  the  part  of  Cana-‘'those  reported  for  19SB.  /  j 

dians  in  connection  with  the  world  "i'h  l^e  expansion  program 
position  of  Canadian  nickel  H.  J.  now  virtually  com- 1 

Pr!»=/>r  r  p  1  u  J  plete.  president  stated,  it  now 

Erkol  iiH  appears  that  new  producUon  and 

r  V  .  delivery  records  will  he  establish- 

nolders  at  annual  meeting  of  that  J359  1 

company  here  that  “with  eachi  . 

round  of  increased  costs,  addi-;  .Although  we  anticipate. '  he 
lional  Canadian  ore  becomes  sub-  difficulty  during  195S 

marginal  ”  aisposmg  of  our  production  in 

D  ...  -  ■  u  1  r  1  commercial  markets  and 

Production  o  nickel  from  la-  t  our  stockpile  con- 

LT'  tracts,  maintenance  of  the  1958 

riustinct  from  Canadian  sulphide  earnings  mav  be  a  much  more 

«  difficult  problem.” 

at  115.000.000  pounds  per  anjjum  cost  continue  upward.  Mr. 

^  said,  and  hW  prices 

000  pounds  by  the  yearend.  metals  look  unlikely  in  the' 

Because  of  improved  metal-  (ace  of  new  production  becoming 
lury  in  treating  the  lateritic-  ore.  lavailable  this  year  and  in  1960 

coupled  with  increasing  Cana-I  Any  favorable  change  in  earn-  n  K..hh 

ritan  wage  and  other  costs,  he  ings  can  come  onlv  from  higher  .  George  1^.  Runn 
pointed  out,  the  economic  advant-  production,  improved  efficiencies  1  P' 

SdirdUnulnS'  '""tz  roZ^  b; 

rapidly  diminishing.  he  said.  Further  improvement  in  xieh  President. 

^  Farnings  for  first  quarter  of  operating  efficiencies  is  expected  '  — - ^ _ 

this  year.  Falconbridge  presi-  during  19.59. 

dent  told  the  meeting,  were  about,  Falconbridge  is  continuing  in-  InSDirdtiOII  Not 
on  a  par  with  those  for  corres-  vestigations  of  lateritic  deposits  ' 
ponding  period  of  la.st  year,  and  in  the  Dominican  Republic, :  Fnr  I  AWAr 

he  indicated  that  results  for  the  where  the  potential  was  described  ' i-wwci 
full  12  rrtonths  of  19.59  are  not  as  encouraging.  ,  - 


Cons.  Denison 

!  Wide  gains,  both  in  gross  in¬ 
come  and  net  earnings  are  re-| 

;  ported  by  Consolidated  Denison  i 
Mines  Ltd.  for  the  three  months  I 
ended  March  31  last. 

Income  for  the  first  quarter 
j  totalled  $11,497,000,  up  from  $8,-  , 
304,000  in  corre.sponding  ijeriod 
of  19.58.  j 

Net  earnings  for  the  period' 
[amounted  to  $3, .385.000,  or  76 
[Cents  a  share,  compared  w-ith 
I  $749,000,  or  18  cents  a  share,  for 
the  first  quarter  last  year. 

)  Costs,  including  write- offs. j 
icame  to  $8,112,000  compared' 

I  with  $7.,55.5.000  a  year  earlier,  i 
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Earnings  Hold  |Bicroft  1  st  Quarter 
For  Dome  Mines  |  Earnings  $847,145 


Henry  G.  Birkf  Joieph  M.  Brwn  1“ 

I  Ore  developments  last  year 
.At  the  Annual  Meeting  of  The  Canadian  Fairbanks-Morse  hnainlained  ore  reserves  and 
Company,  Henry  G.  Birks  and  .Joseph  M.  Breen  were  elected  jihere  has  been  no  particular 


'  T,  ,  ...  ,  ,  I  Toronto.  —  Bicroft  •  Uranium 

i  Toionlo:—  Karnings  of  Dome  w:_„,.  . ,  j  .  ... 

,  Mines  Ltd.,  for  19.59  little  s'’«rphnlders  were 

'changed  from  those  for  la.st  year  annual  meeting  here,  had 

■were  forecast  by  C.  W.  Michel,  j  consolidated  net  earnings  of  $847.. 
jpresident,  at  annual  meeling'14.5  for  the  quarter  ended  March 
jhpre.  Costs,  he  said,  continue  to  31. 
rise  while  the  price  of  cold  re-  /-  « 

mains  .steadv.  or  Is  moving,  ’a  . 

'downward.  Fllorts  are  being'f;"!;,^  * 

made  to  devise  new  cost-saving' ^  i  '* 

methods,  he  indicated.  ".belore  amortrtalion  and  depre- 

„  r,  .  ,  ,  flat  ion.  The  money  is  available 

I  C.  P.  (.iidwm^,  jseneial  man-  for  reduction  of  bond  indebted- 
ager.  reported  that  conditions  at  ness. 

the  mine  were  normal  and  the  tv...  u  .■  j  , 

tons  mined  per.  man  has  shown  ,u  ^ 

,a  .steady  ri.se.  I'"  ^ 

'  .  ‘  ,  ,  ,  debentures  since  the  beginning  of 

I  Ore  developments  last  year  ,he  year  and  the  amount  now 
■  maintained  oie  lesenes  and  outstanding  is  $9.50,000. 


I  Since  the  beginning  of  the!  to  the  Board  of  Directors.  Mr.  Birks  is  President  of  Henry  change  in  the  first .  quarter  of 
a-'  Any  favorable  change  in  earn-  D  K,.hh  Roman  presi-}  Birks  A-  Sons,  a  director  of  the  Bank  of  Montreal  the  Con-  i,he  current  year,  he  said.  Unit  exacted  'vi'r  Brvee  ^aid^ih* 

le  ings  can  come  onlv  from  higher  .  t*«orge  D.  Kul^h  _dent.  .states,  the  entire  balance'  solidated  Paper  Corp  and  other  Canadian  organizations,  Mr.  opeating  costs  rose  It  cents  a  sequentlv  it  waT  oointod  out 

It-  production,  improved  efficiencies , ^  i»f  “A  Breen  is  President  ol  the  Canada  Cement  Co,  and  a  director  ,9,^  " '‘• 

is  or  higher  grade  of  ore  treated  |  ^nrketing  Canadian -S  henley  I. td.  |ha.s  been  paid  otf.  Company  s,  of  the  Roval  Bank  of  Canada,  Dupont  of  Canada  and  other  ^1  ,9-9  th,.re  was  a  further  1  "J  P  ^  retire 

u"  to-rf^y  ‘•'•nounced  by  W  .  F.  remaining  ohligaiion  or'  ..,.mnanie«  '  :  Outstanding  “B”  debenture* 


F«rKriin({  vanaaian  .-K  neniey  I.m.  Iha.^  been  paid  Otf.  Company  S|  of  the  Roval  Bank  of  Canada,  Dupont  of  Canada  and  other 
as  to-dav  announced  by  W.  r.  only  remaining  obligation  tor  companies. 

ign.  President.  _ ijpjj,  retirement  during  the  cur-  —  “ 

I  rent  vear,  he  points  out.  is  the  _•  a  O  i 

ispirationNet  Quarter  Reports 

or  1958  lower  I  Operating  a  n  d  development  Of  Uranium  Compan 

_  'costs  at  mine,  president  says.  .  • 

Inspiration  Mining  and  Devel-i ®  .signilicant  reduction  in, 

Fmon.  IM  n,.!  tfac  quacter.  As  Bgainsl  avep-  , ,  _ 


Maritimes  IVIming 
1  St  Quarter  Up 


Goo(/  1st  Quarter 


of  Uranium  Companies 


.pm-m  I.ld..  .-por>. 

ings  for  year  19.i8  of  $20,104,  as  jon  of  ore  milled,  the  figure,  for 


Algom  Uranium 


^er  Ud  '  fo/lin  Fnr  compared  with  $149,808  in  19.57,  |the  fir.si  quarter  of  this  year 

_  ^  '  Results  for  year,  D.  D.  Thom-  P®*"  '®n.  a  reduction  >ioss 


!  -J  .  ,  of  13  per  cent.  Rellecting  pro- 

.son  pre.sident,  .states.  «®re  aC  improvement  in  o^r-  M'®®  oporaling  costs 


Maritime  Mining  Corp.  reports  I  Toronto -Estimated  net"  earn  gresMve  improvement  in  oper-  •  • 

March  operating  profit  amount  mg  .  "  fpc.tp(j  a  “drastic  reduction”  ating  efficiWv  costs  were  In'®''®*',  administration  and  Ontario  min- 

fn  $127.0.31.  against  $6.5,210  in,'n«-^  of  Quemonl  Mining  Corp.  alijn  ,he  amount  of  contract  workirurther  r^uced  in  the'month  of  'n?  . . 

March,  19.58.  Profits  of  $404.4.36 '$469,800,  equal  to  22  cent.s  a'availahle.  There  are,  he  says.  March  10  $9,19  per  ton,  . . 

in  the  first  quarter  of  19.59.  com-'share,  in  tne  fir.st  quarter  of  the  some  indications  that  the  situa-i  in  the  first  three  months  of 
pared  with  $227,0.57  in  the  first  reported  by*'®"  '*  improving.  .More  contract ; this  year,  a  total  ol  .5.36.967  tons 

quarter  of  19,58.  „  ''’®ri<  i*  available,  but  prices  at  were  milled  compared  with  .382.- 

The  19.59  figures  are  based  ®®;„  ^  which  it  can  be  secured  have  18I  tons  in  the  same  period  ol 

tentative  copper  price  of  2**2,  ^  '  nor  vet  imoroved  In  anv  markwillOfifi 


a  tentative  copper  price  ol  2<'2,  .  ^  ,  tio*  vet  improved  to  anv  marked!  1958. 

cenij;  a  pound.  If  the  actual  aver  For  the  first  quarter  of  degree.  _ - 

ace  price  should  prove  to  be  net  income  amounted  to  $.133  700  .  i  •.  ^  .  i  ^»e.  ii  i  • 

hicher,  the  earnings  would  hr  or  16  cents  a  share.  •  the  farini  ^n^^'hr^ciinatiiin  MininO 

up.  The  report  shows  what  the'  During  the  latest  period,  presi  :  _  » 

earnings  would  be  at  .30-cent  dent  told  shareholders,  com-  chi  HaI!'  Bellechasse  Mining  Coro.’s 


Amortization  of  plant  and  equipment  and 
production  expenditure  . 


Net  profit  .  $  2.710,000 


19.59 

$t2..5.53.(XI0 

19.58  ! 

$13,700,000, 

.5, 405.000 

6.640,000 

79.5,000 

1,1.33.000 

3,64.5.(8KI 

3,529,0(81 

$9,843,000 

11. .302,0001 

$  2.710,000 

$  2..398.000 

Tons  milled  . 

F'unried  debt  and  secured  hank  loan 


.523.000 

$14,147,000 


d  Other  I’’"  'I  company  will  proceed  to  retire 

I  ter  ol  19..9  there  was  a  further  j,s  outstanding  “B”  debenture* 

- ;increase  of  two  cent.s  a  ton  com-  as  quickly  as  po.s.siblo.  No  dif- 

pared  with  the  like  19,->8  quarter.  iK-ulty  is  anticipated  in  this,  pre- 
Mill  recovery  in  the  past  quar-.sident  said, 
lor  was  abnormally  high  at  97.8  Bicrofl  is  currently  producing 
jper  cent  and  is  exi>ecled  to  level  at  above  iis  contract  rate  of 
otf  at  around  97. .3  per  cent  for  57.000  pounds  of  uranium  oxide 
the  balance  of  the  year.  a  month,  and  has  an  accumu- 

.1.  B.  Redpath,  executive  vive-  loljd  stockpile  of  about  57,000 
preridenl.  told  the  meeting  that  Pcn'ids  worth  about  $.500,000,  the 
operations  at  Sigma  Mines  were  ®iccfi®8  was  told. 

19.58  normal  and  development  'was  Mr.  Bryce  de.scrihed  mine  ex- 

satisfactory.  It  is  expected  that  Pl"'®' 'on  and  development  a* 

, sinking  of  an  infernal  shaft  a  continuing  “very  satisfactorily  in 
6  640  000  ^*"^'^*''^  l.fHKf  feel  will  get  under  c'ccy  part  of  the  mine.” 

'  way  in  October.  This  large  pro-  Sulficient  ore  is  in  sight  above 

1  1.3.3  000  f®  develop  the  I.IKK)  fool  f*'c  pre.seni  bottom,  or  1,200  foot 

block  will  cost  around  $1.200.000. i*®' cl.  to  meet  the  company'.* 
.3  529  000  Redpath  explained  that  the  contract  which  expires  in  March 

reduciion  in  the  Sigma  dividend  subject  to  a  four  month  ex* 
11.302  0001*^*'  '®  sllow  retained  I  fc®-'*'®®  at  $6  per  pound. 

'' _ learnings  of  the  company  for  thisi  -  - - - 

;  2..398.000  P'ogram  Okalta  Prnrliirtinn 

_ I  Development  at  Campbell  Red  N/IVOIla  i  rOUUCliOn 

.566.nool'-al<®  Mines  in  the  first  quarter  I  I--*  Ynae 

.35. . 515,000  ®E  the  current  year  proceeded  Last  I  Cdl 


Iso  far  as  this  comoany  is  con-, 
cerned  is  the  fact  that  the  dol-i 


Bellechasse  .Mining  Corp.’s  re- 


I  Rex  enup  for  the  three  months  ended  March  .31.  19.59  includes  j  ®®i'®''®R>’ ®®  j^®®"'®  ®'‘p  ^ooes. 

the  total  value  of  production  ai  .selling  price.  During  the  period 'Mr.  Redpath  said.  j  Okalla  Oils  Limited  report  for 

in\  enlorv  increa.sed  hy  100.000  lbs.  |  I  year  19.58  a  total  of  160  gross  oil 

■  ■  U  D  njl  ®  wells  at  December  .31  against 

NArthenSn  Urdniuin  *  *  I62  a  year  earner.  Gross  ga* 

norrnspan  uranium  amount, xl  m  35  against  .32. 

Gross  lexenue  .  $I.3.687,IMH>  •  JTarTcQ  llnleresi  m  productive  wells  at 

Mine  operating  costs  .  R.03.3.000i  - -  the  end  of  19.58  was  equivalent 

- 1  Calgary.  —  Construction  has w liolly-owned  oil  well* 

Interest,  administration  anrf  Ontario  mining  taxes  1.748. 000 'been  .started  by  Hudson's  Bavi’’"*'  wholly-owned  gas  wells. 

Amortization  ol  plant  and  equipment  and  preproduc-  Oil  and  Gas  Co.  Ltd  .  on  a  47'-i-  „  P'^oclion  in  1958  totalled 

tion  expenditure  .  5. .347, 000  mile  six-inch  natural  gas  by-  ®®rt'cls,  asainst  412. .344 

- Iprodiicls  pipeline  from  .MbfTla’si rt'duced  pnxiuction 

$15,128,000  Windfall  gas  field  to  the  Kdson  1"  accounted  for 

Net  loss  . .  *  1.441.000  pumping  station  of  3'rans  Moiin-  '  ' ’®  ■‘'ale  ®[  the  .North  Dakota 

-  lain  Oil  Pipe  Line  Co  properties,  effective  Augii.st  1, 

Tons  milWd  .  fi«2.fiR2,  a  contract  tor  the  $1 

Total  funded  debt,  hank  and  other  loans  .  $8,, 4.50 ,000  u..  auaiHoH  i*®' c c  P">' alion  duiing  the  later 


copper  and  at  .32’,-cem  cwr.  pany's  mill  treated  209.989  tons  of  wwk  in'p®rt  for  19.58.  stated  that  during  i®'®®'®''.'’  iocreased  hy  100.000  lbs. 

Smelter  returns  received  in  ore.  or  -  333  tons  per  day.  aver  j  ^  the|th<*  vear  the  company  continued  i  ■■  • 

March,  (-overing  concentrate  aging  131  per  cent  copper.  2.70  '  /  ^  L,  exploration  activities  NortHspail  UraillUm 

treated  in  Novemher  1958.  were  per  cent  zinc.  0,174  of  an  oimc®,^™  Z  don^in  1956  ”  Thirlv-live  new  claims  and  see'  .  ^ 

at  the  net  rate  of  27.68  cents  a  gold  and  0  89  of  an  ounce  .silver  ”  I  riaims  were  aban- 1'^'®**  i'®'®®®®  . 

pound  I  Due  to  the  reduciion  in  the  U  S  Additions  to  fixed  assets  dur  Mine  operating  costs  . 

-  quota  of  Canadian  zinc  entering  '"S  <h®  ypar  amounted  to  $82.-  "  .  sranled  Midway  Ore 

r  rU.— ''h®  l’®itPd  states,  pre.sident  .said  189.  The  company  also  .sold  assets  ^  J"  ^  Rollo.  hasse  duartz  I®'p''®sI.  admini.siration  anrf  Ontario  mining  taxes 

CdpiTdl  Vliangc  'Quemont  stockpiled  .590  lon.s  of  at  a  profit  over  depreciated  hook  Amortization  ol  plant  and  equipment  and  preproduc- 

f\  '  e  I.*  /in®  concentrate  during  the  fir.st  value  of  $2.3.299.  No  new  addi-  P  -  '  March  i  1959  i  ®xpendilure  . 

Que.  Smelting  Iquaner  m  make  a  total  of  .3.768  li®®-^  to  fixed  assets  are  ®®®t®m  VhroDt  Jn  „ taken  up  hv  W 

_ '.«[!*  a*  at  March  31..pla.eM  at  ;he  pre.sent  time.  Mr.  Co  thJough  7X11. . 

Ratified  bv  shareholders  of  '"’p-  ,  ,  .u  i.  I  ij  ,  ,u  j  ,|arv,  Attwood  Ore  Co.,  provided  '"**  . . 

.  „  ■  ,  Since  the  first  of  the  vear  he  Inxestments  held  al  the  end  ol  o- 

Oiiebec  Smelting  and  R®f.n.®R>^ent  on  to  say.  comply  ’has  19^8  amounted  to  $62,5..33.5  ThT"!""  p^menf  due  T'®®s  milWd  . 

Ltd  al  a  special  meeting  in  Mont-  received  $241,613  again.st  its  ad- again.sl  $644,4.34  al  the  end  ®flB"||ethasse  on  April  1  1959  be  ’’’"'al  funded  debt,  hank  and  other  loans  . 


|H.B.  Oil  &  Gas 
Pipeline  Started 


ilont*  received  $241,613  against  its  ad-’agains(  $644.4,34  at  the  end  „„  Anril  i  19.59  be  funded  debt,  hank  and  other  loans  .  project  has  been  awarded  the  later 

real  was  a  proposed  increase  ofivances  made  to  Geco  Mines. *1957.  Mining  investments  dropped  .  .  SI 2  500*  and  thatMt  ■  1  jFullon  Banister  Ltd.,  who  are  |  au*:  r.mmV'Tlfn  ^ 

one  million  shares  in  authorized ' tea ving  a  balance  of  $724  8.39.  to  $8,420  from  $99,798  other  1®“  ^  ^  a  minimum  of  $10.  Mllllkeil  Lake  lunrierlaking  to  complete  the  line  nec*cmber  a  ihe7a7e 

capital  to  SIX  million  $1  par  Quemont  holdings  in  Geco  have  ve.strnents  were  unchanged  at'  .  coloration  on  the  Quartz  t  -  .,a,  n«n  *’>’  '•  -'’®8*^-  •  of  3  million  cuhic  W,  nor 

shares.  been  increased  to  100.000  shares.  $73,100:  short-term  '®vpstments:f^  .  Gross  revenue  .  ‘o  l-  'iISo  ®8P«®i'y  ®f  'h®  I'®®  Rom  the  Princess  proper! ieJ  ^ 

.Shareholders  will  have  the  right  which  compares  with  87.000  dropped  to  $125,000  from  $471-  r-  „  to  r,9ain  the  M'®®  op®raling  costs  ^  ^  . .  ■  .  ii!?,"''"  *’*’  ♦'*  ''oriels,  Fslimaled  oroven  -rndT^IhahU 

In  .subscribe  to  .500.000  shares  of  .shares  at  the  year-end.  1100,  Government  and  provincial  .  P  holdings  and  to  carry  i ''’'west,  administration  and  Ontario  mining  taxes  ..  daily  of  nahiral  gas  bv-producl.s.  oil  reserves  ^before'^ovMfv  dlf 

the  new  stock  at  20  cents  a  share  A.  G.  Ballachey.  manager,  bonds  held  at  _.he  end  of  1958!^;;;“  .tll^.^’t.sfde  exXrXn'Amort.zafmn  of  plan,  and  equipment  and  preproduCmn  ^  •  , ^ict mT  a,  ' De^emher^^^^^ 

on  the  basis  of  one  additional  states  that  the  mam  shaff  at  the  totalled  $418.81.i.  No  such  "eni  general  prospecting  during  expenditure  .  '  •®'lifllly  R*®  line  w’ill  lake  na-iarrmiinled  to  8  310 .300  barrels  oi 

share  for  each  10  shares  held,  mine  w  as  being  d;>epened  by  600  was  shown  al  the  end  of  19.57.  ■>  429  000 ''"''8*  Baseline  Irom  the  gas  re-  w-hich  3,2.55.0,10^  were  proven  re- 

Those  exercising  their  rights'feet  to  a  total  depth  of  .3.870  feet  - -  "' _ _ J  '  ‘ '  cycling  plant  now  under  con-  Total  gas  reserves  be- 

W'ill  receive  a  further  warrant  for  the  development  of  four  addi-  wxs  p  r\.w  nollwariac  t  cn  nnn  struction  in  the  Windfall  field  to  fore  rovallv  deduction  wer# 

entitling  them  to  purcha.se  one  tional  level.s.  FtaCe  (jUS  &  Utl  Uronium  Deliveries  ^e,  p,-„„,  .  *  '^=*'*^  :the  Kds,.n  Plant  on  the  Trans  g:  35  b,mon  cubic  fert  of  whteh 

additional  share  at  50  cents  a  -A  .systematic  program  of  vert i-J  Up  Widely  111  Quarter  i . .  .,.q  Mountain  line.  H3..50  billion  cuhic  feet  were 

share  for  a  period  of  one  year.  ®al  diamond  drilling,  he  said.  Ottawa  —  Announcements '*  ”8“'  milled  . . Vu  "u  i  - .  os  luin  luio  The  latter  will  co  mingle  Iheipiovcn 

The  initial  rights  period  of  30  had  begun  to  investigate  the'  P'8®e  Gas  &  O.  ( o.  Ltd  ,  ^Ottawa  debt  and  secured  hank  loan  .  $26.,KK).0(M.  crude' Company  had  a  net  lo.ss  o) 

days  is  expected  to  run  from  northern  hall  of  the  property  to,  which  was  mooiporated  in  May,|^.  .  producer  deliv-l^  I/J  |\  •  oil  stream  lor  pipeline  .shipment  $984,789  in  19.58  against  a  net 

May  15  to  .lime  13..  R.  P.  Mills,  a  depth  of  2.000  teet.  This  pro-  1958.  reports  that  during  the  19.58  of  Canadian  uranium  to  the  COIISOl  U  l/CniSOIl  to  the  Vancouver  area.  jloss  of  $169,577  in  19.57.  Revenue 

president,  told  the  meeting.  Mr  Cram,  meenng  was  informed,  ^Ight  wells  were  drilled, 'crow  n  company  in  the  first ’qiiar- j  ’  '  igsg  19.5«'  The  gas  re-c.vcling  plant  under,  from  production  and  rovaltiei 

Mills  said  he  and  .several  other  will  take  about  three  years  to  completed. ter  amounted  to  .3.881  tons  valued, ..  $11  497.000  $r.304.,k)0  ®®"*"‘‘'®'ion  '•'i  Pa'I  of  a  $60  mil-  was  $94t-.,395  agatest  $1,108,111. 

large  stockholders  will  under  complete.  „as  wells  and  one  is  awaitine  at  about  $79.000., K)0.  or  one-ihird  "l\t  fn-i,.H.na  u-riiP-'oit,'  i  .  8,122.000  7,55.5,000  I'®®  .  rt®velopm,*nt  pro.iect  being  .r. -tIiT -rm- Trzrt- 

write  the  issue.  i  ■  '  hioher  4han  the  2  488  tons  worth  m  '  '  i-.  ^  3  385  000  749  000  carried  out  b.v  Hudsons  Bay  MACASSA  PRODUCTION 

The  $10,000  additional  capital  DQyyg-  Mj-g-  completion.  The  compan.v\s  j.."  ,  Net  prolil  . . ".18ia®d  Pan  American  Petroleum  Maca.s.sa  Mines  Ltd.  reports  bill* 

will  be  used,  it  was  stated,  to  licences  ol  occupation  are  located  |i\ei  pei  ‘  V  of  the  vear  the  entire  balance  ot  $6  0(K)  000  of  Tor p  —  each  41  2  .3  per  cent  in-  lion  output  in  March  was  $210,900 

provide  $7..500  to  finance  the  for-  - -  under  the  waters  of  Lake  Erie,  i  I'he  latest  quarter  was  below  ^onds'^s  been  paid  off.  Onlv  remaining  obligafion  lor  '®'J-^I  -  a®d  <'«®adte®  Fi®a  Oils  compared  with  $I79..30.5  in  Feh- 

marmn  of  a  new  subsidiary  com  Tornnio.  -  At  annual  meeting  ^  platform  is  the  4.020  lon.s  in  the  fourth  quar- ! , he  current  year  is  the  $.3,000,000  payment  I«  2  .3  per  cent.  ruary  and  $215, 7, K)  in  March  last 

heWphosiSre  7r7pcr7esTn‘d  lo'shareholdersTere  told  hy  R.  v'  ®®«  ®®d®r  construction  to  meet  delivertef  lo''*""  m"  nT  "’d  S^^ifpmenf  cosTs"1h7w%d%‘‘‘redurt  "o^  in  l®mpte^  summed.  ",  "j  Yield  per  Ion  was  $14  .30  in  fho 

nrn^npTtc  "  ^  between  companv  and  Copper  states.  A  contract  has  been  the  12  months  ending  next  June  of  ore  milled,  the  tigure  for  the  first  quarter  of  this  year  POTodoy  FlfSt  lyear. 

_  iRand  Chibougamau  Mines  in  an  siRn^'d  "'ith  llnion  Gas  Co.  ol  50.  j$9.3.3  per  Ion.  a  reduction  of  13.3  per  cent, -  - - - lOuarfer  Nef  Ud  '  . .  "  “ 

—  •  I  ■■  effort  to  arrive  at  .some  common  Canada  Ltd,,  he  says,  for  thei  ■  I  .  j  _ mw.upII*  "  ..  r“ 


large  stockholders  will  under  complete. 

write  the  issue.  - - - - - 

The  $10,000  additional  capital  DmiTan  Minoc 
will  be  used,  it  was  stated,  to  iViineb 

provide  $7..500  to  finance  the  for-,  - 

mation  of  a  new  subsidiary  com-  Toronto.  —  At  annual  rrieefing 
pany  to  take  over  a  presenllyihere  of  Bouzan  Mines  Ltd., 
held'  phosphate  properties  and  to  shareholders  were  told  hy  R.  \  . 
participate  in  the  exploration  and  Porritt,  president,  that  explor- 
developmenl  of  several  good  a'®''-'’ lia®®  been  carried  out  I 
prospects.  between  company  and  Copper 


19.59 

$11,497,000 

8,122.000 

.3,.385.000 

.76 


2.995.000  •„  'u  '"u  fi'om  the  Princess  properties, 

550.00,,''''!  *’*’  '2.«)0  to  18.WHI  ^rrels,  Kslimaled  proven  , ■♦id  prohabl# 
daily  of  nahiral  ga.s  by- products.  „j|  reserves,  before  royalty  de- 

1.864.000'^?' .  ^  ductions  al  December  31,  1958, 

' _ '  Inilially  the  line  w'lll  take  na  | amounted  to  8;?I0..300  barrels,  of 

5  429  OtWl"'^  8'  gasoline  Irom  the  gas  re-  w'hich  .3,2.55.(810  were  proven  re- 
'  '  leveling  plant  now  under  eon-  serves.  Total  gas  reserves,  be- 

$  62  000  ^'cuclion  in  the  Vtindlall  field  to  fore  rovallv  deduction,  wera 

the  Kdson  Plant  on  the  Trans  97  55  billion' cubic  feel  of  which 
279  562  ^^81*8*81®  li®e.  '63. .50  billion  cuhic  feet  were 

$26(8,0,881  The  latter  will  con, ingle  Iheipiovcn. 

natural  ga.soline  with* its  crude'  Company  had  a  net  lo.ss  of 
oil  slieam  for  pipeline  .shipment  $984,789  in  19.58  against  a  net 
to  the  Vancouver  area.  jloss  of  $169,577  in  19.57.  Revenue 

19.58'  The  gas  re-cyeling  plant  under,  from  production  and  royalties 
$8  .304.(88,  const rtiel ion  is  part  of  a  $60  mil-  was  $94t-„395  agafnst  $1,1(18,111. 

7  .555  000  *i®®  development  project  being  - - - — 

'749  000  carried  out  by  Hudson’s  Bay  MACASSA  PRODUCTION 
'  Inland  Pan  American  Petroleum  Maca.s.sa  Mines  Ltd.  reports  bill* 


Yield  per  Ion  was  $14. .30  in  the 
fir.st  quarter  of  1959,  a  drop  from 
$15.61  in  the  same  period  last 
year. 


Brunswick  Has  No  'ground  mr  the  mining  and  treat- 'sate  of  the  company  s  pr^uci.'  «  Wnina  Not  VeUtureS  Ltd.  !  Miner? td  ^^IsTanT^^^^  .  EXTRA  INCOME  [ 

^  ment  of  the  Bouzan  ore  bv  Cop-  One  well  has  been  placed  on  n.D.  milling  Iiet  Mines  Ltd.  oul.standing  stwKm  reports  gro.ss  revenue  of’  ____ 

Production  Plsns  Rand.  iStream  and  the  other  four  pro-  *  -  which  \  entures  owns  Si. 4  $2.275.0(M)  for  the  first  quarter  |  |U|  II II  ||Jf«  I  IQT  ) 

He  had  hopes,  pi-esident  said,  ducing  wells  are  to  he  hooked  up  Jgf  QuOrtCr  UD  Toronto— Ventures  Limited  re-  cent,  contributed  $2,316,181.  against  $1,897.(88,  in  <  IflHILIIlU  LIO  I  | 

- —  the  parties  can  come  to  a  .satis-  <®  'be  Union  Gas  pipe  line  im-.  ^  ^  earnings  on  a  con.soli-  Company  spent  $613,967  on  ex-  L.„,-,-e.sponding  period  of  1958.  AlililFDOl  ! 

Tntil  the  supply  and  demand  I  factory  agreement.  mediately  after  the  break-up.  |  -  ‘  .  .  .  ploration  work  during  19.58.  The  Net  pmiii  amounted  $247.(88,,  I  llWf  IVr  Kq'  I 

for  lead  and  zinc  reach  better  Topper  Rand,  meeting  was  To  be  a.ssured  of  adequate'  Hudson  Ray  Mining  and  Smel-|®8(ea  oasi.sioryari. .  »  programs  were  in  the  5.,  t-ent.s  a  share.  No  net  figii- I  „  —  . 

balance  and  the  cost  of  financing  ,n|d.  had  recent Iv  extended  its  fi®ance  for  current  year,  5(8).0(81ing  Co.  Ltd.,  reports  that,  in  face!'™-™'  8S_cpmparea  w, in  *4.  ^,attagami  and  Opemiska  areas, i-eported  for  the  fii'-sl  |  er?" pi^pec-t'is*  «r''Vnauir7ct‘Tr  I 

is  more  favorable,  directors  of  1,300  ft,  level  drifi  to  the  Bouzan  shares  of  stock  have  been  under-  of  .somewhat  lower  production,  '®  .  „f  Quebec  Province  and  in  Sas-  q„;,|-ter  ot  19.58  l’  ,v<Air  product?  You  can  receive  ' 

Brunswick  Mining  &  Smelting  boundary  and  a  drill  hole  in  the,  written  for  a  toial  considera-  revenues  and  earnings  for  ’be  H®P®"  P®*®'*  ®'"  '®8i  i®®r®  ;|jatchewan  where  options  were  a.  V\'.  .lohnsion.  president  stales  I  I 


$9  3.3  per  Ion.  a  reduction  ®I_13J^  per  cent, _ iQuarter  Nef  Up 

ltd  jilividends  Falconbridge  Nickel!  Karaday  Uranium  Mines  Li- 


Ulividends  raiconDriaRe  ixicKfi,  Karaday  Uranium  Mines  Li-j.  EXTRA  I 

Mines  Ltd.,  outstanding  slock  ®f  'niiied  reports  gro.ss  revenue  of  ’  '  I 

which  Ventures  owns  51.4  P®r  $2,275.(88,  for  the  first  quarter  |  M  A 1 1  lilP  I  ICT  i 
'cent,  contributed  $2,316,181.  against  $1,897.(88,  in  t  IfIMILIIlU  LIO  I  I 


Toronto — Ventures  Limited  re-  cent,  contributed  $2,316,181.  against  $1,897,(88,  in  <  mHiLinu  u% 

ports  net  earnings  on  a  con.soli-  Company  spent  $613,967  on  ex-  eonesponding  period  of  1958  niifilCDOl 

'dated  basis  for  year  19.58  of  $2.-  Pl®'^’*®®  .N®'  P'®'*’  »247.'K8,,  Uff  NtnO; 


agreed  to  extend  until  Septem-|have  Copper  Rand  continue  the  future.  :with  $1,. 364,314  or  49  cents  per  associated  conip«i  review  was  made  by  Ventures  3-hjj;  pie.senls  no  dillicully  for  I 

her  1,  I960,  its  commitment  to  ,w®rk.  '  Balance  sheet  as  at  December  share  on  the  same  number  ot  In  addition  exploration  expen-  j,s  associated  companies  ol  the' foreseeable  tiiliii  e  < 

advance  further  funds  and  to!  Current  assets  of  Bouzan  at  31.  19,58.  show.*  current  as.sets  of  shares  in  the  March  quarter  last  ditures  will  be  charged  against  individual  holdings  to  de- ,  _ ! _ 1 _ _ 

postpone  the  date  of  repayment  -^pcil  24,  amounted  to  $2,925,000  $260.4.52.  and  current  liabilities  year,  flstimated  taxes  on  income  income  in  the  year  they  were  te,-mine  lho.se  instances  where i  RENABIE  MINES  I 

of  all  advances  until  .lulv  L  1970.  which  compares  with  $2..545.000  of  4.6,50,  indicating  net  working  I  amounted  to  $1,07,3,000,  compar  made  rather  than  carried  for-  intrinsic  values  of  holdings  ap  '  npnabie  Mines  ltd  renoiis  I 

'■'t  _ _ ■  ... _ !•_  _ _ _ 1: _  iaf  thfi  Anri  nf  1 0^0  oi  rxf  QAO  .  *>rif  K  CiilO  AAA  in  4  t  ii-orW  o  nrl  At’ Ant  liall  V  U/rit  I AA  n£{  >.  _ l.... _ 4:^11..  1.,^.*^  ....  ^ 


u  1  k  '  (  I  AA  t'  ni  Qti  n  ovn  n  ' mad<*  bv  VpnturM  'I’hjj  pre.sents  no  dillicully  lor  i  include  sample  of  advertisinR  | 

I  Balance  sheet  as  al  DKember  share  on  the  same  number  ot  In  addition  exploration  expen-  associated  companies  ol  fore.seeabie  liiliire  i  and  any  other  perti-  . 

at  31.  19,58.  shows  current  as.sets  of  shares  in  the  March  quarter  last  ditures  will  be  charged  against  ,hoi,.  inHiciriual  holdings  to  de-  ’  information,  and  well  I 

—  •  •  ■  -  „  iiirii  ii.ui.iu-.o.  .  - -  'i  contact  vou  right  awav.  , 

^  termine  lho.se  instances  where  RENABIE  MINES  i  Az-rii.r  ...it  nnnrn  I 


RENABIE  MINES 


FJconomic  .studies  are  conlinu- '  o’  ’be  end  of  1958 
ing  of  the  relative  merits  ®’ 

new’ly-discovered  leaching  tech- ' - 

niques  and  of  improved  blast,  rTST-aT'i 

furnace  methods  as  they  might  ^  I  ^  L|  t 

be  applied  to  the  Brunswick  ore 

or  to  a  bulk  concentrate  produc-:  _ 

ed  from  it.  1— - 

Balance  sheet  at  December  .31.  Tran*, 

19,58.  shows  cash  of  $22.2.54,  re-  j 
ceivables  $4,248,  and  supplies  at 

$116,808.  riirrent  liabilities  total  ^ - 

$4,647.  .S.IHKl  .Arm*  Gas 


!  capital  of  $255,802. 


jed  with  $619,000  in  the  1958  ward  and  eventually  written  off  p^gied  to  be  substantially  less  bullion  output  in  March  was.  LIST  CO.,  INC. 

'quarter.  ...  again.st  siirphis.  The  19, i/  figure  value.  .Sum  ol  W.iWl,-  j|q7  175  (-ompared  with  $97,7.56  '  ’4i  i..*KAVi:TTK  st..  N.v.r.  iz 


ACTIVE  MAIL  ORDER 
LIST  CO.,  INC. 


THE  OIL  MARKET 


Revenue  from  metal  .sales  in  was  adjusted  to  a  comparable  433  ^vriflen  off  by  Ventures  j„  Kebruary  and  $101  468  in  I  att;' Mi«»  a.  rimmons.  '  | 

le  quarter  amounted  to  $11.-  basis,  ;  follow  ing  the  review.  iMarch  19.58.  I  WAikrr  .s-zaso 

54.264,  compared  with  $9,4.34.-;  Ventures  Ltd.,  report  shows., - - -  - - — - — — ..■sr 


'141  in  the  similar  period  of  19.58.  received  $2.5.30.1.50  in  dividends  -i-idai  pnroitum  i.wp.  iso.  »i,vise.« 
Tons  of  ore  milled  were  406,18-5,  from  its  subsidiary  and  other  'hat  •  u>i»i  <>*  *••.^"■1  havr 

,  rrtL  ■  ‘st.  h^eii  lo  >»ha rehtHci^r *  anfl  an  an- 

compared  with  417,136.  companies.  This  compares  with  j5„ofl  wanama  ia«u*d  untu-r 


Transactions  on  Toronto  Stock  Exchonflo 

<CI«»BlikC  fUACatlonB.  April  3$.  19ifl 

Hijih  Low  Clofia  I  Sales  SlcKk  H 


Extort 

FILTER  TIP 

CIGARETTES 


.Arme  Ga*  .IS 

I. 1.200  A.lax  .82 

14.28.5  .A  P  Con*  ..58 

.•12..180Am  laOdur  .18 

21.700  Anchor  .18 

II. 065  Bailey  .<*  A  lO.OT 

1.400  Do  or  21. .>f 

495  r>f>  3  '4  pr  22.12 

«..>0fl  Banff  J.7f 

0L9.50Ba«’O  .71 

.sr.OOO  Bata  .08 

2.600  Bralsa  .8.3 

.5.22'>  Britaiia  2.0S 

i::.400  <'alalta  .84 

1.. 160  Cal  Kd  ,11.00 

27.460  Calvert  .70 

.1.1.10  r  Oil  LdA  1.8H 

l.fMifl  Do  wta  .65 

4.425  CS  Oil  wis  80 

.1,745  C.S  Peie  4.1.5 

IS.mmC  Chieltn  1..12 

17.400  Cdn  Dev  5.65 

20.648  C  E\  Gas  2  49 

2.7.50  r  High  Cr  .34 

10.267  Homestead  1.61 

M.W7  C  Husk.v  M.m» 

4.830  Do  wis  7.00 

9.141  (’rin  U  O  1.7.1 

9.900  Charter  Oil  1.7.5 

600  Com  moil  1.4.5 

100  Com  Pete  2.40 

i  7.80t»  C  AHenbrp  09 

.5,999  r  Dragon  .31 

I  1.5,690  C  Mir  Mac  4.40 

7.292  Con  Peak  .06 

'  4.14.5  C  We.M  Pete  5.10 

12..520Creft  wfs  .58  2.00 

76.050  ne>-Pal  5. .54 

2,955  Dome  Pete  II. -50 

.2.56,236  Dynamic  Pete  1.71 

7.400  Duvex  .11 

I  19.423  Fargo  6.70 

1.530  Fr  Pele  pr  7..50 

I  625  Gen  Pelt  4.10 

1  2,.140  Do  A‘  3.55 

I  6.M7Gr  Plaine  16.62 

.5.50Gridoi1  .1.30 


.19‘-a  .1941^  .19*-^  12.200  Lynx 

Jr  ?!  '  MarisoM 


10.00  8. .50  10  00 

21. .50  21.50  2f..50 
22.12  22.00  22.00 
1.70  1.52  1.6.5 


1.7.1  1  6ti  1.70 

1.7.5  1.34  1.72 

1.4.5  125  1.2.5 

2.40  2.40  2.40 


5.10  5.00  5.00 

2.00  1.81  1.91 

5.54  -1  40  *1.50 

11.50  10.2.5  11. .50 

1.71  1.30  1.71 


6.70  5.80  6.^ 

7.50  7.10  7.50 

4.10  4.00  4.05 

3.55  3.5<»  .1,55 

16.62  U.12  16.62 

.1.50  1.00  .1.00 


13,4-16  Home  Oil  A  19  75  18.00  19.3 

9,8tM  Do  B  19.00  17.12  19.0( 

10.999  H  B  Oil  G  19.-50  18.7.5  19.2 

.1.100  .lump  Pnd  .£4  ,31  .2 

200.?upiter  2.50  2.30  2. .5* 

ll,.50nKro.v  ,62  .  56  .6 


17  14.636  Medal 

']•  37.900  Midoon 

29.614  MUI  Citv 
;  2.400  Nat  Pele 

I'jjQ  i  14.050  N  Rii.^lol 
1.12.5  N  Concord 
77  26,62  )  .N  Coni 

'(in  81.000  .N  Davie* 

8.5  n..514  N  Siioenor 

I  .5.810  NC  Oil* 

j  3.645  Do  .«vla 
00  I  5.8A1  Nonhld 

13.617  Okalta 
gf)  I  32. >182  Pai'  Pele 
I  2.090  Par  Pete  w 
'g(»  I6..181  Perrrut  or 

X5  11.870  Peni>  Otltt 

{0  j  .57.17.5  Petrol 
'k.5  I  10.965  Phillips 
.45  j  166.1.50  Place 
.34  I  600  Ponder 
go  j  14.4.50  Prairie  Oil 
.01)  I  8.RJ9Pro3o  Ga* 
.00  63.499  Quonto 

.70  7.200  Reef  Fxpl 

.72  14,316  Rocky  Pete 

.25  2  .57-5  Ro.xaHte 

.40  260  Do  pr 

.09  it. 000  Sand  River 
,31  36.200  Sapphire 

.35  40  Do  deb* 

.06  8.9.50  Se<ur  Free 

,00  .  1 1..500  Smiri* 

,91  .  98  700  South  V 
.50  I0..500  Spooner 

..50  .  I2..52,5  Stanweil 

,71  13,800  Tex’  Cal 

.11  •  104.97.5  lldal 
,55  •  45.07.5  Do  wis 
50  22-895  Triad  Oil 

05  •  T-584  U  Can*o  vt 

55  105.932  I'n  OHa 

82  32.660  Wayne 

00  1.5.359  Wespar 

37  18.650  Wsburne 

00  4.008  W  Cdn  OG 

25  1,600  De  wf* 

24  14,.16avv  Decalta 

.50  .100  W  I.ease 

62  6.350  WNarn 

2.400  Daihoocie 


MADSEN  PRODUCTION  ! 

I  Production  for  the  quarterly} 
Hiih  Low  cii)»«.  p,.riod  ended  March  .list,  1959.! 

was  $1,002,880.49  from  74,967  tons' 
n  'i^  of  ore  milled  for  an  average  ot 

j!»4  2.'.W  2.90  P®®  '®®- 


lumpdiiicR.  I  mi:,  vwiiipai  wmi  ()j|jon»l  Z.S.OOfl  warisntit  l«,u»a  ui 

j  $2. .589, .589  in  1957.  Of  the  1958  th,  rj*hi.  «ti»rin* 

j  CALGARY  OIL  QUOTATIONS 

4ffpppHed  by  Jas.  RicJiardBao  A  Senal  fCiosini  «Mel«ltaoB.  April  28.  J958I 


Rid  AKkedCaytle*  14 
AlaaVP  275  .12.5  C  Fortune  .5 


120  l.!0  l.’l) 

3.80  3..50  .1.75 

1.19  1.10  MR 

.35  .1.1  ..15 

1.19  1.00  1.19 

17  1-1  14.38  16.75 

I2.:!.5  9  50  12.1.1 

1.50  1.18  1.59 

1.67  1.50  1.55  • 

1  85  1  63  l,7.j 


4. .’5  3.90  4.20 

2,97  2  RO  2  00 

.I2»'a  .11  .12' 

,0«  .08  .418 

.!!'•/  ,10'a  .10' 

9  60  8  69  9.75 

20,00  2000  20.00 


1  40  1.20  E.IO 

-14  .22  30 

5  60  4  80  5. .50 

1.80  1.75  1.75 

2-54  2.1R  2.50 


'(•0\pry  was  $4.3,154.581.34  from  Barron* 
4,:i76..566  tons  of  ore  milled  for 
an  average  of  $9.86  per  ton.  Bunfx 


4<.  Dorn  Min’l  .1 
8  Kdoran 
26  Gateway  4 
44  'Kenare  4 


16  iKeno  TiW  Mia  Now  ll'/4  12 

5’a  Leamac  7  7*/?  N  Reality  .19‘.a  42 

*  .Led  C»lm  7  «  Renfrew  ,1  4 

'Merit  Oil  .i*  so  Seise  fWI'  Ki  » 

JOS  iMerland  ’O'i  2J  Select  t  3 


1883 


.Monarrh  2* 
IRanchm  II 
N  RirhFld  4 
I  .Not  T’oni  1“ 


!  Share  .5*^ 

Transfield  1 
Tuiner  V  21 
W  Warner  9 


Need  a  POWER  PLANT? 


You  get  Far  MoRE  with 
Fairbanks  -Morse 


You  gel  exactly  the  plant  you  need  . . .  for  emer¬ 
gency  stand-by  or  portable  service,  or  for 
primary  power;  in  capacities  from  3  to  1,70<)  kw. 
You  gel  expert  assistance  in  choosing  the  right 
plant;  whether  it’s  for  gasoline  or  diesel  oper¬ 
ation,  A.C.  or  D.C.  You  gel  installation  and 
maintenance  service  to  guarantee  dependable 
operation.  For  the  power  plant  and  the  Company 
that  give  you  far  more  —  sec  Fairbanks-Morse! 

THI  CANADIAN  FAIRBANKS-MORSI 
CO.  LIMITED 

H  nurhrs 


CLiCTRtc  miirT  CAR  rnouLtr  ihvcntcd  in  Toronto 

A  DISTIliCUISHKD 
WHISKY 

Another  notable  achievement  in  1883  was 
the  creation  of  the  distinguished  Canadian 
Rye  Vhisky,  Seagram's  “83”.  Generations  of 
Canadians  since  1 883  have  enjoyed  the  distinctive 
flavour  and  bouquet  of  this  fine  whisky. 

$ea0ranv^ 

M  A^99 


‘83 


WHITE  5000 


Cab  only  50'  from  bumper  to  back  — so  much  more  lor  payload! 


THE  FWANflAL  TIMES.  MAY  1.  19S<> 


CPA's  New  "Britannia 


New  Speed  Dimension  In 
Canadian  Air  Travel 


('jinadian  Pacific  Airlines’ 
"Brifannia.s"  add  a  new  speed 
dimension  to  Canadian  air  travel. 
At  400  miles  an  hour,  at  a  height 
of  about  24,000  feet,  with  an 
elapsed  flying  time  of  about  « 
hotirs  between  Montreal  and  Van¬ 
couver.  this  Bri.stol  powered  jet- 
prop  is  taking  Canada  anothei 
big  .step  forward  in  domestic 
aviation. 

.Actual  flying  times  on  the  new 
.service,  to  be  inaugurated  May' 
4th.  will  be  Vancomer-Winnipcg. 
three  hours  2.5  minute.s;  Winni- 
peg-Toronto,  two  hours  .5.5  min¬ 
utes:  Toronto-Montreal,  one  hour 
IS  minutes. 

For  comfort  and  convenience, 
the  100-seat  Rriiannias  will  carry 
only  R9  passengers  —  .51  tourist ' 
and  .SR  first  class.  Thus  CPA 
will  make  62.3  seats  available 
weekly  ea^tbound  from  Van¬ 
couver  and  westbound  trom 
Montreal. 

Even  while  Hying  through  the 
frigid  and  rarified  atmosphere  ' 
over  Canada  at  the  jet-prop'.sl 


cruising  level  four  miles  ta-  more 
above  the  earth,  Britannia  pas¬ 
sengers  enjoy  the  comfort  of  an 
,  air-condiliont^  living  room. 
Cabin  thermostats,  super-charg¬ 
ers,  heaters  and  humidifiers 
provide  a  made-to-oider  atmo- 
.sphere  in  flight. 

Within  its  spacious  luselage  is 
housed  nearly  seven  tons  of  elec-j 
tronic  and  electrical  devices! 
vvhich  include  eleven  radio  re-' 
ceiveis  and  six  radio  transmit-! 
let's  as  well  as  automatic  pilot! 
radar.  I 

The  radar  installation  is,  in 
elfect,  a  small  TV  screen  in  the 
cockpit,  used  primarily  to  detect 
and  avoid  turbulent  storm  clouds' 
on  the  flight  path.  It  can  also 
be  employt'd  for  '■.seeing”  the 
terrain  thriHigh  cloud  or  dark¬ 
ness  and  also  lor  position  lind- 
ing  in  relerence  to  ground  radio 
stations  en  route.  As  to  comlort,j 
CPA  passengers  enjoy  first  cRiss' 
reclining  seals  and  a  continental 
cuisine,  for  both  tourist  and  first 


I  AC  1st  Quarter 
Earnings  Higher 
By  7  Per  Cent 


Pay  Television 
In  Canada  Soon 


Toronto.  —  Operations  of 
Famous  Players  Canadian  Corp. 

Ltd.  in  the  first  quarter  of  this 
year  were  on  a  somewhat  lower  i 
.iscale  rhan  in  corresijonding  per-!  rr 
tod  of  last  year  .1.  .1.  Fitzgibbons. '  Oil 
president,  told  shareholders  at  _ 
annual  meeting  here.  Much  ol 
the  decline  was  attributed  by 
the  president  to  harsh  weather, 
conditions  and,  he  said,  if  the'  To 
company  had  in  operation  its  pore 
pay-television  system,  he  is  con-  | 
vinced  first  quarter  business 
would  have  equalled  if  n(g  ex- 
ceeded  the  19,58  period.  vice 

The  pay-television  system,  tele-  l.tee. 
meter,  will  definitely  get  produc- 
tion  and  market  tests  in  Canada 
within  a  year,  he  said.  If.  he 
pointed  out,  the  company  pipes!  Th( 
its  programs  via  direct  cable,  erty, 
as  it  plans  to  do.  it  does  not 
need  government  license. 

One  of  the  company's  subsi¬ 
diaries.  General  Theatre  Supply 
Co.  Md..  is,  meeting  was  told. 
in  the  process  of  being  merged 
with  the  Dominion  Sound  Divi-  Thi 
.sion  of  Northern  Electric  Co.  purc+i 
Ltd.,  which  is  controlled  by  Bell  Ltd., 
Telephone  Co.  of  Canada.  earlir 

Management  of  General  Thea-  large: 
fre  will  remain  with  F'^amous  the  p 
Players  (’anadian.  he  said,  but  In 
the  operation  will  benefit  from  of  th( 
the  experience  and  know-how  ol  A.  f 
the  electric  firm.  Super 

Commenting  on  the  company's  profit: 
siu-pliis  cash  position  —  cash  and  clusiv 
securities  at  the  year  end  to-  are 
tailed  $9. 176,88:1  and  there  is  no  coi  res 
senior  debt — he  said  studies  were  year. 


bia  72  (57';  .Atlantic  Provinces 


TOKYO 
HONG  KON« 


row* 

ROOTf 


I  The  outlook  is,  Mr,  Ranahani  I  do 
|statcd,  for  continuing  high  vol-  sians  s 
.time  as  the  aiMo  market  appears 
t  quite  strong  and  the  durable 
igoods  industry  also  shows  indi- 
cations  of  a  higher  level  of  .sales  ” 
in  the  current  year. 

j  A  cohtinuation  of  the  trend  to-  psychol 
ward  higher  money  co.sts  that  real  e 
became  evident  last  fall  makes  Russia, 
it  obvious,  meeting  was  told,  thdi 
l.A.C.’s  interest  expenses  will  be'  Being 
proportionately  higher  than  last  the  Ru: 
year.  lunderstt 

,  .Answering  a  question  as  'Oijng.  Tfi 
■'vhelier  company  was  consider-  ^  ^ 

ing  higher  interest  charges  for  its  .  ' ' 

own  customers.  .1.  H.  L.  Ross,"’  balar 
vice-president  and  general  man-  estimatf 
ager,  said  that  if  the  cost  ot  the  to  place 
company's  money  continues  to  appje 


HAWAH 

ANTtPOOeS 


I  Canadian  production  of  wood 
■pulp  in  .March  was  8.52.402  tons, 
.'off  from  86.'f.426  tons  last  year. 
jCanadian  Pulp  and  Paper  .Asso¬ 
ciation  reports.  In  the  lirst  quar¬ 
ter,  however,  production  was 
j ahead  at  2.4.55.148  tons  as  com- 
Ipared  with  2..'«t.'f.878  tons  in  the 
first  three  months  of  19.58. 

I  .March  exports  were  188. 77L 
|tons,  up  from  184,887  tuns  last 
year.  To  the  end  of  .March,  .ship.-, 
ments  abroad  totalled  .561.8.50' 
tons,  substantially  ah('ad  of  the 
year  ago  ligure  of  471,662  tons. 

Domestic  consumption  in  the 
first  quarter  was  1.873, .575  tons 


I'pper  left,  (tapt.  -lim  McGfiire  explains  to  passengers  the  "Eye  in  the  .Sky  "  radar  unit 
installeci  in  the  "Britannia”  to  detect  weather  disliirhuances  ahead  ol  the  airliner  so  that  the 
rough  air  may  be  avoided.  I'pper  right,  stewards  and  stewardesses  from  Germanv.  China. 
Holland.  France  and  .lapan  who  operate  on  CPA's  international  routes  fanning  nut  from  each 
end  of  the  new  cross-Canada  service.  Lower  left,  meals  on  tables  and  continental  cuisine  will 
be  fe.ttures  of  both  tourist  and  first  class  service  when  operations  commence.  Lower  right, 
pilots  learn  how  to  fly  the  Britannia  in  a  flight  simulator,  exact  replica  of  the  plane's  flight 
deck.  The  operator,  seated  behind  pilol.s,  flicks  switches  to  create  every  type  of  in-flight  situ¬ 
ation  which  a  pilot  might  encounter.  At  bottom,  route  map  Indicates  mileages  and  easthoiind 
flying  times  between  cities  to  be  served  by  CPA,  and  also  shows  international  connections  at 
each  end  ot  new  route. 


Ions.  Domestic  consumption  for 
the  period  was  also  ahead  at 
,66.416  Ions  as  against  60,106  tons 
last  year. 

Exports  in  the  first  quarter 
were  6,964  tons  as  compared  with 
5.373  tons  in  the  same  period  ih 
19.58. 


Wide  March  Gain  In  I 
Wrapp'g  Paper  Outpuf 

Canadian  wrapping  paper  pro 
duction  and  shipments  gained' 
substantially  in  the  first  quarter,! 
Canadian  Pulp  and  Paper  Asso¬ 
ciation  reports 

Output  to  the  end  of  March 
was  76.:)66  tons,  well  ahead  of 
the  year  ago  figure  of  66. .384 


an  I  Shareholders  of  record  at  the 
of  close  of  business  May  1,  19.58, 
lal'will  be  given  rights  for  purchase 
‘X-  of  additional  shares,  on  the 
!e.  basis  of  one  new  share  for  each 
he  tour  shares  held,  at  .$3  per  share. 
istiThe  rights  will  expire  June  J.l 
119.59.  I 


1  CANADA  VlAI,Tt.Nr.  CO 

TanaHa  Malting  To  Mrt,  thaS 

an  additional  '»V>  r-omwon 
hflon  fnIJv  paid  Irtr  at  tha  DFira  V 
.Vi  p^r  nhure.  iinda»  thf 
stf»r)c  piirrhaaa  plan  TnaklILf  9 
ot  rowmon  fuUv  ♦dtf 

to  dalP  ijndar  ^a«d  plan  Tharf  n/yr 
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DOM.  KLFrTROHO.MK 
ioii  Kle<'hoh(»me  IndustriPff  Trid. 
lhat  I2..17.'>  common  '♦haiPF  have 


hepn  isviied 
ol  Ihe  p\ei' 


Introducing  the  revolutionary  new  WHITE  5000 


Carries  niu.e  cargo  without  taking  more  room  on  the  road! 


JVew  §up»T  highway  ayatam  demanded 
development  oi  a  auper  truck  that  could 
haul  more  and  do  more  without  bein^ 
ae*y  big/ler.  How  that  miracle  waa  accom¬ 
plished  is  told  here: 


cover  up  to  335  diesel  “horses"  corralled 
in  an  engine  of  many  aluminum  componentn. 

You  seo  that  weight-saving  everywhere  — 
cab,  engine,  chassis.  Disc  wheels,  hubs.  AtV 
gallon  fuel  tank  —  all  aluminum.  'Vet  the 
frame  is  built  like  a  bridge  —  heat-treated, 


Even  if  your  name  happens  to  he  a  very  long 
one  (National  Amalgamated  Freight  Hauling 
Company,  for  instance),  you  can  probably  get 
the  whole  thing  on  the  side  of  the  trailer 
behind  this  amazing  new  tractor.  But  you’d 
barely  have  room  for  initials  on  the  cab. 


For  it’s  only  50  Inche*  long,  a  “miracle 
foot”  shorter  than  competitive  cab-over¬ 
engine  tractors  (and  up  to  4'  4"  shorter  than 
conventional  tractors).  This  can  mean  up  to 
243  cubic  feet  more  payload  on  every  trip. 


Power-tilt  cab  uncovers  diesel  powerhouse 


chrome-manganese  steel  with  tubular  cross 
members.  Power-shift  transmission.  Short 
wheel  base.  A  parking  brake  that  work* 
automatically  if  the  air  line  should  fault. 

In  Short  —  the  White  5000  has  ths 
greatest  combination  of  comfort,  perform¬ 
ance,  and  safety  features  that  ever  cam* 
down  the  pike.  It’s  the  newest,  exciting  ex¬ 
pression  of  the  White  engineering  concept 

Wnits  makes  no  “stamped-out”  trucks  — 
no  "standard. ”  as.sembly-line  vehicles.  Every 
White  is  built  to  the  exact  specifications 
of  the  hauling  job  it  is  slated  to  berform. 
This  takes  a  rare  quality  of  engineenng  skill 
—  a  quality  found  in  quantity  nowhere  but 
White.  Look  at  the  whole  White  line. 
You'll  be  glad  you  did,  in  the  long  haul. 

The  White  Motor  Compaby 
OF  Canada  LiurrsD 
Toronto  '18.  Ontario 
Factory ,  Branches  and  Dtatribttlon 
throughout  Canada, 


SO”  cab  means  much  more  payload. 


But  if  the  cab  is  only  50  inches  long,  is 
it  roomy?  You  bet  your  life.  Just  climb  up 
in  that  big  seat  and  stretch  your  legs.  Easy- 
chair  comfort.  Look  out  the  picture-window 
windshield  —  it’s  35%  bigger! 

Now  step  down  and  thump  that  cab  with 
your  knuckles.  Feels  like  armor  plate!  But 
it's  lightweight  fiberglass  —  rigid  and  tough. 
Turn  a  key  —  the  cab  tilts  forward  to  un¬ 


WORLD  LEADER  IN  HEAVY  DUTY  TRUCKS 


